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CLEARING HOUSE RETURNS. 

The present stasement of bank exchanges—that for the 
week ending Dec. 8-—-makes a very satisfactory exhibit, the 
total largely exceeding the result for any other week, with 
but one exception (October 6), in the current year. Compared 
with the previous week (the returns for which from many 
cities covered only five days) the increase is, of course, enor- 
mous; but such a contrast is an unfair one. The average daily 
clearings, however, present an equitable method of com- 
parison; they were for the week under review slightly more 
than two hundred millions of dollare, whereas last week (on 
the basis of five days at all points) they reached a little under 
one hundred and eighty six millions, As will be seen ky the 
table below, the greater part of this week’s gain is at New 
York, the increased activity in speculation on the Stock 
Exchange contributing largely to it. On the Boston Stock 
Exchange the week’s dealings have been of fairly large volume, 
exceeding either last week or the week of last year. Mercan- 
tile failures for the week, as reported to Messrs. R. G. Dun & 
Co., reached a total of 305 (of which 263 were in the United 
States and 42 in Canada), against 232 last week, 296 the week 
previous and 254 for the sama period last year. 


Contrasted with the corresponding week of 1887, there are ; 


but five cities which do not show gains, the percentage of in- 
creas3 at many points being quite heavy, and for the whole 
country reaching 18 per cent. Through the courtesy of the 
Manager of the Clearing House at Los Angeles, Cal., we this 
week include, and shall hereafter give, that city. 

Oa the New York Stock Exchange the dealings in shares 
for the week cover a market value of $121,002,000, which 
contrasts with $81,658,000 for the corresponding week a year 
ago. Following our usual plan of deducting two-and-a-half 
times these values from the New York exchanges to arrive at 
clearings having other origin, the result reached is $459,255,- 
483 this year, against $447,707,044 in 1887, or an increase of 
a'6 per cent, 



















































































Week Ending December 8. Week End’g Dec. 1. 
} | 
1888, 1887. P. Cent. 1888. | P. Cent, 
t t g | 
td eres ccccccces| 261,760, on 651,852,044; -+1€°9) 589,599, - —19°2 
ales of — 
7a won cases o eNO, (2,072, £57) as rey aa or 3} ae 300) a 31 i 
0 on eeee eeee ) 5 
(GTA. .ccccce ae (21 etry (100,944, 560) | (—75°2) (39, 951,06 (—5 i: 8) 
(Petrolewm........bbls.)} (23,122,000)| (25,080,000)' (—08 (7 676, 000) (—68°7) 
GOT, ccccces enceseecees 107,900,087, 87,336,177 +23°5) 79,898,173 —7'8 
Providence... ....++ 6,425,000 5,671, 400 +185) = 3,465,954) —363 
PGR ccc coccccccccs ‘ 2,087,745 1681/07 +212) 1,588,850; —10°1 
New Haven........sseee: 1,345,050, 1,247,940) +7°8| 1,020,408! —18°4 
POPtlam...0 ceccececes ee 1,201,425 1,094,950, +97 850,160| —21°9 
WOrCeSteP.... secs eeeees 1,175,454 1,017,562)  +15°5 874,732; —21'1 
Springfield......... ceee. 1,544,742 1,048,055; -+45°1 268,759; —10°2 
LOwell..-..... sscees , 738.011 638,319, +23°6 532,214 —24'8 
Total New England...| 122,418,414) 99,731,310) +22°7) 89,199,250, —10°0 
Philadelphia.............| 80,221,717' 60,990,663) +351°5' 60,198,548) —21°0 
Pittsburg....... .. ecccees| 12,005,419) 10,827,741) U8! = 10,717,746) 9 —2°8 
Baltimore....... ecccee ane 14,342,317, 12,404,514) +10°6 10,256,173! —1y°2 
Total Middie...........| 106,569,453) $4,223,968, +26°5) 61,172,467; —18°S 
Chicago.. ee eeeteeereeeees 77, 153,: 585! 66, 950, 127 | +15% §8,237, 352 —12°5 
Cincinnatl........ sees. P2$4,000, 21,024,200 +16" 9,487,100; —11°8 
te qeend a68 Mery rere 4 de 5,371,266) 4 
etro dened eee 401,870) OAS, 215) bg 427,! +1° 
Indianapalia...se-.c.2-.| 2094207] Lst0.400) 478 1°795,900! —23°9 
Clevelund.. nat Saeuses 4,178,564 387,555 yeerd 3,110,375 —93 
COTUMDUS. 006 cecceceseees 2,083,150 2,220,064; “PA's 2,089, —17°6 
joarte eeccecesee © eseees ryt pen a : Lc. a 
Di Micicseks concece yan OWE O5e SUT 200) wr ek 5,173,561; —2 
Minneapolis.... e.sce.ee. O07 207) aeey He t20'5 5,190,929) —15°6 
ue er.. auevee S000 rye 2.501 605) we yer — 
gi Eikeds coseqcessscess 8,055) 6,462,082) FC 3,903,020;  —7" 
Gra nd yon es biematan 649,820 i: 6735! | Ut 042,454; —10°1 
wi ichit aig eeereeee 682,307 $01,195) — 295) 577,219) —24'°3 
Duluth. 2... SII] 2685;900! 3,26 5746) 875] 1,895,088] — 50-8 
bagasse ecaceasenees ‘427 173 | 290,200! tora) '¥38,300; +28°5 
} ee j 
Total Western........| 134,001,637! 117,008, tos +44 104 018,250) —12°9 
} 
Bt. LOuUis.....cccccceecee.} 21,701,822) 19,458, 429) +115) = 18,620, 575) —14°0 
St Josep ee eee te+668 1,657,701 j l 5A0.7 é } TU a | BOF 27 —13" 0 
New Orleans..........0.. 15,693,517) 12,877.17 $268) 12,.40, —2'6 
LOUISVIILG.....ececeeees 3424, 20% 6.458.567) 4149) 5,916, M3! —20°5 
Kansas City...ccccccccce- 10; 316, 254 | 7S8L VL) +S" Q SH2486 +12°4 
Memphis...c...seeeeees 4,005,812) 2,067,274, +35°0 | "WAO575, +240 
Gal VGstOD. ..c-cccccccccce 2,047,682, 1,612, 001, 72h} 1,790,535, —O0°S 
Norfolk ee eeeee ee eeee8e 088 1, 460, 462 1, 3U7, 1) or | 1] v v7, Loris --24°4 
Los Angeles.... .....0.:: 1,108,270: 1, 470, idl; —2a'6) 78, 405: —47°6 
Total Southern. ereeees 65,316,417, 53, $19, 637 7 +22°o 40,097,402 —¢'2 
Ban Francisco.......++..| 17,243,592, 16,463,796) +4°%, 15,041,070) —142 
Total all....cece ceovee.| 1,207,810,286 1,024,069, 004 __+18°0| 920,707,504 = —17°0 
Outside New York......| 446,049,8!3 372,216,060)” +199 340,198 444 ~~ —12°0 
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Our usual telegraphic retur ns of exchange: for ibe five days 


have been received and are given below, 
the similar period of last year th. 
cities records a gain of 5°5 
week ended Decem der 15, 


> 


percent. ‘Te 


In comparison with 
:gyregae for the seven 
e estimate for the full 
based ou these telegraphic fizures 


points te aa increass over the week of 1887 of about 5'1 per 


cent. 


Messrs. R.G. Dun & C». report the number of failures 


for the week ended to-nig'it as 303 (268 in the United States and 


09 in Caneda}, ageinst 


a vesr ayo. 


-_——- -—- 


v5 last week and 288 for thesame time 





Tieturns by Telegrapa, 


Week Ending December 15. 














Now York......+c-sceces. 
Sates of Stock (shares).... 
BOStR cco ccccce. cocccece 
Philadel phia..-cecssosees 
Baltimore..,. 
Chicago... 
Bt. LOWS. cece ccccce-ccces 
New Orleans... ... sscosess 


Total, 5 days.. 
Estimated 1 day... .e.. 


Total full week...... 
Balance Country”’........ 


Total week, all....... 









































Week End’g Dec. 8. 

1888. 1887, |P.Cent.| 1888. _|P. Cent, 
t J $ 

571,074,345] 540,318,819) +5°7, 641,904,520) +18°5 
(1,252,078)}  (1,206,131)' (—8°4)| (1,726,051)! (4+28°7) 
74,797,984| 73,278,475) +2°1| 91,903,145) +245 
52,668,008} 51,365,861) +25) 69,802,666) +34°8 
10,502,607] 9,817,810} +7°0| 12,976,249] +18°7 
56,103,000! 54,077,000; +3°7| 66,327,000! +15°9 
16,899,703) 15,246,850] +20°S} 18,715,748] +138 
12,240,049} 9,050,412, +230 14,202,615) +27°4 
"794,285,786 754,084,727) -+5'3] 915,131,943] +202 
161,028,479] 153,961,487; +4°6! 170,108,867, +142 
955,314,263| 908,046,214,  +5°2 1,085,240,810| +19°1 
116,477,483] 111,763,187} +4°2/ 122,748,132) +105 
1,071,791,743'1,019,809,401!  +5°1'1,207,938,942! +18°0 





* For the full week, based on last week’s returns 
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THE FINANCIAL SITUATION. 

Money has been a shade more active this week. It 
would be surprising if it were not so, considering that 
three of our banks last Saturday were reported as hold- 
ing $6,461,500 out of the $7,203,825 surplus reserve 
shown by all of the associated institutions ; and consid- 
ering also that this week’s gold exports amount to 
$5,450,000, while there is the prospect as we write that 
there will be further shipments next week. At 
the same time there is not the slightest uneasiness 
felt in monetary circles respecting the condition 
of the banks. Undoubtedly their methods will grow 
conservative under this drain, and money will gradually 
harden until after the holidays at least, and perhaps 
longer, as well it may, for that would quickly put an 
end to the outflow of gold. 

Of course so long as these shipments are in progress 
there will be a little feverish feeling in financial circles. 
Gold may go out and be a mere sign of health—an 
export of a product no more to be regretted than the 
same volume of copper or lead. Or it may go out asa 
result of over-trading and as a corrective of that condi- 
tion, of which situation have we not at present some 
evidence in our foreign trade, showing as it does not only 
small merchandise exports, but larger merchandise 
imports for the last 18 months than for any corresponding 
period the Government records disclose. Or gold may 
leave us because Europe has put a higher value on it 
than ever before by trying to make it do the work that 
double the amount of currency used to do; and as an 
aid to that influence we find gold to-day actually at a 
premium at every financial centre in Europe besides 
money at high rates artificially so as to attract 
the metal, and yet these shipments all made 
on order—that is, at an actual loss to somebody, 
instead of being an ordinary exchange matter. Finally 
gold may be helped to move by rates of interest being 
abnormally low here, kept so by the forced issue of silver 
certificates the outflow of which is assisted by the 
Government giving every one who will take them the cost 
of exchange to an interior point; hence when business 
is a little quiet they collect at our monetary centres 
instead of going back to Treasury vaults where they 
came from, and where they would more readily go if 
they were of large denominations as formerly. Under 
these circumstances higher rates of interest as a correc- 
tive of the gold movement could hardly be regretted. 

The movement of money to and from the interior 
aggregates quite a large total during the past week, and 
yet the net flow is small, being in favor of this centre. 
We find round amounts coming from Boston, and some 
sent to that city. Currency has also been received from 
the West, from the interior of this State, and from neigh. 
boring towns, while it is still being sent to many points 
South, but no longer in large sums. The conditions 
favor a movement towards New York now, and they 
seem likely to continue until after the turn of the year ; 
then the tendency must depend upon business activity 
which is generally anticipated, the prevailing belief 
being that with our large corn crop for farmers to sell, 
and the railroads to move, and with railroad rates 
restored, a more confident tone in financial circles 
is pretty sure to prevail. If the New Year’s trade starts 
off with vigor our currency will find occupation. There 
was a little flurry in the call loan market this week. 
Previous to Thursday the situation of last week was 
repeated, but toward the close of business on that day 
the rate at the Stock Exchange was sharply advanced to 





ai 





6 per cent, the range for that day being from 6 to 3 per 
cent, the close being at the latter figure. Again yester- 
day the extremes were 6 and 23 per cent. It wag 
claimed that these spasms and high rates were due to 
manipulation, but that explanation is hardly reasonable, 
With bank reserves sO low and the great majority of 
banks out of the market as lenders, while nearly all for 
the time being are husbanding their resources, there ig 
no need for attributing higher rates to artificial causes, 
The range for bankers’ balances for the week has been 
2 and 6 per cent, with the average 3 percent. Rates for 
time loans on stock collateral are firmly held as last 
reported. Commercial paper is in very fair demand 
from many quarters, and the supply is good but not 
excessive. Rates are firmer, and we quote 60 to 90 day 
endorsed bills receivable, 5@54 per cent; four months’ 
acceptances, 54@6 per cent; and good single names, 
having from 4 to 6 months torun, 53 to 64 per cent, 

In London the rates for money in the open market 
have been higher this week, though easier after the 
fortnightly settlement, closing yesterday at 43 per cent 
for sixty-day to three months’ bank bills. Some of our 
bankers anticipated that the Bank of England official 
minimum would be raised on Thursday, but it. still 
remains at 5 per cent. The Bank is reported to have 
gained £186,000 gold for the week, but a special cable 
to us shows that there would have been a loss had it not 
been for the large arrivals (£245,000) from the interior 
of Great Britain ; this situation was due to a shipment 
to the Cape of £150,000 ; there were imports from Aus- 
tralia, New York, &c., but the total was only £93,000. At 
Paris the events of the week have been (1) the large sub- 
scriptions to the Russian conversion loan of £20,000,000, 
and (2) the failure of the Panama Canal loan, the result of 
which is said to be the bankruptcy and winding up of 
the company. Unlessthe Government should now take 
up the enterprise there seems to be very little room 
for hope left. Still M. de Lesseps has pluck enough for 
a dozen men, and the latest news was that the outlook 
was not quite so dark as at first announced. The open 
market at Paris is reported by cable at 3? per cent, at 
Berlin 3% per cent and at Frankfort 3% per cent. 

Our foreign exchange market has been quiet but firm 
this week, with an advance in the sight rate to 4°894 on 
Tuesday, so that the rates now stand at 4°85@4°854 for 
long and 4°894 for short; actual business for the latter, 
however, is done at not above 4°89, which is a fraction 
below the gold exporting point. The demand is chiefly 
for short bills and cable transfers, these being in request 
for remittance for engagements maturing towards the 
close of the year. Shipments of gold to the amount of 
$5,450,000 have this week been made, all of which has 
been on special order, and all sent to Germany except about 
$1,000,000 which went to London. ‘These shipments, 
as already stated, are not an exchange operation. The 
purpose for which the gold is required is not made 
public, but it is supposed that its destination is South 
America and Russia. 

General trade still continues rather quiet, with the 
volume of business large, however. In certain branches 
there is slightly increased activity for the moment, aris- 
ing out of a desire of shippers and buyers to get their 
goods forward before the advance in trunk-line rates of 
freight goes into effect. So far as railroad gross earn- 
ings are a guide to the amount of trade in progress, it 
is satisfactory to note that the total for the latest weeks is 
larger than last year, notwithstanding losses on particu- 
lar roads and notwithstanding also the fact that the 
aggregates last year were very heavy. Our statement 
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for the first week of December shows an increase of 24 | 
per cent (51 roads), and this follows a gain of 173 per 
cent (69 roads) in the same week last year. Bank clear- 
ings for the latest full week also record a large 
gain, though for various reasons these do not 
possess as much significance as the returns of gross 
earnings. Some light is thrown upon the reasons 
for the continued unsatisfactory state of the iron 
trade, by the publication of the [ron Age’s monthly 
statement of the furnaces in blast, showing another large 
increase in production. ‘The increase is chiefly in the 
coke furnaces, whose weekly capacity for Dec. 1 is put 
at 101,748 tons, against 94,695 tons Nov. 1, and only 
69,543 tons July 1. The important feature of course is 
the evidence furnished that the existing situation is due 
not to diminished consumption, but to increased produc- 
tion. In rails, however, the case is different. There 
the falling off in new railroad construction is largely 
responsible for the weakness prevailing. With regard 
to that branch of the business it is reported that a lead- 
ing Western railway company this week placed a large 
contract with a Chicago mill at the lowest price ever 
recorded for steel rails in this country. In anthracite 
coal there is less complaint of deviations from quoted 
prices; with a restriction of the output, a material 
improvement might occur in that trade should the cold 
weather of the last few days continue. - 

Our trunk-line managers seem to have settled up all 
their troubles, and apparently are determined now 
that rates shall be remunerative and be maintained. 
Besides having given notice, as announced last week, of 
the restoration of the west-bound tariffs to the basis 
prevailing before the late cut by the New York Central, 
and also notice of an advance in east-bound rates, they 
have this week reached an agreement as to the immigrant 
passenger business, and instead of carrying immigrants 
at the ruinously low figure of $5 between New York 
and Chicago, will now charge the full $15. 
This diffienity as to immigrant fares has been 
of comparatively long standing, the $5 rate 
having been in force since August 10 by all the lines, and 
the original step was taken presumably in retaliation 
for action and practices on the part of the Lackawanna 
and Ontario & Western, which did not meet the approval 
of the trunk-line managers. It is therefore important 
to note that these two roads also will advance to the old 
figure. But perhaps the most important piece of intel- 
ligence is the report that strict orders have been issued 
to all the agents and employes of the trunk lines, for- 
bidding, under penalty of dismissal, the securing of 
freight by underbilling, false classifications, or other 
illegitimate and irregular practices. It is to be regretted 
that similar decided progress in improving the situation 
west of Chicago cannot be reported, though in passen- 
ger rates (after steadily increasing demoralization all 
through the week) efforts to remedy the troubles appear 
finally to have been successful, and the latest reports are 
that a restoration will be made December 24. With 
regard to freight rates, rumor has it that the presidents 
of the different roads have signed an agreement to 
maintain schedule tariffs after the first of January. 
Whether this effort will be more successful than pre- 
Vious similar efforts, remains to be seen. 

There has been some discussion with regard to the plan 
adopted by the Delaware & Hudson Canal Company to 
retire its bonds. The plan was fully outlined in the com- 
pany’s last report, and we gave the substance of it 
(CHRONICLE, Jan. 28, 1888, page 117,) in our reference 
to that statement. It seems that in 1891, five and a 








half millions of bonds are to be retired. By an ordi- 
nance of the stockholders stock is to be issued 
for that purpose. The dividends of the company 
have been kept, at six per cent, with the understanding 
that the stockholders should have the five and one-half 
millions of stock on or before Dec. 15, 1890, at 75 per 
cent—the other 25 per cent to be given at that time as 
an extra dividend, in the aggregate amounting to 
$1,375,000 or a little over 54 per cent in cash on the 
present capital. Of course a stockholder who retains 
his stock until that time will receive his dividend of 6 
per cent ; and hence the result of the operation, calling 
it a two years’ investment, would be about as follows. 


Six per cent for two years, = 12 per cent. 
Bonus in cash, Dec. 15, 1890, 54 per cent. 


a 174 per cent. 

or 8? per cent dividends for the years 1889 and 1890. 
This is, of course, on the basis of the stock at par. 

Irregularity still characterizes the course of prices on 
the Stock Exchange, and alternating strength and 
weakness, as between different days and different hours 
of the same day, and as between different stocks, con- 
stit: te the chief feature of the dealings. Of course the 
vary 2 rumors and reports with regard to the main- 
tenance of rates are the principal influences governing 
speculation. Early in the week a sudden and sharp 
advance in the price of Delaware & Hudson, served as a 
surprise and a diversion. The advance in this stock 
was subsequently followed by a rise in Delaware 
Lackawanna & Western, Central New Jersey, and 
the other coal properties, and these shares have 
been strong nearly all through the week. A _ report 
that negotiations were in progress for settling the 
differences between Norfolk & Western and Richmond 
Terminal with regard to East Tennessee, operated 
to stimulate the stocks of all the roads affected, but 
subsequently when it appeared that nothing definite had 
been accomplished, Terminal shares sharply reacted. 
The grangers and Southwestern properties have been weak 
as a rule, but the declaration of the usual dividend on 
Missouri Pacific was used as a basis for an upward move- 
ment in that stock; it has since then declined some- 
what. The market as a whole has been affected more 
or less by the high rates for money in London, and 
the large shipments of gold from New York. 

The following statement shows the week’s receipts and 
shipments of currency and gold by the New York banks. 





Received by | Shipped by Net Intertor 
N.Y. Banks.\N. Y. Banks.) Movement. 


$1,772,000 ‘Gain. $483,000 
328,000 ‘Loss. 928,000 


Total gold and legal tenders....} $2,255,000 $2,100,900) Gain. $155,000 
With the Sub-Treasury operations and Wednesday’s 
gold exports, the result is as below. 


Week ending Dec. 14, 1888. 





CUFPONCY. cccccccccce cocccccecceccceces $2,255,000 




















Into Banks. | Out of Banks.| Net Change tn 
Bank Holdings 


Banks Interior Movement, as above! $2,255,000 $2,100,000 (Gain. $155,000 
Sub-Treas. oper. and gold exports.| 17,600,000 16,600,909 {Gain. 1,000,000 


Total gold and legal tenders ...| $19,855,000 | $15,700,000 |Gain. $1,155,000 
Bullion holdings of European banks. 


Week ending Dec. 14, 1888. 





























Bec. 13, 1888, Dec. 15, 1887. 
“ Gold. Silver. Total. Gold. | Silver. Total. — 
£ £ £ £ gz £ 
England... ...| 18,450,703) ........+. 18,48 »,703; 20,548,682, ........0. 20,548,682 
France........ 40,631,432 49,139,487; 89,770,869) 44,9914,544'47,701.836: 92,696,380 


Germany ....| 20,117,334) 14,558,666) 43,676,000, 23,221,200) 15,480,800; 38,702,000 
Aust.-Hung’y| 5,949,000/15,503,000' 21,452,000! 7,481,000)14,943,000} 22,424,000 
Netherlands..! 5,085,000) 7,471,000} 12,556,000! 4,050,000} 8,145,000} 12,195,000 
Nat. Belgium! 2,514,000) 1,257,000) 3,771,000) 2,641,000) 1,320,000; 3,961,000 
National Italy| 6,970,000} 1,115,000} 8,085,000 6,983,000] 1,118,00% 8,101,000 


Tot. this week [52 759,469|89,044.103| 197,800,572 109,919,426] 88.708 ,686| 198,628,062 
Tot.prev.w’k. | 108,%37.281 8.684.052" 197.285.832/ 109.924.079'88.653,075! 198,477,187 
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ECONOMIC DISTURBANCES SINCE 1873. 
(REPLY TO LETTER OF Mr, Davip A, WELLS.) 
Fourth Article—Cotton.. 

Our criticism of the conclusions as to cotton is next 
referred to. Mr. Wells says that he ‘fails to see any 
‘relevancy ” in our remark (we quote the remark as we 
made it at that time, and not as Mr. Wells now states it) 
that he “‘ passed over the subject of cotton lightly. In 
‘¢ his detailed account of price movements, the article 
‘‘which furnishes more than one-fourth of our exports 
“receives but one-fortieth of the total space—less than 
‘‘ one-half the attention which is devoted to nitrate of 
‘‘soda.” In making that statement we certainly had 
no intention or ‘“ desire to create a prejudice,” as Mr. 
Wells charges, or to imply, as he further says, ‘‘ that 
*‘the value of the discussion of any subject may be 
‘‘ properly measured by the extent to which those 
‘“‘engaged in it occupy space or time in writing or 
‘* speaking upon it.” 

If Mr. Wells will keep in mind what he was ostensibly 
seeking in his original articles, we think he will see 
relevancy in our criticism, and not call it an implication 
that mere bulk is the measure of value in a discussion. 
His object, as we take it, was to throw light upon the 
question—What is the cause of the marvelous decline 
in the prices of all commodities? That is a serious 
inquiry. It touches a condition which is disturbing the 
world’s entire industrial organization. The interests of 
producers, manufacturers, traders, carriers, and wage- 
earners everywhere, are involved. Surely under such 
circumstances no earnest inquirer desires to make a 
mere impression upon his readers. ‘The truth and the 
whole truth is what Mr. Wells was seeking. Can any 
one with that object in view doubt whether nitrate of 
soda or cotton would be the richer field to workin? Tle 
larger, the wider, the more influential place the com- 
modity fills, the better representative or test it is of the 
causes producing a disease infecting the world’s com- 
merce. That was all and just what we meant to say; 
and we still think if one is in search of the truth, as we 
have no doubt Mr. Wells is, there is no one department 
of trade which can be so profitably studied. In fact, if 
cotton shows the same decline in price other products 
show and has not been in over supply, might we not say 
that Mr. Wells’ theory of excessive supply could hardly 
be made to stand; certainly, with such a highly import- 
ant commodity not in accord with it, some explanation 
for the exception would have to be found. And 
perhaps it was a desire to avert this conclusion that led 
Mr. Wells in his original article so easily to accept the 
belief, and has induced him now to labor so earnestly 
to sustain his original statement, that there has been 
‘*no material decline in cotton.” 

Next Mr. Wells attempts a defense of the starting 
point in his comparison of cotton prices (1859-60), 
taking exception to our criticism, that as a basis of 
comparison it was conspicuously unfair. But the only 
defense he makes for using that single season is (see 
CHRONICLE, July 7, page 8) that 1859-60 “* was the last 
** cotton crop antecedent to the war under the normal 
‘system of cultivation, which conditions did not sub- 


‘sequently prevail for many years.” Apparently af 


change in the conditions or system of cultivation has 
very little relevancy in determining the availability of 
his initial year. What he was seeking to know was, 
whether there had been a decline in prices in the markets 
of the world since 1873, and what one would suppose he 
needed for determining the question was an average price 





for comparison. Every one knows that it is always ha. 
ardous in such an investigation to accept or use the 
quotation for any single year. But in this case his courge 
was, as we said on a previous occasion, peculiarly faulty, 
because (1) the prices used were American prices, 
whereas in ante-war times there was no official market 
in America; (2) a material change of grade by a new 
classification has since the war been adopted and Mr, 
Wells made no allowance for it ; (3) prices in 1860 repre. 
sented the lowest point in the reaction after the specu. 
lation of 1856-57; and (4) prices were that year also 
unusually depressed by reason of the very large crops of 
the previous season. Is there any doubt about these 
being defects of substance? 

We ought perhaps to say that Mr. Wells attempts to 
explain his American quotations by stating that if, in 
using them, he has committed any error, “‘ the offense ig 
‘not properly chargeable to my (Mr. Wells’) account, 
‘but to that of the United States Treasury; for in the 
‘Commerce and Navigation Report of the United States 
‘for 1887, page 4, the average annual export prices of 
‘* American cotton are given as follows: 1860, 10°8c. per 
‘‘pound; 1883, 10°9c.; 1885, 10°7c. Now, if these Treas- 
‘fury statements of export prices, which embrace a 
‘period of years, are incorrect, is it not a little curions 
‘that the CHRONICLE, which devotes so much attention 
‘‘to the prices and movements of cotton, should not 
‘‘have challenged them?” A pretty rigid alternative 
that is which Mr. Wells sets before us—either to chal- 
lenge the errors in all United States documents or to 
be responsible for them. But fortunately that issue hag 
nothing whatever to do with this investigation, for any 
sin of omission with which the CHRONICLE may be 
chargeable cannot make what is wrong right. Still, as 
Mr. Wells seems to call for it, and as there is a chance that 
some one else may be misled into quoting those Govern- 
ment figures as proof of exact fluctuations from year to 
year in the market prices of cotton, we would say here, 
they are nothing of the kind, and cannot be used for 
any such purpose. They are simply units of value 
obtained by dividing the total values of the manifests, 
as returned by shippers to the Government, by the num- 
ber of units in the quantity of exports also so returned. 
For instance, the value of the cotton exports, as thus 
determined, divided by the number of pounds of cotton 
so found to be exported, gives the value per pound. 
Hence, to accept the results thus obtained as an accu- 
rate reflection of the changes in the market price of the 
commodity in question from year to year, is to assume 
(1) that all invoices of exports lodged in the various 
Customs Houses of the country are now, and were in 
1860, fully and accurately reported to the Customs 
officer (values, bales and weights), which every one whd 
has had any experience in following or revising those 
invoices knows is not so;* (2) that the same relative 
amount of each grade of cotton is, every twelve months, 
included in the totals, which is also far from the fact— 
in truth, a most absurd assumption. These obvious 
defects in the data Mr. Wells used (which every one at 
all familiar with the market fully understands) destroy, 
of course, the value of his conclusion, even had we not 
in our previous remarks otherwise shown the unreliabil- 
ity of his price figures. 








* NoTE.—The CHRONICLE never has accepted for its weekly or annual 
cotton report any Government or Custom House return of cotton 
exports. It has been our custom invariably, and from the start, to use 
none until after they have been verified and, so far as necessary, cor 


rected. The differences have been often large, and always material, 


though we would add that for recent years the returns are more defend- 
able. 























DECEMBER 16, 1€88,) 


THE CHRONICLE. 723. 








And this brings us to the new method Mr. Wells mind conclusive, is that—increase of consumption must 


adopts for supporting his original assertion that ‘ cot- 
«ston showed no material decline.” (See CHRONICLE, 
July 7, 1888, page 9.) It is the first paragraph on the 
page referred to, which, unexplained, might befog a 
careless reader, but no one else. ‘The writer starts off 
with again asserting that his initial year, 1859-60, 
must be correct, and then gives this remarkable reason— 
because, even accepting the Liverpool quotations, 
there is not a single year from that date to 1878 when 
the average price was less. Without admitting his 
assertion to be wholly true (it is near enough for our 
present purpose), would not one imagine that a condi- 
tion of prices he claims to exist was enough to throw a 
doubt on the fairness of his ‘* basis of comparison ?” The 
_ average price it seems was in his initial year so low that 
the average did not strike as low a point again for nine- 
teen years! Marvelous, is it not, that an investigator 
can make such a statement as that with regard to any 
market and not be startled into a further investigation 
to find out the cause, or else into seeing and admitting 
that his initial year was ‘‘ conspicuously unfair.” He 
does not tell us in his letter, though he might have 
done so, that if one looks back also, he would find 
1859-60 the lowest of another, though shorter series of 
years, and thus discover that this ‘‘ basis of comparison,”’ 
whichever way one looked, was conspicuous in its sur- 
roundings by being least of all. Surely that is an odd 
distinction for a standard measure of comparative values 
to possess. It illustrates, too, how misleading it is ever 
to take any single year for such a purpose, or to make a 
contrast with any other single year. Periods of four or 
five years generally avoid the inequalities of production, 
of consumption, and corners, or other temporary causes 
of variation, which are so frequently occurring. In this 
case, if we group together with 1859-60 the previous four 
years, as Mr. Wells should have done, and in a similar 
way unite later periods, beginning with 1873, we get 
the following, which we should think ought to be 
accepted as showing fairly the relative situation as to 
price. For the later period 1873 seems to be the proper 
year to begin with, as Mr. Wells’ articles are all headed 
“Economic disturbances since 1873.” 


LIVERPOOL AVERAGE PRICES OF MIDDLING ORLEANS, 


1855-56 to 1859-60, both inclusive...............average per lb., 7°10d. 
1873-74 to 1877-78, both inclusive...... ........ average per lb., 7°20d. 
1878-79 to 1882-83, both inclusive.............. average per lb., 6°54d- 
1883-84 to 1886-87, both inclusive.............-- average per lb., 5°70d. 


These figures appear to settle the first question in 
dispute. That is to say, they establish the fact that 
there has been a very material decline since 1873. 

Turning now to the cause or causes which have pro- 
duced this decline in price, we can see no new matter 
Mr. Wells has introduced which in any measure answers 
the facts we gave last December, yet he asserts with 
fresh energy his former belief, giving reasons for it even 
less defendable. He says he is ‘‘ content to rest” his 
“almost exclusive acceptance ” of the doctrine that this 
decline ‘‘is due to changes in conditions of supply and 
“demand ” upon the two following items of ‘‘evidence.” 
For the first, after citing the CHRONICLE crop state- 
ments to show how very large has been the increased 
production of cotton since 1872-73, he adds: ‘‘ Now it 
“seems hardly necessary to say that this increase in 
“supply was very far in excess of any increase in the 
“total population of the world during the period of 
‘years under consideration, and also in excess of any 
“increase in the population of those countries of the 
“world that are the principal consumers of manufac- 
“tured cotton.” Stated in brief, the argument, to his 





accord with increase of population ; increase of supply 
above increase of population is over supply. One is at a 
loss whether to wonder most at the confidence of the 
writer in his own theoretic opinion or at the misinfor- 
mation which his assertion covers. Can Mr. Wells give 
us one single decade of’ years since the introduction of 
cotton machinery (omitting our war period which forced 
the substitution of the products of wool and flax) when 
the consumption of cotton goods did not increase largely 
in excess of population. 

If he was investigating the takings of only finished 
countries like Great Britain or even like most of the 
Continental States, he might be able to establish some 
relation between the additional number of individuals 
and the growth in the needs for this textile manufac 
ture. But when the consumers are in all parts of the 
world, including India, China, in a word the whole of 
Asia, Africa and South America, every portion of which 
is annually becoming more and more accessible, while 
at the same time the longer accessible parts are becom- 
ing more generally educated up to cotton clothing— 
when new consumers are thus springing up like mush- 
rooms, what ought we to call conclusions which have no 
better bazis than population, as Mr. Wells admits is the 
case with his. Should one ask for illustration of the 
far more rapid growth in consumption, it is abundantly 
given in Great Britain’s trade reports. Take the ship- 
ments to India for instance. We have made up the 
figures by years (in all cases reducing yards to pounds), 
but the table is too long to be inserted here in detail, so 
we simply reproduce the totals for five-year periods. As 
to population, a census for the whole of British India 
(exclusive of the feudatory native States) was taken in 
1871 and another census of the same was taken in 1881. 
According to the former (1871) the total population was 
found to be 191,018,412 and the native States were esfi- 
mated at 49,000,000 additional. According to the 
census of 1881 the total population was found to be 
201,888,897 and of the native States 52,002,924 addi- 
tional. In our table we merely use the population fig- 
ures for British India proper (omitting the native 
States, as the census of 1871 only estimated them and 
did not include them), and estimate the intervening 
years at the same annual rate of increase as the second 
census compared with the first discloses. The state- 
ment is as follows. 

EXPORTS FROM GREAT BRITAIN TO INDIA. 


Colton yarn d|For Severied,\Ier the period,| Forthe period,| Increase of 
goods. 1873-77. 1878-82, 1883-87. |'87 over '73. 
Yarns,inIbs...| 159,356,000! 189,118,000' 224,736,000] 22,881,000 
Goods, in yards|5,695,121,000 7,226,646,000 8,891,221,000)821,951,000 
Total, in Ibs..!1,286,380,000 1,632,446,000/1,999,378,000!187,271,000 
Per ct. increase) *28°2 per ct.| 126°9 per et. #2:2°5 per cet. 83°6 per et. 
Population.....! 197,400,000) 203,000,000 208,500,000] 15,400,000 
| 






































Per ct. increase 
of population. 


NoTrE.—The total of yarns and goods exports in pounds for the year 
1873 were 223,969,000 pounds and for 1887 411,240,000 pounds. The 
total population in 1873 was 193,100,000 and in 1887 it was 208,500,- 


000. 


* This is the per cent of increase of 1877 over 1873. 
+ This is the per cent of increase of the total for this period over the 


corresponding total for the previous period. 

These figures indicate that during the fourteen years 
from 1873 to 1887, while population in India increased 
less than 8 per cent there was an increase of over 83 per 
cent in the shipments of cotton goods and yarn to India 
from Great Britain ; in other words, as the re-exports of 
British goods and yarn from India were only about 64 





*2°2 ner cent.) 12°8 per cent. +2°7 ver cent.|7°98 per cent 
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million: pounds larger in 1887 than in 1873, India must. 
have added to its consumption of British goods in that 
period about 80 per cent. In fact, the movement 
to India from Great Britain would have been 
considerably larger during late years had not India’s 
spindles and consumption of her own manufac- 
tures been added to very decidedly during the sam, 
time. The above is given only as a sample or sugges- 
tion of what is transpiring in many other parts of the 
world. Mr. Ellison publishes a little compilation show- 
ing the total value of English cotton products consumed 
by the world in 1853 and in ,1883, with population at 
same dates, which makes the increase between those 
dates about 134 per cent, while the increase in popula- 
tion was only 19 per cent. 

The second ‘‘ item of evidence” upon which Mr. Wells 
says he is ‘‘ content to rest (his) almost exclusive accept- 
‘‘ance”’ of the doctrine that an excess in the supply of 
cotton is the cause of the decline in the price, is pre- 
sented as follows: ‘‘ In your (the CHRONICLE) issue of 
‘«Sept. 10, 1887, you state that the year 1885-86 closed 
‘with a surplus of nearly 400,000,000 yards on the 
‘* Kuropean markets for which the manufacturer found 
‘no use. It is also well known that the unsold stock 
‘*of cotton fabrics at the close of the same year in the 
‘United States was even larger relatively than in 
** Europe, and that its effect was more depressing. * * * 
‘*In the face of such evidence, to assume that changes 
‘in the conditions of supply and demand have not been 
‘the prime factors in determining the price of cotton 
‘in recent years * * * seems to me to be an abuse 
‘‘of the reasoning faculties.” The reader will find the 
entire paragraph from which the above is extracted at 
the close of page 9 and the beginning of page 10 of the 
CHRONICLE of July 7. Nothing but lack of space leads 
us to give the argument here only in outline, although 
we published it so recently, as we are extremely anxious 
to make Mr. Wells’ position clear, especially in treating 
of this corner-stone of his faith. 

First, with regard to the assertion which we have 
printed in italics—that stocks of goods in the United 
States were at the close of 1885-6 large and depressing 
—we are compelled to say that it is not a fact. If Mr. 
Wells intends to imply that we said anything of that 
kind in the issue of the CHRONICLE he cites from, or in 
any other issue, or in any other place, all we have to say 
is that he is wholly mistaken ; we know altogether too 
much about the cotton goods market to assert anything 
so entirely erroneous. In writing of that market on 
Sept. 11, 1886 (see CHRONICLE of that date, at close of 
page 294), we summed up the situation as follows: ** At 
‘the present time, taking the trade as a whole, labor is 
‘‘eceupied, the looms and spindles are all busy, stocks 
‘‘of goods are small, the margin between cotton and 
‘‘cloth is fair, and consumption is going forward at an 
‘accelerating rate.” A forcible illustration of the con- 
dition stocks of goods were in at the date in question is 
found in the relative total stocks of printing cloths at 
the several manufacturing centres in the United States, 
the aggregate of which was reported Sept. 1, 1886, at 
the then marvelously small figure of 246,000 pieces, 
against 1,056,000 pieces at the same date in 1885 and 
1,452,000 pieces on Sept. 1, 1884. We might go on 
adding proof on proof to the same effect, but more 
on a point so well known would only weary the 
reader. 

Besides, what is far more important, Mr. Wells’ use 
of such a fact, even if it were true, seems to us 





-uneandid. Standing by itself it would be worth nothing 


whatever as evidence in a contention which covers the 


broad field of ‘‘ Economic disturbances since 1873.” What - 


significance in a comparison of years has the condition - 
on September 1 in a single season, without a fact or an | 


attempt to show that it was a continuing condition ? 
Suppose that two or three or more months before and 
after September 1, 1886, consumption all over Kurope 
was so active that spindles were being pushed to supply 
the demand, and a temporary excess of goods at the date 
mentioned was very shortly turned into a condition 
in which manufacturers were unable to respond to orders 
with prompt shipments—with such surroundings, of 
what worth in this discussion would be a temporary glat, 
even if a large one ? One month’s or one year’s condi- 
tion can never disclose the trend of events for one 
or more decades, any better than one swallow can make 
& summer. 

But the previous part of the quotation is equally 
objectionable. It consists of taking a part of a single 
sentence out of a column in our cotton crop report of 
September 10, 1887 (page 324), in which we were 


speaking of the situation in Great Britain on Sep. 


tember 1, 1886, and without looking further rest- 
ing his whole case for Europe upon it. The sentence 
had no reference to, and did not correctly represent, the 
condition of the Continent. Moreover had he read the 
very next paragraph he would have found the following : 
‘But, as stated, the new season (in Great Britain) 
‘* opened not only with better hope but with the condi- 
‘‘tions actually improved. Both goods and yarns had 
‘already begun to go out more freely before the 1st of 
‘October, so that all reports of that day agree in saying 
‘‘that stocks of yarns as well as goods had been greatly 
‘reduced and were very small.” ‘That is to say, con- 
sumption had immediately subsequent to the day he 
cites become so eager again that not only was current 
production absorbed, but England’s surplus stock—the 
sole fact to which he clings—was swept away in less than 
a month. And yet Mr. Wells in the quotation above 
given characterizes a failure to accept his conclusions as 
‘*an abuse of the reasoning faculties 1” 

One other issue Mr. Wells raises which we ought per- 
haps to notice. It is his criticism of our conclusion 
from facts presented by us when reviewing his original 
articles—the facts we gave indicating a decided decrease 
in stocks of raw cotton carried over from year to year, 
and thus showing that consumption in recent years had 


trenched more and more closely upon available supply. . 


These facts were of course a difficult matter for him to 
treat, and yet could not be passed, since if they cannot 
be explained away they wholly upset the theory of over- 
production. So to break their force he goes back and 
confuses himself, we think, by mixing up conditions 
prevailing in ante-war and ante-cable times, and applies 
his mixture to the present situation. He aays that 
‘‘the marvellous changes in the facilities for coilecting 


‘‘and disseminating information which haye come in © 


‘recent years with the opening of many new sources of 
‘supply, with the ability to know from day to day the 
‘*amount of stock on hand of any article in any quar- 
‘*ter of the globe, and its prospective conditions of sup- 
‘* ply, the same importance no longer attaches to reserve 
‘stocks, and in fact they are no longer kept at great 
‘‘central points of distribution to anything like the 
‘same extent as formerly.” But what, we would ask, is 
the period that is being investigated? Did not Mr. 
Wells put at the head of all his original articles as his 
text ‘‘ Economic disturbances since 1873?” And had not 


all the changes in business facilities and methods which © 
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he suggests in the above quotation been fully perfected, 
- gnd the cotton trade adjusted to the new conditions, 
pefore the years his inquiry covers had begun? It 
should be remembered that it was of the cotton trade 
Mr. Wells wrote the above and it is only to that trade 
we are referring now. Confining one’s self to a single 
department of business adds greatly to the ease of test- 
ing the applicability of general reflections of the kind 


noted. 


But, aside from this consideration, and as an aid to 


reaching a reliable conclusion, we would make one or 
two suggestions. It will not do for the investigator to 
jmore the important item in the problem, with regard 
to the extent of stocks needed, that spinning spindles 
have increased all over the commercial world with won- 
_derful rapidity since our war closed. ‘This addition to 
the number depending upon the current supply or 
stocks has therefore been in progress concurrently with 
this decline in the aggregate of such stocks. Thus 
averaging the stocks carried over, visible and invisible, 
for the five years ending with October 1, 1877, we find 
they were 2,393,000 bales of all kinds, against an 
average for the five years ending with October 1, 1887, 
of 1,892,000 bales. As to spinning spindles, the total 
in Great Britain, on the Continent and in the United 
States was in 1870 not much, if any, in excess of 55 
million spindles, in 1874 about 65 million spindles and 
in 1887 nearly 80 million spindles. 

Furthermore, these spindles have been gaining in the 
rapidity with which they can spin cotton, that is, in 
their weekly requirement of raw material; and as a con- 
sequence of this, and of the increased number, they 
call for nearly 200,000 bales (of 400 lbs. each) a week 
to-day, against about 150,000 bales in 1874 and 120,000 
bales in 1870. Now, apply these figures of growth in 
the world’s weekly needs to the figures showing the 
world’s loss in stocks carried over, and have we not con- 
clusive evidence that there has been a constant under- 
supply rather than an over-supply? This becomes more 
obvious to the reader unfamiliar with the trade when 
he knows that what we term stocks is the aggregate of 
all the various kinds of cotton in every market in the 
commercial world, as well as in every cotton mill in 
Europe and America, and includes also every bale afloat 
from every producing country. The truth is that, 
aside from this demonstration, it is a notorious fact that 
visible supply has on the average for years been running 
too small for the free working of the mills. Many 
among the manufacturers in the United States whose 
custom it is to buy their raw material from week to 
week are often forced to resort to short-time in summer, 
While in Europe lock-outs of wide extent are a common 
occurrence at that season of the year, because of the 
corners which the insufficient supply and consequent 
small stocks have permitted or threatened. 

Our conclusions, then, respecting cotton as a measure 
and an explanation of the ‘‘ Economic disturbances since 
1873” are—(1) that prices of that staple have declined 
about 20 per cent if the average for the years 1855-56 
to 1859-60 be taken as normal values, or more if the 
period from 1873-74 to 1877-78 be used; (2) that the 
production of cotton and of cotton goods has increased 
very largely in excess of population, starting from either 
period ; (3) that there has, however, been no over-pro- 
duction in either cotton or goods, the stocks of both 
munning inconveniently small during late years ; (4) and 
hence—though this may be too obvious to need asserting 
—we must look not to production, nor yet to consump- 
tion, for an explanation of the decline. 





In leaving this branch of our subject, we ought not 
to omit calling attention to the notable illustration. the 
trade we have been considering affords of the developing 
nature of the new forces which have come into play 
within the last half or quarter of a century. We said 
in the opening of these articles that we were fully in 
accord with the idea that the improved facilities of inter- 
course, of production, of wealth creation and dissemin- 
ation, tend to lower prices. But in the world’s indus- 
trial economy, compensation is the natural law of action. 
The canal and the railroad that quicken and shorten 
transit, the telegraph and the cable that make the world 
so very small, the tools and the machinery which have 
so signally increased efficiency, are at the same time and 
for like reason the active promoters of travel, of inter- 
course, of new ideas, of new tastes, of new wants, of 
commercial expansion, of material development and of 


wealth distribution. Even of our own country, no one - 


we think after a brief study merely of the railroad 
statistics and their effect on natural resources, would 
continue to measure the capacity for consumption on any 
such basis as population. And if not the United States, 
what shall we say about India (note as a type of its new 
awakening the marvelous development in railroad travel) 
and those other thickly inhabited lands which are to an 
increasing extent every succeeding year being brought 
within the commercial world’s circle of consumers, 
Truly, the results in cotton which we have set out are 
instructive, and their teaching may reasonably be taken 
as of wide application. 





see eee ee ee ee 


RAILROAD RATES AND HOW TO MAKE 
THEM MORE PERMANENT. 


In discussing the subject of railway rates, which 
everybody is doing to-day, it strikes us that the prob- 
lem as to traffic agreements between roads and the best 
method for preventing rate cutting would be stripped 
of much uncertainty if we could weed out proposed 
remedies a little, by throwing aside every one of them 
that carries with it no promise of success. Is not the 
proposition for Congress to restore ‘‘pooling” of just 
that nature? What ground is there for expecting or 


even hoping that it may be done? Pooling was declared . 


illegal because there was a call, mainly throughout the 
farming districts and in labor circles, for making it so, 
The people embraced within those classes considered 
that that cover had become a perfect Pandora box, 
nearly all the evils which they assumed they were suf- 
fering under, being hid within its ample enclosure. 
What reason is there for believing that opinion has 
changed to any considerable extent? So far as we can see 
it has not. One will be misled if one judges from the 
prevailing thought in this and neighboring cities, or 
from the average opinion of those who have ideas; for 
the sentiment in such circles has been in the 
main enlightened from the first. It was chiefly the 
classes who have an interest in getting their products 
carried below cost, if possible, or who let others do their 
thinking, that gave to that provision of the law its 
popularity; and as there is very seldom a popular move- 
ment without a grievance, more or less real, so in this 
case there were no doubt abuses under the old method 
that helped to make the name of pooling odious, which 
feeling with regard to it still prevails as widely as ever. 
Of course it is through our Congressmen that the change 
if effected must be made, and we all know that they are 
politicians who hope for an election again, which is cer- 
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tainly in no respect an improper ambition; but to expect 
that they will fly in the face of this prejudice, cham- 
pioning an obnoxious cause to assist railroads out of their 
difficulties—difficulties which have not yet reached a 
point making their constituents in any degree co-sufier- 
ers—does not look to us at all reasonable. 

“Must we not reach pretty much the same conclusion 
with regard to the long and short haul clause? We 
have little doubt that the time will come when there will 
be a popular ery for the repeal of that provision. While 
the Inter-State law was before Congress we repeatedly 
showed that in action the clause referred to would prove 
disorganizing and harmful at trade centres and among 
more remote producers as well as to railroads. It is 
proving so already, and time will satisfy every interest, 
we think, that comparative rates fixed by statute cannot 
serve the diverse and ever varying wants of commerce. 
To keep them ‘‘reasonable and just” is all the public 
need require and all it can obtain permanently, for it is 
all the carrier can grant and keep his property up toa 
state of efficiency, which the shippers’ as well as the rail- 
roads’ interests demand. It looks to us as if the time 
had not arrived when this reform could be urged with 
success. But however that may be, we can dismiss the 
matter from our consideration to-day, as it scarcely comes 
within the scope of our inquiry. The change would be 
more in the interest of securing better rates than of 
securing permanency in rate agreements. 

Still, it seems as if nothing that was effective could 
be accomplished without an appeal to Congress. ‘There 
are so many roads, such conflicting interests, so many 
opportunities for misunderstandings, while the breaking 
of agreements is the work of a moment, at the will in 
fact of irresponsible officers, that it really looks as if 
some power above or outside of the managements 
was necessary to keep them in harmony. Combina- 
tion agreements like the Clearing House plan are not 
practical. That proposition, among other things, con- 
templated the transfer to a joint board of all the powers 
the officers and directors of the various roads possess in 
fixing or changing rates and in discharging employees. 
Authority to that extent cannot be safely or legally 
delegated. Besides, there is great public jealousy with 
regard to these large combinations of capital, and 
though in the case referred to the arrangement was 
obviously in no respect adverse to public interests, yet 
it saves friction, and that makes success easier, to avoid 
offending a prejudice even if unreasonable. 

What is the feature above all others which gives to 
rate contracts their ephemeral character? By finding out 
and strengthening the weakest point, we shall evidently 
bring up agreements to a higher state of permanency. 
No one would hesitate in saying that the ease with which 
established rates can be upset is the chief cause of inse- 
curity. A traffic agent of a single road can break 
to-morrow and utterly destroy a compact which a dozen 
roads may have perfected after weeks or months of nego- 
tiation and labor. Obviously then any regulations 
which make rate reduction more difficult strengthen the 
agreement ; that is, the more cumbersome the machinery 
for changing rates up or down the less chance there is 
of their being changed. Now, it strikes us that this 
defect suggests just the amendment which is wanted to 
the Inter-State law, aud it is one which there could be 
no good objection to granting, for it would prove of 
great value, not to railroads alone, but primarily to 
general trade, as there are few causes which disturb 
business more than uncertainties in freight rates. The 
law as it pow stands is defective in this particular ; it 
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requires ten days’ notice of an advance, but permits q 
reduction *‘ without previous notice.” 

We are aware that Judge Cooley’s and Colonel Mor. 
rison’s remarks before the Central Traffic Association 
this week, with reference to discrimination in passenger 
rates through secret dealings with scalpers, imply in the 
form reported that the law is not as we state it. But 
we think too wide an inference has been drawn from 
what they said. There was really nothing new in their 
conclusions whatever. ‘The second section of the Inter- 
State law prohibits discrimination ‘‘ directly or indj- 
rectly,” and if any road can be proved guilty of vyio- 
lating that provision, every one knows and has known 
that it is liable for the fine. Again, the sixth section 
provides that no ‘‘ greater or less compensation for trans- 
‘‘portation of passengers or property” can be col- 
lected or received than is specified in the published 
schedule; but as another clause in the same section 
states that ‘‘reductions in such published rates, fares, 
or charges, may be made without previous public 
notice.” of course the two clauses must be taken 
together when interpreting the section; so construed, 
they mean evidently that within reasonable time the 
cut shall be made public by the publication of a new 
schedule of rates. All the railroads were aware from 
the start that continued secret cutting was prohibited, 
but the difficulty has been to prove and fasten such 
action on the road doing it. As the law now stands, 
there is nothing to prevent any management or traffic 
agent from breaking at will any agreement as to rates, 
however carefully the agreement may have been 
prepared. 

We repeat, then, that what is needed is some alteration 
in the law forbidding changes in rates either up or down 
except after notice and through some formalities which 
by their very cumbersomeness will make the operation 
difficult. In the first place, should not the power to 
change rates be taken from traffic agents and put where 
it belongs, in the hands of the leading officers? What real 
objection is there to an amendment that shall make the 
Board of Directors the body to fix up schedules, and to 
settle and determine every change in them? Of cours® 
that would be a new departure, but we must remember 
that the roads are under an entirely new system, and 
can prosper only by adapting their practices to the con- 
ditions as they now exist. Then, again, why would it 
not be desirable to require that changes must in every 
case be made ata regular meeting of the directors, called 
say on ten days’ notice. ‘This would interpose another 
obstruction—more machinery—and thus help to induce 
stability, and that is precisely what is desired and needed 
for the prosperity of the roads, and for the prosperity of 
business. Why not then, in the way suggested, legalize 
a system for effecting changes in the schedules, with so 
many checks and hindrances, that reductions will never 
be made ina hurry or in a moment of irritation—in a 
word, never be authorized, except when actually neces- 
sary, and then only after mature deliberation? 

There is still another modification in the law which 
would help enforce the plan that we have proposed. 
We referred to it some time since in an article on a 
somewhat different subject. The idea is to secure an 
amendment making secret rate reductions an offense 
punishable not only by fine but also by imprisonment, 
and that both the agent of the railway and the shipper 
shall be subject to the penalty. If this provision could 
be enacted, secret work would be made more risky, and 
if our previous proposal were adopted official changes 
would become very rare. 
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RECENT DEVELOPMENTS IN THE NEW 
YORK & NEW HAVEN. 


The New York New Haven & Hartford Railroad has 
taken definite action in the matter of increasing its 
capital stock. This step has been in contemplation for 
some time, but the annual report, published last week, 
contained the first official declaration on the subject. 
The company has now made application to the Connect- 
icut Railroad Commissioners, at Hartford, for their 
examination and approval of the proposed increase, and 
the Commissioners have appointed December 20 as the 
date for the hearing of the petition. According to the 
Connecticut statutes, no railroad company can increase 
its stock without special authority from the General 
Assembly, and the General Assembly cannot give such 
authority except upon the recommendation of the Com- 
missioners. After the Commissioners, therefore, have 
given their approval to this New Haven proposition, 
the Legislature will finally dispose of the subject. 

The New York.& New Haven has always occupied a 
conspicuous position, both geographically and financially. 
Having the shortest and most eligible route between New 
York City and the greater part of New England, and 
having also been well managed, it has had a very pros- 
perous career. ‘The system is not a large one, even 
to-day, though it has been nearly doubled in size during 
the last year or two. The latter is an important fact to 
bear in mind, especially in comparing results for 1888 
with previous periods, for the 1888 returns include for 
the first time the operations of the New Haven & 
Northampton, the Naugatuck and the Hartford & Con- 
necticut Valley roads, which were leased to the New 
Haven last year. These roads had been operated in its 
interest for some years previously. Prior to their acqui- 
sition the New Haven consisted simply of a line leading 
out of New York to New Haven, their branching off 
in three different directions, the one fork extending to 
New London, the other to Hartford and thence to 
Springfield, Mass., and the third to Willimantic, all 
three connecting with lines extending to Boston. The 
character of the system has not been changed much 
under the recent additions, the new lines being desira- 
ble mainly as feeders, and some of them also because 
competitors with parts of the New Haven proper. At 
present the system comprises 508 miles of road, where 
before only 264 miles were included. In earning power 
of course the additional 244 miles is greatly inferior to 
the original 264 miles, though its revenues are by no 
means inconsiderable. 

It can be no surprise that the company should 
want to add to its capital. Any one who knows what 
important and costly work is being done in improving the 
property, will readily see that sooner or later additional 
funds must be provided, as the undertaking is of too 
great magnitude to permit of its being carried on alto- 
gether out of surplus earnings. Many improvement 
and betterment expenditures are charged directly to 
operating expenses, but the outlays on capital account 
have also for some time been very heavy. The com- 
pany is providing four tracks on the New York division, 
is gradually abolishing grade crossings, besides adding 
to its equipment and building new stations, bridges, 
&e., and in the year ending September 30, 1888, there 
Were $2,146,408 spent in this way, which was charged to 
cost of road and equipment. The additional expenditures 
of the same nature included in operating accounts are 
not stated in the company’s reports, but by reference to 
the return made to the Connecticut Commissioners for 








the previous year we find that in that year $501,169 
were so included. 

As a result of its outlays on capital account, the 
company is carrying a somewhat heavier amount of 
floating obligations than is its wont. Last year it 
reported only $837,225 of accounts, &c., payable, with 
$1,214,829 of cash on hand and $292,536 due from 
agents and connecting roads. This year its cash is 
down to $116,507, with $294,845 of bills and accounts 
receivable, while the total of the unfunded debt is close 
on to two million dollars ($1,965,741). To be sure, this 
is not a large floating debt, and the company owns a 
considerable amount of available securities, but the point 
is, that with continued heavy outlays in the future the 
situation in this respect would with each succeeding 
year grow less favorable. The system of four tracks on 
the New York division must be further extended, and 
the work of abolishing grade crossings must be con- 
tinued, while new terminals at certain points are con- 
sidered essential. Besides this, President Clark thinksa 
double track on the Shore Line division (one of the parts 
of the system having only a single track) will soon be 
necessary. ‘This latter alone, according to an estimate 
made a few years ago, would call for an expenditure of 
a million dollars. The company could of course secure 
funds by putting out the remainder of the five million 
dollar loan authorized in 1883 and of which but 
$2,000,000 have been issued. These bonds bear only 4 
per cent interest, and, owing to the exceptional credit 
of the road, command 10 per cent premium at that. It 
seems to be thought more desirable, however, to issue 
stock. This stock sold at 2383 yesterday. 


But evidently a much more comprehensive scheme 


than that here outlined, is intended. The wording of 
the petition to the Board of Commissioners admits of a 
very wide construction. An increase is asked for to 
such an amount not only as will enable the company to 
provide for future additions and improvements to the 
property and take care of the floating indebtedness, but 
also to provide for its bonded debt and for the acquisition 
of the ‘‘ capital stock and obligations of those companies 
‘‘whose property it (the company) may hold by lease 
‘‘for a term exceeding fifty years.” Practically the 
whole of the leases run for a period longer than fifty 
years, hence are included in the proposed arrangement. 
The stock of the New Haven now is 154 million dollars, 
and the company has 2 million of bonds out. On the 
leased and operated roads there is a total of $9,805,627 of 
stock and $8,114,000 of bonds. But these figures afford 
no definite idea of the amount of New Haven stock 
required. A part at least of the $9,805,627 stock is 
held by the New Haven road. It owns, for instance, a 
majority of the $2,460,000 stock of the New Haven & 
Northampton, as well as $346,000 of the bonds of the 
same road; it also owns all but sixteen shares of the 
$800,000 stock of the Hartford & Connecticut Valley, and 
practically the whole of the $42,550 stock of the Harlem 
River & Portchester and the $99,877 stock of the Stam- 
ford & New Canaan. As for retiring the bond issues, 
either its own or those of the leased lines, that, it would 
seem, must be altogether a matter of the future. The 
New Haven issue does not mature until 1903, while of the 
other issues there is very little that falls due prior to 1900. 

Be the changes what they may, however, one thing is 
clear, and that is that the condition of the company is 
very strong. During the whole of its existence it has 
paid 10 per cent dividends on its stock. This stock has 
remained unchanged through all the years, and stands 
to-day at precisely the same figure as at the consolidation 
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in 1872. Nor has the bonded debt been changed 
materially. Obligations have been assumed of course on 
the leased lines, but the New Haven itself has made but 
One-issue of bonds, namely the $2,000,000 4 per cents 
alluded to above. Moreover, $1,641,500 of bonds were 
outstanding at the time of the consolidation, which 
subsequently fell due and were retired, so that the net 
addition to the debt in sixteen years has been only about 
$350,000, with no increase at all, as stated, in the stock. 
Yet the property has been vastly improved in the 
interval. | | 

Or look at the relative capitalization of the company. 
We mean not the New Haven proper, but the entire 
system. Including the leased lines, the total of all 
stocks is $25,305,627, and of all bonds $10,114,000, or 
$35,419,627 together, and this includes such of the 
securities of the leased lines as are held in the New 
Haven treasury. On the 508 miles of road represented, 
the capitalization (stock and bonds) thus is at an aver- 
age of somewhat less than $70,000 per mile. For a new 
Western road such a capitalization would of course be 
considered heavy. But for an- Eastern road, equipped 
and constructed as the New Haven is, the amount is 
not heavy, and considerably less than the average for 
such a standard property as New York Central. It 
must be remembered that the New Haven is ballasted 
with stone to a large extent, has a double track on the 
main road from New York to Springfield, with four 
tracks part of the distance, and is in first-class condition 
in nearly every way, the Hartford division (New Haven 
to Hartford) having been pronounced by the Connecti- 
cut Commissioners at their recent inspection as one of 
the finest pieces of railroad property within the State, 
with not a single wooden bridge its entire length. The 
relative extent of the capitalization may also be judged 
from the fact that in the proposed air-line project 
between New York and Boston, the estimated cost is 
placed at $200,000 per mile, making for 200 miles of 
road 40 million dollars. Another point is worth noting. 
The 508 miles in the New Haven system earned in the 
late year gross of $10,307,121, or at the rate of $20,000 
per mile, enough to cover the entire stock in 34 years. 

With it all, quite a liberal policy towards the patrons 
of the road has been pursued. On the $10,307,121 
gross earnings for 1888 there was left a smaller surplus 
for the stock than on the $4,742,395 gross earnings of 
1871-72, the amount for 1888 being $1,633,719, against 
$1,769,809 in 1872. Of course the company is operating 
more road and rental charges absorb quite an amount 
now; but the real reason why profits are smaller is that 
the road is furnishing cheaper and better service and 
putting more of its earnings into improvements. It is 
commonly supposed that rates on the New Haven are 
comparatively high. In point of fact the average per 
passenger per mile in 1886-7 was only 1°77 cent. This 
was before the additional road was taken in. For the 
late year the average on the entire system was still less, 
though we have not the exact figure. On the Ist of 
January, 1887, the maximum charge for passengers was 
reduced to two cents per mile on the main line and to 
24 cents on the Shore Line and Air Line divisions. It 
was calculated at the time that the reduction was 
equivalent toa shrinkage of half a million dollars in 
revenue. Increased business enabled the company to 
overcome the loss in part. But it is interesting to note 
that the profit for the stock in 1887 was $380,000 less 
than in 1886, and for 1888 $120,000 less than in 1887 
and also less, as we have seen, than in 1872, though 
sufficient to pay the regular dividends. 
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GROSS EARNINGS IN 
NOVEMBER. 

We have a loss in gross earnings for the month of 
November, reaching $1,198,323 on the 107 roads report- 
ing, and this, too, on 2,858 more miles of road. But 
hardly any other result could have been expected, as we 
shall see after considering the circumstances and condi- 
tions which have prevailed. 

The comparison is with a month last year when earn- 
ings were surprisingly good. We have had occasion to 
make this remark before, but this time it needs to be 
especially noted, the increase in November, 1887, (on the 
108 roads in our table then) having been 4 million dollars, 
or almost as much as in the month of March of that 
year, when, as is known, the Inter-State law (which 
was to go into effect the next month) caused such a 
temporary enlargement of the volume of traffic. Thus 
November 1887 was the best month of the year with one 
exception. ‘Ihe increase was not alone heavy, but 
general, there being only nine companies which failed 
to show an increase, and these mostly minor ones, while 
gains of one hundred or two hundred thousand dollars 
were quite numerous. Moreover, there had been a consid- 
erable increase in that month of the year preceding, as 
well as in the year before. Indeed, November has quite 
a phenomenal record in this respect, for in the whole 
eight yearsof the present decade it happened but once 
before that our statement recorded a decrease,—in 1884, 
With such a succession of favorable statements (the im- 
provement in nearly all cases being large), a falling off 
now of about 1 1-5th million dollars has evidently no 
great significance. The following is a recapitulation of 
the November summaries back to 1880. 


RAILROAD 








Mileage. Earnings. 
Period | Increase or 
_ | Year . Year : Year | Year Decrease. 
| Given. | Preceding. Given. | Preceding.) 








Miles. | Miles. | Ed z 
Nov., 1880 (52jroads) 34,874 30,324 22,266,012, 18,310,852 Inc. 3,925,160 
Nov., 1881 (47 roads) 89,071 | 33,011 20,842,133, 18,600,429 Inc. 2,241,704 
Nov., 1882 (62 roads) 46,638 - 42,160 | 25,638,827, 21,878,424 inc. 3,760,408 
Nov., 1883 (68 roads)! 52,845 | 48,097 27,634,548! 25,585,025! Inc. 2,048,623 
Nov., 1884 (57 roads) 42,693 40,906 . 19,297,521) 21,108,074 Dec. 1,810,558 
Nov., 1885 (65 roads) 47,231 46,065 21,525,003; 20,073,558 Inc. 1,451,450 
Noy., 1886 (85 roads), 57,699 55,187 29,194,343, 27,242,205 Inc. 1,952,138 
Nov., °87 (103 roads)| 61,266 57,607 30,753,648, 26,752,888 Inc. 4,000,760 
Nov., 88 ,107 roads!! 65,703 2,815 29,961,680; 31,159,938 Dec. 1,198,328 








As to the conditions prevailing, they were decidedly 
unfavorable. Consider first the effects of the Presiden- 
tial election. Interest in this was quite absorbing in 
the early part of the month, and the ordinary course of 
business was materially retarded. Much was deferred, 
new enterprises being to a considerable extent held in 
abeyance. This was the general effect. In special cases 
the interruption to trade and traffic was still more 
marked. For instance, in some of the coal mines in 
Ohio, and also in some of those in Colorado—points 
wide apart—the miners stopped work for several days. 
Our weekly statements of earnings afford a clear indica- 
tion of the effects of these influences. In the first week 
of the month there was a decrease of 4°77 per cent, and 
in the second week a decrease of 4°18 per cent; but in 
the third week, when the effects of the election were 
passing off, the decrease was only 0-17 per cent, and in 
the fourth week there was no decrease at all, but an 
increase of 2°18 per cent. Another circumstance that 
has operated against earnings the present year was the 
falling off in new railroad construction, which now is 00 
a comparatively small scale, whereas in the closing 
months of 1887 the work was unusually active and in 
numberless ways served to swell railroad traffic and 
earnings. 
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With regard to rates, the situation was of course unsatis- 
factory. More or less demoralization existed nearly every- 
where, except in the South. Among the trunk lines, 


the New York Central made its celebrated reduction | 


on west-bound traffic from the seaboard, and tariffs 
from Chicago eastward on certain classes of commodities 
were also more or less unsettled. Immigrant rates 
remained on the same low basis as before. In the 
Northwest it was supposed that rates had been 
restored and were to be maintained, but the agreement 
does not appear to have been observed in good faith by 
all the lines. On the 8th of the month the Burlington 
& Quincy gave notice of a reduction in the tariff on 
packing-house products between Omaha and Chicago 
from 20 cents per 100 lbs. to 12 cents, this step being 
taken, it was said, to meet the low rates in effect 
between Kansas City and Chicago. ‘The other lines of 
course followed suit, but fortunately the trouble was 
not allowed to extend further. ‘Towards the close of 
the month, however, passenger rates became OT 
ized between St. Paul and Chicago. In the Southwest 
no material change occurred, rates remaining low. 

Added to all this, there was a smaller movement of 
cotton, of grain, of provisions and of live stock. ‘Tak- 
ing cotton first, we find that the gross shipments over- 
land reached only 288,238 bales in November, 1888, 
against 304,266 bales in November, 1887, while the 
receipts at the ports foot up 1,117,013 bales, against 
1,145,492 bales. The decrease is not large in either 
case, but the burden of it seems to have fallen on two 
or three special points, and more particularly the Gulf 
section. Some of the Atlantic ports actually show 
enlarged receipts, but at Galveston, New Orleans and 
Mobile the falling off is very marked. The decrease is 
heaviest at Galveston (48,000 bales). At New Orleans 
it is not quite so large, but examination of the sources 
of receipts shows that there has been a heavy decrease 
in the arrivals from Texas and points west of the Mis- 
sissippi. The Texas & Pacific alone has a loss of 21,000 
bales, which is but little less than the loss in the entire 
receipts at New Orleans, and the Morgan road reports a 
loss of nearly 9,000 bales. The Illinois Central (east of 
the Mississippi) also fell behind, but on the other hand 
the Louisville New Orleans & Texas and the New 
Orleans & Northeastern brought in increased amounts. 
The bulk of the falling off in the overland would also 
appear to have occurred in Texas and the Southwest, 
making the roads in that section heavy sufferers. 

With reference to the grain movement, the contraction 
is in wheat and flour, and is very striking. At the lead- 
ing lake and river ports, the total of the wheat receipts 
for the five weeks ended December 1 this year is not 
quite 54 million bushels, against over 12 million bushels 
in the corresponding period last year, while at the same 
time there is a decrease of 520,000 barrels in the receipts 
of flour. ‘The loss is almost entirely in the spring- 
wheat region, and follows presumably from the reduced 
crop in that region. Minneapolis is not embraced in the 
totals given, but shows the same general result, its 
receipts for the five weeks being only 7,546,230 bushels, 
against 8,973,400 bushels. At Duluth the arrivals were | 


only 774,000 bushels, against 4,731,000 bushels last | 


year, being a decrease at that point of four million 
bushels. At Chicago and Milwaukee there is a loss of 
&@ million bushels each. We annex our usual detailed 
statement of the grain movement. It will be seen that 
while the falling off extends also to the winter wheat 
markets (there being but one point that does not show 
a decrease), the aggregate extent of the decline at the 


latter is not very large. It will also be observed that 
treating the grain movement as a whole, the loss in 
wheat has been in part offset by a gain in corn, oats, 
and the other cereals, though there has been more or 
less irregularity in the receipts at the different points. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMBER 1 
AND SINCE JANUARY 1. 
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| Flour, Corn, | Oats, Barley, Rye, 
(bbis.) (bush.) (bush.) | (bush.) (bush. ) (bush.) 

Chicago— 

5 wks. ll 1888S; 414,05! 1,254,258 7,162,175 4,634,555; 2,5€9,8(9 386,788 
5 wks. Novy., LSS7 776, 258) 2,202,465! 4,679,718 4,156,644) 2,140,111 113,391 
Since Jan. 1, L888, 5,761,203) 12,550.586) 62,442,105 47,708,939) 10, 140, 463) 2,405,620 
Since Jan. 1, 1587) | 5,539,892 Eon 48.1038,630 48 "019,284 10,876, "930 756,526 

Mil waukee— 

5 wks. Nov., 1888) 216,383; 1,091 583) 141,480 289,609 1,298,118; 152,880 
5 wks. Nov., 1887; 242,018: 1,95), BOS) &4,120 258,380 1 ‘O56, 167 646 
Since Jan. 1, 1888 2.218.656 S 93 WAST 939.770) 2,864,000 5,427 ‘036 744,496 
Since Jan. 1, 1887, 824933! S'v56'121 — 845'¥38 2'377.936 4,606,431 706 
St. Louis— 
5 wks. Nov., 13888 73,334) 887,10'! 1,582,660 785.470 695,578 $2,708 
§ wks. Nov., 1887; 43,810) 787,340) 1,026,458 — 9~¥.080) 44.682 2,651 
Since Jan. 1, 1888) 832.134!) 11,804,891) 15,019,208) 9.555.575 2.579.527) 408,411 
Since Jan.1, 188% Y77,07T7' 13,361,301 14,181,714 8.71 4.850 2,475,468; 203,810 

Toledo— | 
5 wks. Nov., 1888} 14,082 511,000! 366.881! 218,614 29,087 35,887 
5 wks. Nov., LS87! 34,258 Y5H,074 202,680 34,546 98,894 15,889 
Since Jan. 1) 188s! 144, OL 7,254,688 2,337,741 1,384,643 50.948; 159,926 
Since Jan. 1. 1SS7) Zd8,024; 9,362,646; 1, 700 9O1) 414,323 232,77¥ 15¥,3523 

_ Deti roit— 

wks. Nov., 1888: 18,0 2 684 700) a4, 579 2°4,044 0 
5 wks. Nov., 1887, 21.221 870.211; 147,82 103.537 | 292.218 aneodion . 
Since Jan. 1 18Ss| 22.50% 6, 747,420 750,573 1,978,001 620,82) ....... ° 
Since Jan.1,1887) = 16, O71 7031 ex) 2 513, 485) 1, 363, a REET sete neo 

Clevcland— 

5 wks. Nov., 1888) 2° 576! 173.578 86, 760) 79, 145 69.585 1,964 
5 wks. Nov., 1887) 29.175 373,258 274) 258, edd 115,535 3,807 
Since Jan. 1, 1888! 260,122' 2,660/925 698, 679) 1,891,790 311,079 24,090 
— = 1, IS87| 213, 350 2,734,243 809, 573! 1, 732. 130 297,044 14.557 
} 
5 ~# "No OV. 1888. 2. 870) 91,000; 1,047,100) 1,093,000 213,800 72,600 
5 wks. Nov., 1887 6.075 124,000 89.950! 15124.408) 130,200 26,400 
Since Jan. 1, 128% 118/328) 1,445,165) 7,580,659/13,6438.880) 940.765 488,800 
Since Jan. 1, [887 76, add 1,956,425' 6, 665, 540 iL 024, 131' 736,650) 348,591 
Duluth— 
5 wks. Nov., 1888 189, onal Tt” ~ desweeeee- aadénats |. ‘gebene” s i ani 
5 wks. Nov., 1857 106,484! 4,731,682 Sedcentel:. auskeaud I gecasetal- esbéed es 
Since Jan. 1, 1888] 1,488,415) _7,5¥6, earl ccesesce| cece oe | weceecees «= een ov oe 
Since Jan. 1, 1887 1,215,477 13, 30, i rccwem Pipewbeat: inwces hemi. 0 ee 

Total of all— | 

wks. Nov., 18 990,627 5,470,236, 10,471,644) 7,423,828, 4,988,071 oon eae 

wks. Nov., 1887 1,810,179) 12)122° 507 yoyo 6,927,750| 4,526,807; 220,38: 
5 wks. Nov.., 1,216,818, 11,510,019) 6,896,920) 4, Sy Q oo 0s? Azl 196,871 
Since Jan. 1, 1*88| 11,225. B40) 57121 (027) 89,763,812) 78, ‘070,710 4. 231,343 
since Jan. 1, 1887 10, ‘Onl, 636 75 430,225 73,839,831 68,645, O13 2 30 850 ‘674 682,548 
Since Jan. 1, 18586) 8.494.7H1\ 74,.455.324| 88,711,127/61 1069 ‘005/19:451. 746 2 2'037,4 











OTe meee ut Minneapolis not included in the above table were in the 
five weeks this year 7.546.230 bushels of wheat, against 8,973,400 bushels for 
the like period of 1857. 


Chicago gets both spring and winter wheat, but, as in 
the other cases, the contraction is in the spring variety. 
Only 727 cars of spring were inspected during the 
month this year, while last year the number was 3,764 
cars. In winter wheat, on the other hand, the inspec- 
tion comprised 1,416 cars, against only 452 cars. Most 
of the increase in corn, oats, &c., alluded to above, 
occurs at Chicago, so that taking the aggregate for all 
the cereals at that point the total runs somewhat ahead 
of last year. But the roads which suffered from the loss 
in wheat are by no means the same as those which pro- 
fited by the gain in corn, and hence the effects have 
been very uneven. Subjoined is an exhibit of the 
grain and provisions movement at Chicago for the even 
month, in 1888, 1887 and 1886. 


RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JAN. l. 
































November. Jan. 1. to Nov. 30. 

188s. 1887, | 1886. | 1888. | 1887. 1886. 
SS ee } | —————— 
Wheat.bush) 1,615,53=| 2,068,089) 2,000,311. 12,516,245) 19,513,174) 13,408,481 
Corn.. busn., 5,654,284) 4,134,092") 3,637,297) 61,916 99 | 47,752,094) 58,435,908 
iats...bush.| 3,654,126) 3,737,845) 2,556,971, 47,496, 404, 42.976.94| 36,948,354 
Rye....bush. 310.8 1 100,954 €5.979, 2,393, 097, 725,533 871,463 
Barley bush.| 2,082,083) 1,921,881) 1,363, 80 10,053, 082 10,713,431 11,140,461 
Total grain} 12,752,732 11,963,702) 10, 223.638) 134,375,818 121,731,226 120,804,662 
Flour...bbis. 351.546 = €55,003) 471,899, 5,740,739) 5,724,521] 3,542,019 
Pork... bbIs.! 1,432) 7107) 3.939 33,693 60,681 21,706 
Cut m’ts.ibs-| 16,350,700 16.453,861) 14,386,140 126,632,382 195,02 1,637) 139,635,318 
Lard... Ibs.| ered 5,402,147) 7,359, 127| 58,301, 182| 73,883,776) 74,270,528 

ve hoe paNe| 482,442) di Tah 208! = 847, 714. 4.474.637! 4.867 Y72 «5.833.486 
The last line in this table brings out strikingly theg 


' great contraction that has occurred in the movement of 
‘live hogs, the arrivals this year in number comprising 
only 482,442, against 735,208 in November, 1887, 847,- 
714 in 1886, and 1,019,226 in 1885, the decrease thus 
having been continuous through all these years. 

With such conditions and circumstances it is not sur- 
prising that some of the roads in the Northwest show 
heavy losses in earnings, and especially those north of 
St. Paul, where the crop shrinkage is particularly 


marked. The Manitoba reports a decrease of $228,943¢ 
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Last year, however, there had been an increase 6f 
$359,000. The St. Paul & Duluth loses $64,000, or 


more than its last year’s gain. 


This road, in addition 


to the poor wheat crop, has to contend with a new com- 


petitor. 


Northern Pacific is able to show a large in- 


crease again ($205,000), presumably, however, because 
of increased traffic in Oregon and Washington Territory. 
For a wheat-carrying road the Chicago Milwaukee & 
St. Paul has also done quite well, its loss being only 


$25,000. 


The Milwaukee Lake Shore & Western and 


the Chicago St. Paul & Kansas City both have improved 
on their totals of last year, but aside from these and the 
Humeston & Shenandoah and the Cedar Falls & Minne- 
sota, all the roads from that section in our table show 
a comparison 


larger or smaller decreases. 


Annexed is 


for six years on a few principal roads. 





| 




















{ 
November. | 1888. 1887. | 1286. 1885. | 1684. 
+ 5 t $ $ 
Bur.C. Rap. & Nor., 270,153) 209,589 290,670) 318,006 274,132 
Central Iowa....... 125,544 138,592) 123 845) 123,940 122,196 
Chic. Mil. & St. P. 2,615,000) 2,640,218! 2,469,313) 2,638,420 2,308,877 
Ill. Cent. (Ia.lines)} 153,567) 163,99! 155,590) 167,419 152,169 
Northern Pacific. | 1,845,237) 1,640,140) 1,249,906, 1,249,358{ 1,116,379 
St.Paul & Duluth | 112,866, 177,194) 147,349 167,007, 149,320 
St. Paul M. & Man. 940,990) 1,169,843, 810,514) 859 607) 879,440) 
ee 6.063.247| 6 229.570 5,297, 15 





1883. 


308 200 
157,678 
2,287,662 
201,#51 
1,276,022 
341,730 
847,003 





5.518.757) 5,002,513 9,320,226 





In the Southwest the returns are very poor as a rule, 
which is natural considering the low rates and the small 


cotton movement. 


The Missouri Kansas & 'T'exas loses 


$153,000 (and this after a loss the previous year, too), 


the St. Louis & San Francisco $64 
& Pacifie $108,000. 


000, and the 
The San Francisco, however, had 


T'exas 


a very heavy gain last year, and the Texas & Pacific also 
had a gain then, but not as large as its present loss. The 
Houston & Texas Central, the Little Rock & Memphis, 
the Kansas City Memphis & Springfield and the Clinton 


& Springfield also all fall behind this year. 


The 


two 


new roads, namely, the Fort Worth & Denver and the 
San Antonio & Aransas Pass, have both done quite well, 
and have heavily increased their earnings—on a larger 


mileage, of course. 


The St. Louis, Arkansas & Texas 


has a small increase in earnings on a larger increase in 


mileage. 


Southern roads make rather irregular 
most of them, however, reporting diminished receipts. 
The Richmond & Danville lines, the Norfolk & Western, 
Richmond & Alleghany, Georgia Pacific, Vicksburg & 


Meridian, 


New Orleans & Northeastern, 


exhibits, the 


Cape Fear 


& Yadkin Valley and Nashville & Chattanooga comprise 
about all that are able to present improved totals. 





























November. 1888. 1887. | 1886. {| 1885. 1884. 1883, 
$ $ $ $ % 3 

Ches. Ohio & S.W.} 181,002) 209,140! 178,983’ 151,546) 138,993 132,812 
Cin.N.O.& Tex.P.| 300,589) 324,116; 272,584) 252,670) 231,186 234.495 
E.Tenn.Va.&Ga..| 497,988) 515,621, 424,872) 400,751, 380,180, 409,665 
Louisville & Nash.| 1,335,120) 1,501,898) 1,281,997/ 1,129,°94 1,199,596 1,807,304 
Memphis & Char..| 145,470) 191,023) 175,408) 150,961! 142,185 154,207 
Mobile & Ohio..... 274,828! 263,234) 254,781; 260,133] *253,332) *280,062 
Norfolk & West. ..; 405,401! 389,034! 337,709) 270,636] 244,810 71,177 
Richm. & Dany...' 44,900) 467,100 21,974; 265,998) 371,27 363,704 
Va. Midland....... 142,900; 136,800) 137,087) 130,501] 122,715) 147,046 

Total..... ....... .768,698| 4,017,966' 3,484,895 3,113,120} 3,084,223) 3,300,492 








* Not including the St. Louis & Cairo. 





The trunk lines and the Middle Western roads have 
suffered very heavy reductions of their revenues in 


numerous Cases. 
of $26 
gain of $370,000 last year. 
have not done so well. 


The New York Central has a decrease 
2,000, which is not so bad, considering there was : 
But some of the other roads 
The Cleveland Columbus Cin- 


cinnati & Indianapolis, for instance, loses $130,000 on a 


gain of only $93,000 last year. 


The Cincinnati Wash- 


ington & Baltimore loses $51,000, or over two times 


its increase of 1887, 
lost more than its 1887 
other hand, 


increase. 


The Ohio & Mississippi has also 


The Wabash, on the 


has lost not quite so much. 


There are 


about a dozen roads altogether which are able to report 
improved results in this section, among them the 
Columbus & Hocking Valley, Wheeling & Lake Erie, 
and the Lake Erie & Western. 
Middle Western States show diminisheed earnings, 

GROSS EARNINGS AND MILEAGE IN NOVEMBER, 


All the rest in the 















































Gross Earnings. Mileage. 
Name of Road, | Teerense or : ee 
& / or - 
1888. 1887. | Decrease. 1888 1887, 
ig a ee | 
Atlantic & Pacific. | 303,469 235,481, +67,98% 818! 818 
Buff. Roch. & Pittsb. 171,985 185,9l¢; —13,934 294' 294 
Burl. Ced. Rap. & No. 270. 153 299,589 —29,436! 1, O16, 1,039 
Cairo Vince. & Chic... | 65,74 67,488) —1,743, 267; 267 
Canadian Pacific. .... 1,317,000] 1,286,237 +30,763) 4, 660 4,481 
Cape Fear & Yad. Val. 31,450 26,960) +4,490 34! 296 
Central of Iowa...... | 125,524 138,592 —13,668 510 510 
Ches, Ohio & — | 181,002 209,140) —28,138 398 398 
Chicago & Aven 165,677; 186,414. —20,737 269) 269 
Chicago & East Ill. 193,367| 200,828. —7,461, 256) 256 
Chic. & Ind. Coal...... 53/831 50,695, +3,136, 146 146 
Chic. Milw. &St. Paul. 2,615,000] 2,640,218: —25,218! 5,670! 5,400 
Chicago & Ohio River. 6,37 5,1€0: +1,216 86 86 
Yhic. St. P. & Kansa.C — 240,480 209,460) +31,020 90 566 
Chic. & West Mich. ... 108,112} 119,746 -—11,e34; 414) 414 
Cin. Jackson & Mack 48,003 39,749 +8,254 346 305 
Cin. N.O. & Tex. Pac. 300,5§9| 324,116, --23,527! 336) 336 
Alabama Gt. South. 153,344 165,107 —1i,763| 295) 295 
N.O. & North East | 105,559 81,851 +23,708) 196 196 
Vicksb. & Meridian. 66,060 63,70: 4-2,354; 143) 143 
Vicksb. Sh. & Pac... | 5,415 89,109 —13,694 170 170 
Cin. Rich. & Ft. W. 31,767 36,562 —1,795 86 86 
Cin. Wash. & Balt . 160,652} 211,677; —51.025| 281) 282 
Clev. Akron & Col... 53,233 44,601 +8,632) 194) 144 
Cley. Col. C. & Ind... 607,131] 737,314 —13v,183 38| 738 
Cleve. & Mariectta.... 24,747 07,514 —2.767 106 106 
Col. & Cin. Midland... 26,478 34,024 —7,546 70 70 
Col. Hock. V. & Tol..., 259,118] 250,668 +8,450! 325) 325 
Denv. & RioGrande.  —_ 676,500 750,428 —73,928! 1,467) 1,449 
Denv. & R. G. West.. 140,100} 112,850 +427,15 369| 369 
Det. Bay C. & Alpena 33,015 31,093 +1,922} 21 218 
Detroit Lans’g & No | $7,766 97,410 —9,644 323 268 
East Tenn. Va. &Ga.. 497,988 515,621. —17,633) 1,143) 1,098 
Evansv. & Ind’nap’s. 20,539 20,582 —43; 153] 138 
Evanav. & T. Haute.. 64,126 69,022 —4,896 156) 156 
Clint & Pere ys al 192,633] 217,564. —24,931, 363! 363 
Ft. W. & Deny. C.. 124,466 73,167 +51,299) 450) 277 
Georgia Pacific....... 133,057} 124,158" +8,899! 395) 377 
Gr. Rapids & Ind’a.. 184,508! 199,939 —15,431 440 440 
Other lines ..... er 16,424 15,834 4/590) 32, 39 
tGrand Trunkof Can 4, 563,367) 1,524,391 443,976) 3,419 3,419 
Houston & Tex. Cent. 346,224 367.868 —21,644 513 513 
Humeston & Shen. . 16,500 15,692 +805 96 96 
Ill. Cent.--(Ml. & So.) 1,1177580] 1,191,228! —73,648 1,953 1,953 
Cedar Falls & Min. 0.272 8,421 +1,851 7D 75 
§Dub. & Sioux C.... 143,295) 155,575 —12,280' 327) 327 
Ind. Dec. & West..--. | 27,227 33,780 —6,55% 152, 152 
Kanawha & Ohio..... 1,641 25,151 —3,510) 129) 129 
*Kan. C. Ft.S.& Mem: 247,668) 277,707 —30,039 71 386671 
*Kan. C, Clin. & Sp.. | 14,807 16,110 —1,303} 163; 163 
Keutucky Central.... 95,809} 101,838 —6,029| 254) 254 
Keokuk & Western...) 22,407 31,309 —2,.812} 148 148 
Kingst. & Pembroke. 14,133 13,137 +996) 115 115 
Lake Erie & Western 181,886} 172,646 +9,240| 592) 548 
Lehigh & Hudson....| 20,026 15,572 4,454 63 63 
Little Rock & Mew... 63,637 97,754 —3-4,147 135) 135 
Long Island .......... | 240,163] 235,977 +4,186| 360) 360 
Louis. Ev ~~ & St. L. | 74,222 89,293 —15,071 278 254 
Louisville & Nashv.. 335,120] 1,501,898 —166,778) 2,256] 2,023 
Louisy. N.Alb. & Chie. 175,501 182,513 —7,012 537 537 
Louis. N. O. & Texas... 275.584 288,727 —13,145 514 514 
Memphis & Char’ton 145,970} 191,023 —45,053) 330} _ 330 
;Mexican Central..... 416,726] 468,089 —51,363) 1,236] 1,236 
‘Mexican National.. 221,747 181,702 +40,045! 1,217 865 
‘Mexican Railway . 376,682 310,423 +66,259'! 293 293 
Milw. L. Sh. & West. 245,005} 227,142) 417,866) 592) 977 
Milwaukee & North . 93,722 95,224 —1,502! 303) 269 
Minn. & St. Louis. 143,000 147,684 —4,684) 351 351 
Mo. Kan. & Texas....| 462,440] 616,321 —153,88)| 1,386] 1,386 
Mobile & Ohio ......-.. 274,828 283,234 oni "106, 687 687 
Nash. Chatt. & St. L. 261,570| 259,625 41,945} 650| 627 
Nateh. Jack. & Col. 13,58 15,78" 9008) 100 100 
N.Y. Cent. & Hud. R..1 2,994,242] 3,256,30 —262,062' 1,420) 1,447 
N.Y. Ont. & West’rn.. 131.184 131.873 —689, 320) 320 
Norfolk & Western. .. 405,401 389,034 116.367) 554 539 
Northern Pacitic...... | 1,845,257: 1,640,140 4 205 5,097) 3,393! 3,085 
Ohio & Mississipp1.. 309,445 we ihn —27,883 616) 616 
SO MIRTEE. noo cvcecccs 44,240 38,267 +5,973| 211| 172 
Ohio Southern.......- 48,41 60,1! 53 | _ Ly £2) 128 128 
Ohio Valley of Ky.... 10,136) 10,338) ~202) 9- 98 
Peoria Dec. & Evans. 50,826 62,510; —11,684' 254 254 
Pittsburg & Western..; 178,606) 181,988) -3,382 67| 367 
Prescoit & Ariz. Cent. 12,132 8,639) +3,493 73 73 
Rich. & Alleghany... 75,261 46,274; +28,987| 252} 2523 
Richm. & Danville... i84,900 167,100 +17,8 797| 797 
Va. Midland Div.... 142,900 136,800 +6,100 355 355 
Charl. C. & A. Div.. 97,400 93,675 +3,725| 373] 373 
Col. & Greenv. Div. 71,300 72,740 —},440| 296) 296 
Western N. C, Div.. 51,900 50,535 41,865, 290) 290 
Wash. O. & W. Div 9,70 9,038 +662 59) (50 
Ashev. pe odd Div. 11,200 12,092 —892) 70 70 
St. L.A. &T. H.brehs. . 81,287; 93,138' —11,851; 203) 188 
St. Louis Ark. & Tex 341,226 324.653 416,573! 1,205| 975 
St. Louis & San Fran. 564,340; 632,269' —67,929 1,329] 1,189 
St. Paul & Duluth....| 112,866) 177,192 —64,326 230) 225 
St. Paul Minn. & M..; 940,900! 1,169,843! -—228,943) 2,697) 2,560 
San A. & Aran. Pass. 96,23 75,445, +20,788 413] 323 
Shenandoah Val... - 70,000 87,819; —17,819) 255] 255 
Sta’en Island R. Tr.. 53,000 51,651 41,349) 21 21 
Texas & Pacifi Ad 78,{05} 787,000 —108,095) 1,487) 1,487 
Tol. A. A. & N. Mich.. 1,054 50,89 +20,158| 245} 184 
Tol. & Ohio Central. . 107,087} 111,227 "—4'140| 237) 226 
-Tol. Peoria & West . 71,858 92,086) 20,228 47| 247 
Wabash Western. ....| 495,412) 530,020; —34,608! 1,001) 1,001L 
West. N. Y. & Penn.. 293,400, 233,575) +59,825) 663) 663 
Wheeling & L. Erie. 68,692) 64,339) 44,353) «187, 187 
Wisconsin Central.. 335,158) 335 939) —381| 818} 9818 











Total (107 roads). 


/ ——- 
29,961,660 /31,159,983 —1,198,323 65,703 62,845 





* Includes three weeks only of November in each year. 





t For four weeks ended December 1. 


§ Iowa Falls & Sioux, City included here, 


| Mexican currency. 
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~ For the eleven months to the end of November the 
results are quite various, but the balance, as will be 
seen, is still on the right side, there being an increase 


of $5,758,150. 


The gains and losses are pretty nearly 


evenly distributed, so that while 48 roads have losses, 58 


have gains. 


GROSS EARNINGS 


FROM JANUARY 1 TO NOVEMBER 30. 








| 


f 























8t. L. Ark. & Texas. 

8t. Louis & S. Francisco. 
8t. Paul & Duluth..... .. 
St. Paul M. & Man _....’ 
San Ant.& Arans. Pass . 
Shenandoah Valley. —.. 
Staten [sland Rap. Tran. | 
Texas & Pacific .. ..... 
Tol. A. A. & Nor. Mich.. 
Tol. & Ohio Central ..... 
Tol. Peoria & Western . 
Wabash Western ...... va 
Western N. Y. & Penn. || 
Wheeling & Lake Erie .. 
Wisconsin Central...... 


Total (106 roads)... 


Net increage.............!- 








85 16, 639 
5,732,191, 
620,355) 
1,100,269, 
813,204) 
5,243,045 
2,942,552 
Fa oi 
3,030,142 


—— ee we ee 


299, 243,701 





orcs cone § 





7.2: >] "O10 
* 500,392 
4316-40 














“eee sw 


405 323 





Bl (S16) 
188,393) 
133,460 


12 25, "329! 


393, 503) 
120,783 
90,208) 


| 
Name of Road. 1888. 1887. | Inerease. | Decrease 
$ ed | §$ 
Atlantic & Pacific....... 2,654,818, 2,400,524; 254,294) ........ 
Buffalo Roch. & Pitts. . 1,760,056 RS ae oe | 185,519 
Burl. Ced. Rap. & No...| 2,544,178) 2,700,587, — ....... | 156,4°9 
Cairo Vincennes & Chic | 669,241 ee 30,676 
Canadian Pacific ........ 12,037,130} 10,454,672) 1,582,458; ........ 
Cape Fear & Yadkin Val. 99,289 249,811 NEE. -acimetigiin 
Central of Iowa.. 9257,2 > 1,218,015) 39, "244! sa eal 
' Ches. Ohio & So. West.. “4 1,817,675| 1,798,547 19, 128) ao 
Chicago & Atlantic ..... 1,972,843; 2,016,093 | 49,250 
Chic. & Eastern pateate. | 1,957,082} 1,887,397) 69,685| 2... 
Chic. & Ind. Coal........ £82,356 391,892) ne) |” debated 
Chicago Milw. & me Paul 22,539,500 » oT) 8 eee 258,855 
Chicago & Ohio River. 59,766 62,128 senecees| 6,362 
Chic. St. P. & Kan. City. 2,110,455!) 1,560,508, 949,947). nae . 
Chicago & West Mich...| 1,305,304 1,304,383 ae - 
Cin. Jackson & Mack... . 97,374 447,920 .. 
Cin. N. Orl. & Tex. Pac... 3,304,99-| 3,079,455) 225,538; _... ... 
Alabama Gt. South’n .| 1,390,875; 1,417,271 ~ ........ 26,398 
New Orleans & No. E.. 738,824 628,146 ee 
Vicksburg & Meridian | 132,141 494.349 cocccce.-| 62,208 
Vicksburg Sh. & Pac.. 001,41 536, ASO!) cccevce. _ 35,031 
Cin. Rich. & Ft. Wayne. 371,469 HS | 12,179 
Cin. Wash. & Baltimors 1,896,309] 2,024,271 <2ll2.2. | 127,962 
Clev. Akron & Col....... 611,903 514,373 ene 
Clev. Col. C. & Tnd...... 6,950,188 pe SS 380, 310 
Clev. & Marictta.......| 263,637 287,563, .... .- | 23°926 
Col. & Cin. Midland ..... 330,767 302,779 if meron 
Col. Hock. Val. & Tol....; 2,757,289 2,029,387 227,902 
Denver & Rio Grande... 7,059,363) 7,269,285 — ........ 209,922 
Denver & R.G. Western. 2 239,996 1,074,248 aE. ansiamnns 
Det. Bay City & Alpena 42~,136 SS0,6CGG) cc ccccee!| 7,530 
Detroit Lansing & No...; 950.342| 1,055,7/07' .. -«..«-.| 105,365 
East Tenn. Va. & Ga....;  5,102,10¢) 4,826,182); 275,924) ........ 
Evansville & Indianap. 224,424 216,539 7,885) onaan 
Evansv. & T. Haute.. 777,691 8 Bs | 11,492 
Flint & Pere Marquette 2,196,794) 2,364,850 -cee--- | 168,056 
F’t Worth & Deny. City.. 987,976 644,375 | per 
Georgia Pacitic.......... 1,181,194 1,133,273 47,921 | setae 
Grand Rapids & Ind....| 2,069,873 2,192,235; ....... | 122,362 
Other limes............. 85,126 152,424 32,701) RR biome ts 
iGrand Tr. of Canada.., 17,0: 39,649] 18,056,006] — ..... ee 1,016,357 
Houst. & Tex. Central..)  2,? 03,509 Ff, fs | 84,266 
Humeston & ee =| 140 208 Ss) >= 1,133 
[ll]. Cent.—I11. So. Div. 10,5 26.276i YO.7LN TSR lj ecncdc 185,456 
Yedar ¥ alls & Minu. . 91,721 to 2) Zier 11,746 
Dub. & Sioux City. 1,500,148, 1,400,986 ere 
Ind. Dec. & West....... 332,59 3) BOREL —s se w0ces o2 42% 
Kanawha & SS 251,669 179,497 -) > a es 
*Kan. City Ft. 8. & Mein Oye 772.017 1,210,926 aie an 438,909 
*Kan. City Clin. & Spring, 239,95° 23117 71 i | eee 
Kentucky Central....... 954,904 DT: ° swadasks 31,426 
Keokuk & Western...... 293,22 3U7,.GF8) =... ee. 14,446 
Kingston & Pembroke .- 180,545 156,333 24,205) senebciubd 
Lake Erie & Western....'  1,962,15¢ 1,925,451 36,705) ae” dutennand 
Lehigh & Hudson .... | 228,036 217,266 10,7 70 sigs ia 
Little Rock & Memphis 616.0138 758, th. idieeaniniiia 142,161 
pee Galen .... ..<...<. 3,198,57 3,027,15 Svat  .ncacmun 
Louisv. Evansv. & St. L . B5L2,R16 923 a91 eesatins 70,875 
Louisville & Nashville ..) 14,582,310 14,592,614 sideman 10,304 
Louisv. N. Alb. & Chie. 2073.75 >? 2,070,282 (I | Ge 
Louisy. N. O. & Texas...| 2,098,225! 1,905,327 SOOT Gdmesies 
Memphis & Charleston. .| 1 '393,814| 1,550,197] —-....-- 156,383 
{Mexican Central ....... 5,029,745] 4,346,524] 683,219] .....2.. 
{Mexican National... .... 2,070,216 1,625,127 S4DGGt! cccccess 
{Mexican R ailway....... | 3,506,41:] 3,322,528 159,964)... 20-00 
Milw. L. Shore & West’n. 2,634,195) PR | | 365,207 
Milwaukee & Northern 988,920) 891,821 97,09° jaan 
Minn. & St. Louis........ 1,265.422| 1,364,074] ........ | 99,552 
Mo. Kans. & Texas..... 5.617,806| 6,7GB,ACB) = .cccoces 11,120,564 
Mobile & Ohio......2.... 2. 282 696) BBie.wOtl —s-_ ene «a0 37,272 
Nashv. Chatt. & St. L.. 2,8 10,154) 2,780,435 a 
*Natchez Jack. & Col... 134,766) 152,104 jnecmeast Sane 
N.Y. Cen. & Hud. Riv... $2,282,735) 33,067,003] =... | 784,270 
N.Y. Ontario & West'n. 1,969,030; 1,430,684 13s, 346. onnevaine 
Norfolk & Western...... 1,467,576) 3,827,189 6 LO. sy nes 
Northern Pacific ........ 16,525,206! 12,672,546] 3,852,660; .... .. 
Ohio & Mississippi ....... 3,485,719| 3,782,446} ........ 296,727 
SS eee 428,580! 339,335 89,245 ss 
Ohio Southern........... 506,140! 532,770 ae aay 26,630 
Ohio Valley of Ky...... ] 18.397 94,626 kg, I ai tee 
Pittsburg & W este rh. 2 a 1,844,757 1,869, rer 24, 7: 29 
Pres. & Ariz. Cent....... 114,012 82,7: 0 aml - s«ecaens 
Rich. & Alleghany .. 613,816 567,321 AG AGS) . ccwcsec 
Richmond & Danville. $398,531! 3,999,227 SEE: caadonns 
a 1,687,012 1,526, 634 >. ia 
har. C. & A. Div...... | 827,88%) 784,581] 43,307) -....... 
Col. & Greenv. Div....) 907 274) FO1,656 GEE. = wcrenecne 
West. Nor. Car. Div ...! R85 DSO 630.2 iT Wadeniemaln 44 1 
Wash. O. & W. Div ress 111,595 109,L71 eel | sessncue 
Ash. & Sp. Div 107,256: 73.265 tenes: 
St. L.Alt.& T. Haute Brs.. ‘| 840,294 873,121} —.....--. 82 827 


119,703 
163,308 


“sere 


203, 4935, ae 120, 333 8,422,183 


“eer ewe tene 


5,7! 8, 50) 


* Includes three weeks oa of Noveinber in each year. 
* To December 1. 

{ Mexican currency. 
§ Towa Fal's & Sioux City now inc\uded in here. 
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|From our own correspondent. | 


LONDON, Saturday, Dec. 1, 1888. 

Rates in the outside discount market are not as firm as they 
were a week ago. The Bank of England has this week bor- 
rowed but little upon stocks. Consequently the supply of 
loanable capital in the outside market has very slightly 
diminished, and as bills were not offered for discount as 
freely as before the recent rise in rates, the competition of 
the bill brokers and discount houses became mrre eager. The 
great Continental banks, too, competed eagerly for bills in 
this market. The final result is that the rate has with diffi- 
culty been kept up to 4 per cent. Im consequence gold ship- 
mennts have been made to the amount of £200,000, of which 
£150,000 went to South Africa and £50,000 to Portuga'. From 
the Continent scarcely any gold has been received, and 
indeed the Conticental exchanges, which a week ago were 
moving decidedly in favor of this country, are now not suchas 
would permit the export of gold hither. The large ship- 
ments reported from New York have, with the inaction of 
the Bank of England, contributed to lower rates, though it is 
very doubtful whether much of the go'd coming from New 
York will be retained here. Further small exports are 
expected to be made to South Africa, Portugal and Egypt, 
but the belief now is very g neral that the demand for South 
America has ceased, owing to representations which have 
been addressed to the Argentine Minister of Finance in con- 
sequence of the bad impression made by his discounting very 
large lots of bills. 

The Minister accepted in part payment on account of the 
drainage and waterworks scheme, lately brought out here, 
bills to a very large amount. The bills were all drawn by the 
same house, and in most instances were upon firms of 
undoubtedly high standing. In some few instances, how- 
ever, discount houses and bill brokers were of opinion that 
the amounts drawn upon certain houses —- which could not be 
described as of the very highest class—were excessive. And 
although the bills in these cases bore the endorsement of the 
Argentine Treasury, some unwillingness was shown to taking 
them. This unwillingness; was, unquestionably, in large 
measure due to the fact that less than 10 per cent of the 
drainage and waterworks issue had been subscribed for by 
the public. The loan, to be sure, was underwrit‘en, and the 
underwriters are doubtless able to meet their obligations. 
But in the present temper of the market funds are likely to 
be held rather tightly, and for this reason discount houses 
and bill brokers argue that the drawings by a single house 
were entirely too large, and that in some instances, as we 
have said, the accept nces were also excessive. There is no 
serious doubt entertained respecting the ability of the ac- 
ceptors to discharge their liabilities, but it is suspected that 
they hold a large amount of Argentine securities which can- 
not now be plsced with the public. The upshot of the whole 
matter is that strong representations were made through the 
‘Argentine Minister hereto the Finance Minister in Buenos 
Ayres, and it is understood that a promise has been given 
that no more gold will be taken by the Government fora con- 
siderable time to come. 

In some departments of the Stock Exchange there has been 
more activity this week than for some time past. In British 
railway stocks, particularly, speculation appears to be reviv- 
ing. For the past couple of days the buying has been strong 
enough to raise prices decidedly, In South Af rican gold mine 
shares the transactions have also been large. But the market 
for American railroad securities has continued without life, 
Indeed, it is believed by those in the best position to judge 
that the market here is now short of American securities, 
One of the principal dealers said to a friend the other day, 
‘Tf our shirts had been American securities we should have 
sold them.” I quote the sayirg as illustrating the feeling at 
the moment in London. From private letters as well es from 
the newspapers, it appears that the management of the trunk 
lines have been quite surpris d by the depth of this feeling, 
and even now are not quite able to appreciate the reasons for 
it. Asitis important that the two countries should under- 
stand one another, I will try to make the matter clear. 

If any speculative management or any line in hopeless 
pecuniary difficulties had cut rates, people here would not 
have been moved. They would have been quite prepared for 
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such athing. But they were under the impression that a 
lasting peace had been concluded between the Pennsylvania 
and the New York Central in 1885 ; that great bankers had 
undertaken to see that the conditions of peace should be 
fulfilled in spirit, if they could not be in letter; and that in 
future the trunk lines would be managed in the interest of 
the stockholders. When, therefore, telegrams suddenly 
announced that the Peunsylvania and the New York Central 
had quarreled, and when it was found that no explanation 
was vouchsafed to the stockho!ders, and, further, that the 
great houses which were supposed to be able to control the 
companits were powerless for good, it will be easy to under- 
stand how great a shock was given to confidence. 

The market for international securities has been weak, 
chiefly because of apprehensions in Paris. Of course the 
state of the American market and the uncertainty in the 
money market have both had their effect, but the chief cause 
is the fear that a collapse of the Panama Canal Company is 
imminent. There has been avery heavy fall lately in the 
eompany’s shares, while its bonds at present prices yield from 
12 to 15 per cent. This means that it is doubted whether the 
company can continue much longer either its work on the 
canal or the payment of interest on its boncs. It seems that 
the confident reports of the large amount of bonds placed by 
M. De Lesseps in his recent tour through France were exag- 
gerated, and that the company once more approaches very 
near an end of its resources. Apparently the members of the 
Bourse and the great operators in Paris have gone short both 
of the bonds and the shares. The securities are chiefly held 
by very small investors—domestics, work people, peasants, 
and the very smallest class of shopkeepers. It is argued that 
on this account the collapse cf the company would not have 
much effect upon the Bourse; indeed, that the Bourse 
would make money. But it is evident that if the poor 
investors suddenly find themselves deprived of the interest 
which they had calculated on as an income, they will be 
obliged to sell other securities, and these sales will cause a 
decline in all prices on the Bourse. There is another circum- 
stance which it is impossible to clear up at present, but which 
adds to the apprehension. M. De Lesseps has been aided in 
this scheme by some of the great French banks, and it is 
feared that these banks may be so seriously committed that 
their credit would be affected by the collapse of the company. 

The large borrowing of Continental governments is also 
having its effect upon the Continental Bourses. The Russian 
loan for twenty millions sterling is coming out immediately. 
A large part of the loan is to be employed in the conversion 
of existing bonds, but another part is to be employed in con- 
nection with the excessive note issues made at the time of the 
Russo-Turkish war. Therefore, a portion of the loan will be 
taken in gold. And it is understood that this loan will 
very soon be followed by another and alarger one. Then it 
is believed that the French Government must very soon 
fund its floating debt. Italy is borrowing about five millions 
sterling, Belgium nearly as much, Spain about a million ster- 
ling, Roumania, Servia and Bulgaria are all borrowing. 


Turkey quite lately borrowed—through a group of German 


bankers—a million and a half sterling, but the public did not 
subscribe. In addition, Austria is borrowing largely and the 
German Government is about to apply for a large credit when 
the Parliame:t meets. This constant drain on the savings of 
the Continent by the several governments for military pur- 
poses is absorbing much of the money that would otherwise 
be employed on the Bourses and the most careful observers 
are expecting, in consequence, a general decline in Interna- 
tional securities ; the more particularly as it is notorious that 
the great banks upon the Continent and the great financial 
houses here are overloaded with securities which they cannot 
place with the public. The securiti s here are chiefly Argen- 
tine. Upon the Continent they include not only Argentine, 
but also all sorts of international securities. 

The wheat market is stcaly, but very quiet. The chief 
infl:ence for the moment is the extreme mildness of the 
weather, in consequence of which consumption is decidedly 
smaller than is usual at ths season. To those who have not 
given attention to the matter it may seem extravagant to say 
that mild weather should have so great an influence upon 
consumption as to affect markets. But it is found by experi- 
ence that both human beings and animals eat less in warm 
weather than in cold weather, and that when the small differ- 
ence is multiplied by millions it makes a very decided differ- 





ence in the total consumption. And the weather all through 
November has been exceedingly mild. 


Trade continues steadily to improve. 


There has been 


scarcely any speculation and no excitement, but a steady 
growth that promises to continue. 
the money market has not at all affected general business, 
powerful as its influence has been upon the stock markets, 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


And the uncertainty of 
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1888, 1887. 1886 1885. 
£ £ £ S45 
CRRBTBEOR . ccccccevesccocccccess ose 23,649,015) 23,846,395) 24,888,880) 24,482,340 
Public Ge@posits.... .ccccscccescecrece 4,407,488; 4,144,370; 2,927,477) 2,779,484 
DERISE GOONER as ons coccescscccveseocss 22,145,116) 22,144,567) 22,606,882) 24,293, 955 
Government securities.............- 15,487,782} 12,409,209 13,135,151] 12,708,549 
OCHOF SOCUTILINS....cccccccceccccccece: 17,907,895) 18,941,635) 14,894,255) 20,009,029 
Reserve of notes and coin.......... 11,030,638, 12,706,227) 11,364,061} 12,162,607 
Cote and BOIL. 02 cccecces svecees 18,479,703) 20,352,622) 20,002,941{ 20,894,947 

Prop. assets to liabilities....... p. ¢c. 4114 48 4414 444% 
BaMk TACO. .cccccccccccecsccccccccossess 5 p. c. 4 p.c. 4 p.c. 3 p.c. 
IIR. o0nc ceccnnsccosscocosecooneese 101 103 7-16 10054xd | 99 5-l6éxd 
Clearing-House return...... seeeedall 109,813,000) 121,149,000) 150,904,090: | 138,758,000 























The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the sea- 
son compared with previous seasons : 

















IMPORTS. 

1888. 1887. 1886. 1885. 
Wheat............ cwt. 17,778,060 12,409,306 13,522,122 14,910,993 

PE nccccses coousnes ,913,79 4,249,3 7,176,763 4,117,4 
DOGS .covccecscceseccece 4,687,875 4,517,438 4,929,022 3,384,217 
BORB. ccccccsccosccccese 510,619 14,6 577,616 587,172 
DORMS .woccccs cocccoese 778,842 566,029 607,797 926,171 
Indian corn........-.. 6,300,342 5,889,244 6,421,029 6,524,991 
EP ccccccccenccccece 4,520,911 4,798,161 4,020,026 3,205,296 

















Supplies available for consumption (exclusive of stocks on 
September 1): 





1888. 1887. 1886. 1885. 
[mports of wheat.cwt.17,778,060 12,409,306 13,522,122 14,910,993 
Imports of flour ...... 4,520,911 4,798,161 4,020,026 3,205,206 
Sales of home-grown. 9,112,293 11,378,904 9,578,156 11,867,954 
BE. ncowse —— 31,411,264 28,586,371 27,120,304 29,984,153 
1888. 1887. 1886. 1885. 
Aver. price wheat ......week. 3ls. 9d. 30s. 9d. 318.11d. 30s. 94. 


Aver. price wheat ....season. 338. 4d. 293s. 7d. 30s. 11d 30s. 11d. 





English Financial Miarkets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 14. 
































London. | Sat. Mon Tues Wed. | Thurs.| Fri. 

Bilver, per 0Z.......... d. 423g | 4233 | 4271¢ | 429% 6 | 42%@ 
Consols,new 2% percts.; 9515,;g) 9511;¢) 957, 96lig | 965.6 | 96% 

do for account. ....! 9515;¢) 96lig | 96 96714 | 963g * 96% 
Fr’ch rentes (in Paris) fr. 82°17 3°0249/83'20 (83°15 |83°1219'83°10 
U. 8. 4498 of 1891. ...... 4 10% .{110% (110% |110% (|110% 
U. 8. 48 of 1907..... .... 130% |130% [130% (130% ix 129%/1 
Canadian Pacific........ 31g 52% | 5344 5353 | 53% | 535g 
Chic. Mil. & St. Paul....! 6353 | 61 617, 61% 6243 | 61g 
Erie common stock...... 267% | 2653 | 26% | 264 261g | 257% 
Dlinois Central.......... 116% /|116 1164, |1164% (|115% {115% 
Pennsylvania..... ...... 543g | 537% | 543, 5414 541g | 54)g 
Philadelphia & Reading.| 2333 | 22% 231, 235g | 235 | 23g 
New York Central......, 109% '108% (109% (109% ‘109% /109 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
‘week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in generai merchandise. 
The total imports were $8.553,659, against $7,841,887, the pre- 
ceding week and $3,835,797 two weeks previous. The exports 
for the week ended Dec. 11 amounted to $6,566,373, against 
$6,288,334 last week and $6,253,974 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) Dec. 6 and for the week ending (for 
general merchandise) Dec. 7; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1885. | 1886. | 1887. | 1888. 
Dry Goods...... $1,556,997, $2,130,960! $1,868,862) $1,676,628 
Gen’l mer’dise..) 5,985,299) 7,368,822) 6,104,491) 6,877,031 

ee $7,545,296) $9,499,782) $87,973,353) $8,553,659 

Since Jan. 1. | 
Dry Goods...... $94,222,068 $109,300.410 $115,357,804) $119,384,914 
Gen’l mer’dise..| 270,351,589) 301,493,046) 325,697,929) 317,029,963 
Total 49 weeks. !$364,572,657 $410,793,456 $441,055,733/|$486,414,877 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 11, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 


—————————- 














1885. 1886. 1887. 1888. 
For the week....} %6.459,660| %6,723,388! $6,483,418] 86,566,373 
vy. reported..| 303,880,145] 296,050,165) 287,403,002] 274,971,624 
Total 49 weeks. | 8310,339,805/$302,773,553|#293,886,420] 8281 537,997 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending Dac. 8, and 
since January 1, 1888, and for the corresponding periods in 

1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exporis, Imports, 
Gold. 

Week. Since Jan.1. Week. (Since Jan.1. 
Great Britain........ Dictiase $8,985,905 Gisten $1,968 
Dieses adesescoss| j- sneens Ft eae 2,695,304 
Germany..... épescens 1,800} 10,259,604; _...... 1,036,867 
West Indies.. ... seeee 30,000 ,176,852 1,000) 1,573,388 
Since nescesesessl j§é. . cesans 2,650 1,40 47,069 
South America... .... 12,747 486,009 2,998 273,803 
All other countries. .. “aie 745, ,638 2,650 276,033 
Total 1888........ $44,547 $25,678,558 $8,048) $5,904,432 
Total 1887........ 94,62 al 6,898,239] 156,886) 37,517,894 
Total 1886... .... 34,205 37,571,800| 1,342,675' 27,055,535 

Exports. Imporis. 
Silver. ne 
Week. |Since Jan.1.| Week. |Since Jan.1. 
Great Britain......... $281,133 $10,827,314 $63,174 
a rere 451,059 ecenee 112,054 
GeTTMARY.. coe ccccce a - ‘eee 92.568 avesenn 104,608 
West In hear soos 0t—“(“‘iét 690,030 200 280,224 
Dsccscescoscseesl q|§§ s<eease 171 134,440 
South America... ... ‘“ 2,600 68, 137 | 1,731 7,516 
All other countries...) — .«.... ° 626,846) | 240} 1,085,675 
Total 1888... .... $283,738]$12,685,954 $2,342] $1,807,C91 
Total 1887. ...... 02,711] 11,0%8, 810) 2,125) 1,927,654 
Total 1886... ... ‘ 271,3C6! 9,645,304) 64,6371 1,948,743 





Of the above imports for the week in 1888 $2,733 were 
American gold coin and $1,731 American silver coin, Of the 
exports during the same time $42,747 were American gold 
coin. 
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New York City Bank Statement for the week ending Dec. 
8,1888, is as follows. We omit two ciphers (00) in all cases. 





































































































BANKS. Capital. |Surplus.} Loans. | Specie. | Legals. | Deposits, 
(00s omitted.) | 
ore $ 7 + a a A eee 
Bank of New York...| 2,000,0| 1,561,4| 11,330,0) 2,440,0, 720,0 11,300,0 
Manhattan Co........ 2'050,0| 1,143.4] 9,835,0) 2,024.0, 505.0, 10;222"0 
Merchants’. .........-| 2,000,0 766,9} 8,135,7 1,860, 3: 586,7 8635.4 
Mechanics’. .....---... ,000,0| 1,594,1] _8,763,0} 1,407,0 600, 0 7416-0 
America.....-------<-- 3,000,0| 1,860,4) 12,251,1) 2,545.4 563 2,063.5 
— occccnce cocecece ,000,0| _ 526,2| 4,605,0; 860,0) 131,60 (3,957,0 
Aiea ailineiin ibiiie 1,000,0 ee aS aee's 4.616,1 soee 2,515.8 
Tradesmen" Bie wecerees 1,000,0 228,09 ,826,6 429, 91,5) 2446.4 
ee 300,0| 5,636,8} 20,205,9) &,958,8 651,3) 24.265,4 
Merchants? Exch’nge 600,0 133,1 3,463, 525.0 585,6) 4,089,5 
Gallatin National..... 1,000,0) 1,251,5| 5,821,5 26,7; 21,2] 4,734.9 
Butchers’ & Drovers’.| 300,0) 283,0) 1,890,2; 373,2' 102.5) 1,863.3 
Mechanics’ & Traders| 200,0! 1 os 2, ; ort ; yt 3 11,0} 2.50270 
nwich.......- 200,0 ys 127, 55,8) 25,4) 1,149:5 
ae Manufact’rs.| 600.0} 504,2| 3,273,8! 493.8 178.0! 2’516'y 
Seventh National..... 300,0 75,7} 1,320,5 283,3 87,7; 1,326.6 
State of New York...| 1,200,0| _ 487,83) 3,645,1) 4764 253.3) 3/069/9 
American Exchange..} 5,000,0} 1,556,3} 16,173,0) 1,642,0 = 956,0! 12,796.0 
sense ‘nieees aie 5,000,0) 3,138,5) 19,690,2) 1,649,4 2,060,0' 14,447,3 
oneal 1,000,0 1,530,9 6,296.3 131,2 238,71  5/408°3 
Mercantile be ecccccoces 1,000,6; 633,06) 7 oO! 1,308,0) 798,7| 7,629.0 
(ea Ra 422.7 $11,2) 2,6 7 4 287.2) 430,5! 2,948.0 
Republic eveccece cscces 1,500,0| 820,4 10, 052,6) 2,152,0) 230,5 10,1025 
SER nce cesdesese: 450,0 ta : 4.78153 qoe° v rte 5,142.6 
ples’.. ---| 200,0| 237.5 LBs, 4 12,8) 342,20 2,873,6 
. 00,0} | 457,383] 3,795,4 430,7, 264,58 4,133.0 
oot iinet 1,000'0 1,012°9 13,719,5) 3,992,0; 713,6 15,4441 
ei ctied iieienien 500,0 260,5| 2,875,0 369,0 286.3 2,820.0 
Citizens’....... nie oubinit 600.0 363,6 2,897.8) 549.4 256.3 3,242°7 
ethan aaedneedes 500,0 78,9] 2,425,9) 223, 255,353 2,644.8 
Mat kot & Fulton..... 750,0 654,8) 3,979.7) 1,003. 9 212,3, 4,182.8 
Bt. Nicholas. .......<0« 500,0 218.8} 2,084,5) 212.0 86,5 1,845.3 
Shoe & Leather “oats 500.0 231,6 3.22: 3,0) 849.0 353,0, 3,873,0 
Corn Exchange.......} 1,000,0} 1,061,0] 6,764, 4) 9538,5 26,0 6,224.8 
OContinental............ 1,000.0; 254.1 4,687,2! 563,2; 614,7) 5,261.0 
a Bee 300.0) , 245,1) 3,17" nr} 174,2 , 438.2) (2,211,1 
“t F 500,0| 4,034,3) 21,452,9) 4,534,! ,950,2) 22.641,3 
importers’ & Traders) 15000] 1736.2) 18°353,| 4°512.1| 1002.4) 22°563°h 
North River.......... 240,0 org: 2,036,2) ATs £545 ? 154,3 
East River............| 250,0 24,0 ote) 31,5) — 286,1 ,578,3 
Fourth National...... 3,200,0| 1,304,7| 17,669,.5) 3,842,6 1,132,7, 18,3862 
Central Nationa!......} 2,000,0 631,5| $,306,0) 1.426,0 1,195.0) 10,205,0 
Second National. laa 300,0 13° 3,736.0) 634 O| 4 oe 4,486.0 
Ninth National. ‘ 750.0 278, 5,165, 222, 1 447.6 5,710,0 
First National........ 500,0| 5,875,8} 20,899,4) 3,706.9) 1,681.9) 20,982,3 
Third Rte em -s 1,000,0 77's 6,172'O eae bed ere 4 
a Y. Nat'l Exchange 300,0 7,2 A724, 90, 10,9. ,247,2 
250,0| 362,4] 2.316,2; 822; 168,0  2.%33,5 
Row w Werk ( County....| 200.0} 104,i) 2.363,1) 447.2 190.6) 2865.8 
German-American.... 750,0 211,8| 2,753,8 713,¢ 174.2; 2,899.6 
Chase National........ 500,0! 565,7) 7,389,8) 2,191,1 543.4 8,995.8 
Fifth Avenue......... 100,0 652,11} 3,922,838 609, 1 387,44, "000. 0 
German Exchange... 200,0 366,1} 2,549,3 112,1 620,1. 3,165.7 
Germania..........-.. ed ette 130.5, 296,0'  2,621,5 
United States......... 500,0 ‘ 4,139,2) 1,152, 27,2, 4,388,9 
a. nee 300,0 Hb 2.0007 ng a as Sr oos's 
not * 200,0 ‘ ’ : ’ 32 ' A i, >| ly : 5,8 
Fifth National. ....... 150,0| 243,0}, 1,363.5] 268:7, 204.1, 13609;6 
Bank of the Metrop.. 300,0| 429,6] 3,769,6 859.4 291,1 | 4,577.7 
West Bide..... -ccccees 200,0} 201.0}; 1,847,0) 196.0 330,0) 2,040,0 
BeeearG. 2.200 ccvcccce 500,0} 128,0) 2,555.0) 569,00; 278.0; 3,165,0 
Sixth National...... . 200,0 eae ae ao 1 435. 3 : 85 1! te 
Western National.... ,500,0 ,6) 9,822, 2,é 257, 
Total .........---..'60,762,7)51,586,0'389,089,5'78,148,4'29,947,0 reer 
Loans. Specie | Legals Deposits.+ | CireUn Clearings. 
N.Y. Banks. | $ “Se a RR Gh ae 
Nov Ree 393,974,1/88,582,4 26,700,9/414,902,8 5,322.3 539,072,6 
"V7 22 IT721392,990,8187,293,5 27,935,8]414.550,0 5,317,9 667, 780.9 
“o 234 390,814,0187,471,2 27,875,5)412, 1 39, 3 3, =o? 0 865,900,6 
TL atiimameis — 391,404,2 82,598,3 29,518,7/408,161,8 5 oe 589. 599,4 
ee DP nashovceneseese 389,089,5 78, 148,4 29,947,0 403,566,3 5 O96. 4 761,760,4 
Boston Banks.* 
i; 1 aaceesesun conceal ans 693, 4}10.036,7| 3,889,5|125,726.3/4,661,6| 87,835,9 
Dec. i -|149,680,4 aca0. 4'018,3/125/174,4/4.628'2| 79'893"2 
Pht 4 i os 148, 393,6) 9,495,3; 4,347,9/)124,961,9)4,235 9/107, 900, 1 
. e anks.* 
ie cadaaetcedund 93,879,0 4,704,0 93,566,0/2,299, 7 69,404,9 
ay 7 ececccecceccose 94,020,0 24,141, 93,870,9 2 297. 3| 60, 193,5 
« 8 ° 94,005,6) 22, 849, 0 90,600,0 2'298.2 2; 80,221.7 

















é¢ omit two ciphers in al these Agures. Including, for Boston and Phila 


aeipnie. the item “due to other banks.” 





—Mr. William M. Richards, Jr., has been admitted to the 
firm of F. R. Townsend & Co., dealers in woolens, Nos. 71 
and 73 Worth Street. Though iu a different line of business 
himself, Mr. Richards has many friends in Wall Street, who 
will take some interest in his new firm, which now consists 
of Messrs. F. R. Townsend, William M. Richards, Jr., and 
Charles H. Wade. 


—We call attention to un advertis2ment of Messrs, Drexel, 
Morgan & Co., in our issue to-day, regarding Jefferson rail- 
road bonds. 


—The Comptroller of the City of St. Paul invites proposals 
for $260,000 of the bonds of that city. See advertisement, 

—The Richmond & Danville Railroai Company gives notice 
of a 5 per cent dividend on the stock, to be paid Jaa. 1. 

—The Philadelphia Company has declared its usual monthly 
dividend of 1 per cent, payable on the 25th inst. 


* 





United Staies Sub-Treasury.—The following table shows 
vhe receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the mt 


























Balances. 
Date. | Receipis. | Payments. Coin. Coin Cert’s| Currency. 
S $ $ + 
Dec. 8 2,562,654 5,177,190'155,292,082) 22,513,565) 15,376,103 
“ 190) 2,897,918 3,675, 476)155 '237,220 22,058,264) 15,126,262 
* 11 6,445,419; 3,216,.838)155,366,423) 25,080,825; 15,185,475 
«12 3,607,162! 3,8 12.764 155,356,143) 24,773,512) 15,297,466 
“ 13) 3,212,781; 4,300,541/154,726,410) 24,246,207) 15,366, "742 
ae” 5,726,592) 4,068, 421/154,458,661) 26,160,124} 15 "348,745 
Total .. 24,452 2,926) 24,251, ,230 ae, TE Ee unalone ecee 














Auction Sales.—The Sitinnne were sold recently at 
auction by pening Adrian H. Muller & Son: 





Sha 
677 —— & ievacuse RR. $14,000 N. Y. is vo _ 


‘o ES 88: 53g. & int. 
113 N. Y. Prev. & Bost.2R.Co.210 | $8,600 N. Y. 6s, Pia ‘fund, 
323 Pennsylva’aCoal Co.300-300%4 RSP, 2678 '& int. 
300 Con. Coal Co. of Maryla’d 2544) $1,500 N. Y. €8, Pier | 
289 Mahoning Coal RR. Co. pf. 10219 ae 10638 & int. 
230 Phenix Nat. a 13144-13138 | $5,000 Brooklyn 68s, perm. 
30 2d National Bank........ 331 water, 1891...... 10758 & int. 
1N. Y. Society Library....$20 $8, ee ee 
20 Bowery Fire Ins. Co. Sie = =—s_ (se Fe 637g & int. 


5 N. Y. Concert Co. (Ld.) £20 p.s. | $5, 000 ‘Brooklyn 7s, iscalimp. 
18 


4 Clinton Hall Association. 57 Pee 111%, & int. 
100 Citizens’ National Bank..154 $1,000 3d Ave. RR. Co. 73, 
55 Leather Manuf. Nat. Bank.225 SIP -iaeeha rete 1012. & int. 
30 National Park Bank...... 1884 | $2,000 Ludianap. Dec. & West. 


31 Shoe & Leather Nat. Bank. 15149 
300 Merchants’ Ex. Nat. Bnk.120 


RR. Co. Ist m. 5, 1948. 80 
$350 Indianap. Dec. & West. 
ee WOU vacanedsaca accese 
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Banking and Financial. 
WE OFFER AS A DESIRABLE INVESTMENT 
6250,000 STRAIGHT TWENTY-YEAR 
SIx PER CENT BOND 
ISSUED BY 
CITY OF SEATTLE SCiIIOOL DISTRICT, 


WASHINGTON TERRITORY. 
STATISTICS: 


RON ee 


Real Valuation Property ° - - ~ $30,000,000 
Assessed Valuntion Property - . - - 10,060,000 
Votal debt, this issue included - - ° ~ 176,000 
Population “ - ~ - - ~ 22,000 


BY ACT OF CONGRESS INDEBTEDNESS IS LIMITED TO FOUR PER CENT 
OF THE ASSESSED VALUATION, 
For price or further particulars call on or address, 
COFFIN & STANTON, 


BANKERS, 80 BROADWAY, NEW YORK. 


en ee ee 


J. KALDENBERG CO,, 

Largest Manufacturers in America of 
MEERSCHAUM, FRENCH BRIAR PIPES, AND SMOKERS 
ARTICLES 

Also, Ivory goods of all kinds, Carvings and Bric-a-Brac. Walking 
Sticks in great variety, in Gold, Silver, Ivory and other superb mounts, 
only to be found here. 


STORES:—371 Broadway, near White St.; 125 Fulton ag near 
Nassau: and No. G Astor tiouse, Broadway side 
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PRESCOTT & ARIZONA CENTRAL RUWAY CO. 
NEW YORK, Dec. 8, 1888. 
STATEMENT OF PRESCOTT & ARIZONA CENTRAL RAILWAY CO. 











| EN eS ae RTS ee Dee ey a $91,390 52 
Operating expenses and taxes for 1887.......----------- ..-. 35,426 24 
EE ee nese :anpetaaitin pies $95,964 28 
TINS GING a onc sic cc crete ccwcccccdsvcecevstvcstdcesinecss 46,500 00 
I BE BOGE on cccvieccccasscnccesensnncestudastenscoses $9,464 28 
Earnings for 11 months of 1888......................-.-..-- - ae 012 ee 
Operating expenses for 1] months and taxes for the year. 45,623 
a Be BD PG iio ic nds civ cccic awn nndinvsue $58, 388 96 96 
Six months’ interest paid July 1..................-.. $23,250 
Reserved for 5 months’ interest, July 1 to Dec. 1,’38. 19. 375 42,625 00 
Surplus for 11 months ending Dec. 1, 1888.-............. $25,763 96 


L. H. WILSON, Auditor. 
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THE CHRONICLE. [Von XLVIL, 
e December 14. Sixty Days. Demand. 
The Bankers’ Gazette. . 
sie re Se Prime bankers’ sterling bills on London..| 4 85@4 851s 4 89% 
-_™ Prime Commercial..........cc-cecesseeseee (4 8344@1 834g ENE RE 
DIVIDENDS: gs a nesnssameatatammeanaaate : ae + ee SAME 
bav ntly been announ : Q@PiS (ITANCS) .cccccccccccsccceccccoscacsecs: 6@5 2144/5 18%051 
The following dividends se ee am 0 sas At ster dann (adr ongbetea 4054 me 4034 40%n 30h 
. er vm ooks Ulosed, ort or Bremen (reichmarks) ....... a 95 @95% 
Name of Uompany. Cent. |Payable.| (Days inclusive.) : 2 
: United States Bonds.—The business in Government bonds. 
Boston on pallreads. 319 Jan. 1\Dec. 10 to Deo.15| the Stock Exchange has beea very light, and confined to the 
ral RR. & Banking Go. of Ga.| 4° |Dec. 21).................. ‘““| 4s. Prices have been steady, and the 44s are a fraction 
Leigh V alley (quar.)......--..-.. 1% —_ . pee. Ay - a higher than a week ago. The Treasury operations have again 
Manhattan (quar) ----s-rerr--7-7-] 2 gam 2\Dec. 28 to Jan. 2| dwindled down to small proportions, only $1,483,600 having 
RMR TENIIEE. oo cc cescrecsessns 3% |Jan. 2|Dec. 10 to Jan. 2] been taken, all 44s, at 108 to 1084. 
Boweastic & Beaver’ Val. (quar.).. 242 ' -. : a f- - os i The total payments made for bonds purchased from April 23 
Northern “~  epndemaaenaneanaa 5 Jan. 15)..............-....... | to December 8 were $117,45),457. The statement for this 
Oregon Railway & Nav. (quar.)..} 14g |Jan. 2/Dec. 18 to Jan. 2 | week is as follows: 
peteme sp cepsemnmsenerse saree 4 ben —_ Dec. at to ; — —— 
mon Sac SaaS 5 Jan. 2,Dee. 24 to Jan. 2 
Richmond Fred. & Potomac.. .... 3g ‘Jan. 1/Dec. 21 to Jan. 2 656 Por Contes duc 1801. & Por Conts duc 1907. 
Senne & Ware 5 oe oe. en com 2 40 Dec. 22 to Jan. 10 Offerings. ited es.| Prices paid. || Offerings. | Purch’es. | Prices paid. 
West End Street pref.... ......... 4 Jan. “i Dec. 16 to Dee. 28 Saturday... $115,700 700) $95,700 108 $30,000) $........ oesectite 
Sah, eee. * a Monday..... 300 300] 103 ede | oe 
Pane ereorereen . ADs DO |sencceeeeecceeerereess | Magaday....| 635,000, 635,000} 108-108}4 80,000] ........ ites 
American Bell ne (quar.).| 3 Jan. 15)Jan. 1 to Jan.14 | Wedn’sday. 44,100) 28,00 108-1086 30,000) seveesee|  seeeree 
Philadelphia Co. (monthly)....... 1 Dee. vw 2{De « 15 to Dee. 25 | Thursday... 38 £,150, 80,009) 108-108% Gn -seansééal Sheecens 
mony _ ony Seance goo ae $5 _- 1 Dee. 24 to Jan. 1] Friday...... 650,000 650,000 108% BOOT ncecccce] + ceecnes 
enn. Coal Tion & RR., pref... 4 Jan. ~|Dec. 23 to Jan. 2 =n aes ein 
West. Union Telegraph (quar. at. 14 Jan. 15 Dee. 9} to Tan. 1 Total. . oe! 1,829,250 1,483,609 108-108'4 230,000 ecece TrTET yy. 
SinceAv.23.' ........ '49,015,300! 1061%-109% |] ........ 51, 308, 650) _124°70-130 
i WALL STREET, FRIDAY, December 14, 1SSS—4 P. M. The closing ir at the N. Y. Board have been as foliows 
sp 
The Money Market and Financial Situation.—The week Interest] D De De | D: D: D 
has been somewhat mixed in character, but the tone in Stock Interest wg 10. AL | 19° 13. 14. 
Exchange cireles is steadier then Jast week and there is more | —— — , mee | eee -— 
confidence in the future. The great injury worked by cutting rt —" 4 So Mar eee ia “103 lon “108 “lost 
freight and passenger rates on Western r: ilroads during | 4s, 1907.11.71. reg. Q.-Jan.|*127 *127lg, 127 |*127 “127 |*197 
the pest year is beginning to have its legitimate effect on the 48, 1907.....-.. —_ Ka -Jan, .2 28 "12338, 128'e *i28% *128 [128g 
managers, and they are beccming heartily tired of Gisagrec- | 8% CU °¥,99----Tez-d- & J118 M118 [118 e118 11g [119 
° ° mH ad oo 6s, eur "Cy, 96....reg mo J. & J. 121 121 121 121 122 122 
ments, which lead to such a heavy loss of money all around. It | 6s, cur "ey, 97... reg. z. « 1 age sane “124 Aas a My 
j i , . ce } 6s cur'cy, 98 ...reg.| *12 *127 (°127 |*127 1°128 
is safe to predict that more rational counsels will pr. vail in 6s, cur’cy,’99....reg.d. & J.1130 1130 (*t30 (130 |*130_ |*1380 


1889, avd the officers once being determined to maintain rates, 
the way to do so will be a matter e: isily discovered, 

It is evident ately that the London market is playing a more 
important part in shaping our own than is often the case. 
The large call for gold in Loudon to supply their drain to the 
Argentine Republic is taukiny from us a considerable amount 
of the precious metal, and at the same time the less favorable 
outlook for stocks in this country during the past two months 
has checked materially the foreign buying, and has even led to 
the return of some stocks to our market. Our people will watch 
with interest to see whether the rapid extension of rail- 
roads and other works ian the South American republic has 
been done more cautiousiy than our own in times past; and 
whether there will not be a serious reaction there and mcne- 
tary embarrassments in which English money will be lost. 
The pinch usually comes..in. the first few years after public 
works are finished and before they can earn thcir full interest. 

The Panama Canal must necessarily remain as an element of 
unceriainty in the foreign situation until it is known what 
the French Government will do. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent, 
with 6 per cent an exceptional rate on Thursday. To- day 
the rates were 3@5 per cent. Prime commercial paper is 
guoted at 44@5} per cent. 

The following table shows the changes from the previous 
week and a comparison with the two ‘preceding years in the 
averages of the New York Clearing House banks: 

















1888. Diffr’ne’s fr’'m 1887. 1886. 
Dec. 8. Prev. Week. Dec. 10 Dee. 11. 
- > ~ $ 
Capital............| 60,762,700 inihith Cendeidind  semrnenmii 
SSS ET PTE ae 
Lovvs and dise’ts.}389,089,500| Dec.z,314,700 252 ‘945, 600 352,413,500 


— aeebeeee-eGe- 78,148.400 Dee. 4, 449,900 G3": 359 600, 76,032,800 
Circulation.... ... 5.096,400 Dec. 240,900, 8,035, R00, 7,931,000 
Nei deposits... .. 103,066,370 Dec.4,59! 5,500 351,705 600) 360,1 74, OO 
Lega! tenders..... 29,947,000 | inc. 428,38 29,774 000! 18,091,200 


L®gai reserve..... 100,891,575 Dec.1,148, S75) 87,926,400 90,043,500 
Reserve held......|108,095,400 Dec. 4,021 600 94,133,600 94,124,000 


7,203,825 Dec .2,872,725| 6,207,200 4,080,500 
Exchange.—The sterling exchange market has been fairly 
active, the demand for short bills and cables having been 
quite brisk at times, and most of the business has been in 
these classes, The market has been strong and rates have 
= anced somewhat, the posted rate for demand being quoted 
. higher. This is partly accounted for by the ha irdening 
nee of the London money market, where rates were es- 
pecially high during the usual fortnightly settlement. The 
shipment of gold has been renewed, and $5,450,000 have gone 
out during the week. Posted rates to-day are 4 85@4 854 
and 4 894. 
To-day the rates on actual business were as follow 
ers’ 60 days’ sterling, 4 843@4 844; demand. 














Sur.'ne reserve.. 





8, viz. : Bank- 
4 883 @4 89 


tinental bills were: Francs, 5 214 and 5 188@5 184; rvichs. 
marks, 1541@05} and 952; cuilders, 404403 } and 403105 


. The rates oi caliine bankers are as follows 








* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—There has been no increase 
in the volume of transactions in State bonds, and the mar ket 
remains without feature. 

Railroad bonds have been only moderately active, and there 
has been no conspicucus feature. Prices as a rule are firm and 
the tendency has been upward, without, however, any im- 
portant changes, The high-priced bonds are especially well 
held. The market is probably beginning to fecl already the 
influence of the usual Gemani for investments about the first 
of the year, when the disbursements on account of interest and 
dividends are very large; and this demand may be expected to 
increase. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, irregular and unsettled. There 
have been many influences at work which have applied mostly 
to special stocks or groups, and asa consequence the fluctua- 
tions have not been general, but each has had its own particu- 
lar movement. The veneral railroad situation is, on the whole, 
improving, and is certainly better than when the trunk-lineand 
S uthwestern rate wars were on. But now we have the trouble 
over passenger rates among the roads west of Chicago, and 
this has had a depressing influence on the grangers. London 
has been a somewhat important factor in the market here this 
week, prices being often influenced according as that market 
bought or sold our stocks. The selling is “usuallly heavier 
than the buying, however, as the condition of the London 
money market has not been favorable to stock purchases. 

The grangers have been the chief weak features, and the 
bearish sentiment in this group has largely predominated. 
Rock Island and St. Paul have been the principal objects of 
attack, though Northwest and the others had their share in 
the decline. The chief influence in the case of the granger- 
was the failure of the Western managers to reach an agrees 
ment for restoring passenger rates. Missouri Pacific has again 
furnished a large proportion of the dealings, and the fluctua- 
tions have been very wide; there was an improvement on 
Wednesday, when the quarterly dividend of 1 sk cent was 
declared, but the stock remains unsettled. New Erog!.nd has 
also been prominent and weak, there having been a decline on 
the announcement of the result of the annual meeting, when no 
contest for control took place and only one ticket was put up. 

The sustaining features of the market have been the coal 
stocks and the Richmond Terminals. In the former group 
quite a bullish sentiment has prevailed, on the strength of a 
large business this year and the large surplus over and above 
dividend payments. A littie flurry occurred on Tuesday, 
when Delaware & Hudson suddenly shot up to 139 from 
122, on the squeeze of a short interest. It soon reac’ ted 
from this high point, but remains very strong, closing at 
at 126 The Rick mond Terminal stocks advanced sharply, 
especi: ally the preferred, which went to 87], on rumors that 
the Norfolk & w estern would withdraw its oppo to the 
East Tennessee lease. Tue strength was not sustained, how- 
ever, as latterly they have been weaker and the negotiations 
between Mr. Kimball, of Norfolk & Western, and the East 





Tennessee people are reported off. 



















































































































































































15, 1888,] THE CHRONICLE. itl | 
DrceMBER 15, 1888, 
; C. 14, AND SINCE JAN, 1, 1888. 
ee 3; AT N.Y. STOCK EXCHANGE FOR WEEK ENDING DEC. ’ 
STOCKS—PRICES oie Sales | Range Since Jan. 1, 1888, E 
ab 8 HIGHEST AND LOWEST PRICES. of a 
ae ast Friday, | Wee t. Highest. 
; ay. | Wednesday,{ Thursday, " hares.| Lowes 
vetiese ea Montez, - Tueoday Dec. 12. || Dec. 13.’ | Dee 1d. |8 
— . 00| 7g Apr. 3) 10% Jan. 10 
— me - 84! *7% 84) *7% 8y) 1 624 Jan. 3 
dinate Pacific ---v--| 27% 684) 8 8 | s7u 18 | 27m 8M BIN 334) BL" BIS) 5.303 SoG Ape 2 Ste Oot I 
a 2M PACINO. .200 ee yA e Z a7 ~<« =‘4 9 . 
ee Sg! "Ba Be hia SS Se HS Ge) He a) Sd aaa FERS | 
nada Southern. .....-----+-- #89 = 90 ¢ * : “ 35g 34%) 33% 3: : 7 1 
pentral of New Jersey.....--- “34 Oe — ‘Tig 17%| I7ig TF] 138 5 I as ee lol Aus "7 2018 Oot 1 
Central Pacific. -.. .... g.cert.| 18 18 | 4! #741 wid 1544} 145_ 1458) *14 LL... 28) 10 July 26) 2144 Oct. 1 
Chesapeake & O., reors. ae 15 | 18% TAN) “16K ...-- “15 34g} 1553 1553) *15 . 5|1301g Jan. 27 
Do Sa peek vomee cert. a ae i0sis ivGig 103% 107 rt te Er Bye t Oe Rm 27 Dr a Bo Oct. § 
6 4 nt 4 
Be Eee Sa 3 Sa AS 8 aac aaa] Hae Gig HBS Bel Sid Mee 38) Nae x 
Chica hr ~ eae ‘927% 931s) “927, wamgee 90s 033! 601g 614) 6033 61 (080! 931g June12/117 Apr. 2 
cccccees 07% 62 5914 6GOlg) 59% 605, 10144102 | 100191013¢/ 5, 9e 2 Sept. 4 
Chicago Milwaukee & Bt. Pail one "1023s 100% yo Ht Be —* 105% 101m 105 10318 te a £5 isan Dee shan Sept. 29 
413 105 ='8 ; *138 ‘ y 9° @? Jan. 2 
Ousoago & Northwestern "138140 | 133 “o> | aan ae | ae +9B1s| 0619 98% 38% S7y S082 1119 July 23| 171g Sept. 29 
~ &Pacific.| 977% 991s) 96% 3° 16 1*13 16° *13> 16 *13 16 “K00| 2915 Mar. 31 Sept. 
Ohicago Rock [sland Se ecite) Tgae biel *13 16 13° 1 3534 35%4| *34 6 | *33 36 642| 3132 Des. 5| 4ale Sept. 28 
Gucnt toe Pout Min, a Ommre| Sak 28) Soe BN “SL, 86, | Shue gba ak Oise) 80% 100") 38673) O7 “Dee. Suto May 21 
32% 3 8 : 100 10 OK 200) @ ‘ 95 Oct. 
Onlongost. PaulMin. & Om] 324 33°) $15 32 87, 89 | 89 894] “S349 89%] “Bs By | 300 1219 Apr. 2| 63. Ock i 
Oinchit. Ind. St. Louis & Chic..| 89% 53ig| “Bdig 529| “Seip BL |e. ye A 420| 17 Mar. 21 oO t 
c 531g 5: a2 bal Q4lo| *231 23'o | 25 . 45 
evel eval are: O38 A 13515 137 | 186138. | 137% 138% 13673 137%4)151,315 "1S Jay 2|'23 - = 
TL. - ¢ ‘ *) . s,. Peers eo 
& West} 135g 13 st) | *15'g 16%) *161g 17 | ...... .. . 7 oN Eee. 26) 55% Oc 
een Laceawenns  phabeonn etna 151g ....26 | *15%9 “45°°| «a 4a 5 | *4444 45 4344 43% 4, 11%Oct. 2 
& RioG., assessm’tpd.| .-.... - 5 | *43 4441 *44 45 | *hhly ai - 9 9%! 5,900 Dec. 

v 44 45 : Ql 9 9 9144 Oe = § 044 Mar. 22} 83 Oct. 25 

Do my | 9 9 | 8% 9 | “8%, a a "674 6919| “67> 69 "| 2,044) 55 | "2| 2732 Oct. 3 
ee a | oF (ef a] as | at aeel see eee See S7ul an? Se ee ba” Be oa] aeeee 11 

22 22 | a oe *85 87 5 ** ane xt. 30| 12 July 

Lo Haute. | *85 87 | *84% 87% "Fig Fig! Fg 7G 7% TS] ety Sui 1.400113 on 3)12349 Aug. 8 
Evansville & Terre at. Paul 7% 7 *744 «8 > 1154 11514| 113% 113% : 91g Mar. 28} 1912 Sept. 12 
Green Bay Winona -| 114%) 11549] 113%) 114 | 113%113%) ..... wiicsic Se. Qiingeeeex “reno! og :% De 8 May 1 
eee Vontee 5. erere *13'9 15 | *12 «15 3 deceae coceeel *274 3Olg! *9714 3014 219 igs Mar. 22} 1918 Sept. 29 
Ind. Bloom. & —— a 26% 26%!) *z7Iy 3014 enacee conse "Yé% “16% 164 164| *15% 16% e 250 402 Apr. 2) 5573 Oc 1 
Kingston & Pembroke......... 16 17 *15l. 16%) 17 ee 4833 4914} 49 4914; 49 4919 6627 B54 Apr. 2/1047% Oct. 1 
Lake Er ie & wee erceeece 48 48lo 47 'o 47) 47*9 cot 9: yy 100 ly 99 4 1003, 99 99 ‘Ss J "258 87 lo Apr. 2 95 June 25 

' Do thern.| 9953 100%3/ 98% 99%) 994 997% "Bate Saul 64” Saul sat col 9396] setaue &| eeu ten . 

Lake Shore & Mich. Sou 90, 93, | *90 93, | 90 93. 53'g 54%] 54 S4lq] 53g 53ly Teel an” Apr. 15| 45 Oct. 12 

Louleville & Nashville. 22027 33 43 36 43 | 36 43° “87. 45.—«| *37 = 88 88 1,093) 77% June 12 oreOn a 
:" icago...| *: weds 89 a "205| 76 . 2] 9238 Oc 

Manhattan Elevated, coneol..| *87 88% 87 87% a7 SF S54) 8541 85 85 | Silp Siig "2501 4819 June 18| 80° Jam 10 

Manhattan Elev ated, con die 851g $5 ‘g Stly S85 lo s«see8 “7ran0 v ve *4Q9 52 *AO 52 435 3 Mar 27 10419 Jan. 5 

gong ey ee diesem "50 5S | 850 BS | SO SL | oc ee coneee *89lg 92 | *90 92 "| "37 Mar. 28] 9% Apr. 30 

7 tame Shore & mes stared 90 9019, *89 92 | 91 ry “= gS | *5 s *S 3 9% July 6) 18% Apr. 30 

is... 7 «eho ane 5 is ae 15 |*...--- LS 700/10. June ll) 1833Jan. 5 

Winneapolis & St - a ee ee 15 “v3, igs "1333 1319) *1314 13%] “134 134 74,952! 664 Dec. 5! 89%Jan. 3 

Missouri Kansas & Texas..... 704 71 67 69%8) 684 a *3 Blol *8 9 «3 9 . 71 > Apr. 2; 85% Sept. 4 

Missouri Pacific Se a eS *S8 9 81g 8 !g! t 7 go *20 2 Mi *R0 82 *81 83 | 5 O10 1021s Apr. 2 1ll Sept. 28 

 seecenp, Serra beea St.Louis! *80% 8312) *80 82 | : 10653 10714; 107 107 | 1067 10676) . 200| 12% Mar. 31| 2033 Oct. 26 

oer York Conor aH anon. 10744 10733) 106 = t Hi L048 es 17 1" 18 “17 ~ a” 70 7 | 250 614 July Pte 3 
ew York Central & Hi 1844/17 ‘6827 9 869 | *68 wig, ar. 45 Oct. 

New do sie st pre “67 «701 69 69 70 70 39 40 | “38 39% “3719 39 9) 95 155] Fa% as *3) Sou ee 1 
ae. oe C oe Sle 26 25% 26 20% Sus) “Orel ee June 13} 67% Oct 

lek West's! 23% 26% 35 591 GO” GO| Gl. Ol | Gl’ Ol% Yo" 394 |114,725| 2918 Mar. 22| 5344 Oct 5 

New York Lake Erie EE 59lg 5Ylo GO 41% 39 40%} 3914 4044) 389 39% 583 it June 13} 19 Sept.12 

Do ny 41\4 42's) 40 41%) 3933 41 1453 1453) 14% 14%) *141g 15 | aaeel 7% Mar. 23| 1119 Sept. 12 
Rew York & New England. ---| 154 154 rote ow =" x i 9 9 9'e oe f 321. 3,150) 26 Apr. 2) 37% — 7 

ew Yor Boe se-tean Sk . ‘ ; o7 2 $327.) *31 <2 ’ ~ ar. 24) 2314 Sep 
“ioe ee Ore wan aul ie til ‘iets teal oe 1a! 12,055! 4118 Mar, 31| 5853 Sept.19 

Do nees.| 1653 1658) *16%4 17%4| “16% 50 | 49 50| 49% 49% 49 49% ‘Too, 19% Apr. .3| 29% Sept LL 
nae sa bet tahoe 48%4 487%) 4753 48% eau + 2114 243 2138 34%e ate Sas 20,759 42%, Mar. 31 o6 coe th 

aeeeceaiie 45, 2453) 2414 2414) 2 ; 58%| 5833 58 9753 9 7 ar. 27| 2648 Sep 

acacia *201g 207—! 20 21 ee A Oe 291g 2953! 293 Re ; 2819 Oc 
Ohio & Mississippi ~ssece mae + fi 295g 2312 2914) 287% 2938 4% ois o17 2473! 2373 237, “1998 dite Aye G 5473 Sept. 8 
Oregon & Trans-C ee O94 24 24 24 24 21 45% 4653) 46 46%| 4515 4614193 "390, 19 es 3] 29% Oct. 24 
Risccrvycawciocunn| fe fis ibe 5) die ity) HES GES HB aS) SF ae aesy SR sist Pat 3g 

a eX ‘ 241g! 2314 25 ai)* — - 2% S813) 92 | Os “eb. 13) 9419 July 

Sunn Se Weate"e Terminal 7D le 80 73% 831g) 831g 37 an . a" 90 | *89 90 | 1149 cat Bee 3} 3649 Jan. 5 
densb'g| *88% 90 | 89° 89 °| 897% a5 | S4% 24% Sime aatl cau cael! 5'000 GileDee, 51 74%0m 5 
Rome Watertown & Ogdensb’g 254 2514! *231g 25 24 25 aaa 6514, 6453 64%! 6414 6439) 00 10512 Apr. 3/1167 July 19 
Bt. Do & San meh 65 66 | 63% 84, i624 84 “110-112 #1103 L1139|*110%4 bs 50 *g oo Ret: wil Gas Aug. 4 
; 112 | 110 4,;111 1 oan +36 «37: «| «361g 36 . ar. 29|105 Jan. 
“er prer "337,38 | 137 87 “| 236 D811 “95 98 | 98% Bul tos” OB | 5,920 84 Apr 2i114% Jan, 23 
et. Paul & I ecisaseces 938 93 | *95 93_| 98le 98le 984 99 | 97% 98 | 9714 97% yest |18%June 6| 26%Sept. 8 
itoba. 9912 1100's) 96 93%) 9612 93 21g Z1llo) 21% 21's} 21 a 20) 48 Apr. 2, 6642 Oct. 19 
Bt. Paul Minneap, & Maniioiia 2144 2133) 20% 21 ait 62%| G2% Ole) 6210 T3el «$212 4319) 1'225| 12 Mar. 27| 16 Jan. 
PERS BE WOULC. 200-000-2202 00. G21, 62%! 6153 6212) 62: 313} 1219 13 | *12Ig 13%9| «12 oe). eee ar. 30 May 
aaa + Hi 1344) 12% 13 | *13 13% Si 2 ile oan 2453° 2414 2414 1.760 ci — " 62 Oct. 5 
——_ St. L. & Pacitic........ O14 24535 24 2 24'4 24h oa 587g! 58% 59 58% 58% 24,900 4 ° 
pref... on gd 59381 53 537g 5833 38%) 581g 587% oa 2919 Dec. 5 38% Feb. 17 
Wheeling & Lake Erie, Like | 31 31 | 314 31%) *30% Slt | 410, 683i Mar. 29! 8319 Sept. 4 
Qolorsdo Coal & Iron | 30% 31 | 30 30 | og 38s] 794 70%) FHS got dere 137253103 dau. 3/130 Dee. 11 
orado Coal & Lron.......... 7919) 78le 78%) 7 20 194% 127 lal 1° 275g 126141265, 1: far. 29) ot. 
Gegaelidated Gas Co.......... Brit. ms 119% 19214| 124 130 ) 124% gis 126% 12754 *69 Xe | 1,475 Sg = 2 107% Aug 6 
ciaware & , | epee 71 69 69 *o i » let ays O68 |*102 3 — awwwee 
Oregon Improvement Co...... *103 106 102 10L (*102 106 | 91g 920! 1939 ‘eatel 92 92 6 6 Dig Apr. 3| sate Och. 1 

b : _—" 92 92 901g 90}Q 92 92 | J 361, 35 lg 3633' 35 Bl, 4 1220 74 Nov. 15 106g Feb. 15 
a ee. SS 35 518 35% 36 | 35's 1475 80. *x74 iy aden 135%4 Apr. 3,175 Oc BS 
acihe va a” aan ae lod 7¢ eee a. ate | om 7 2 171%17 otter 4 6 G 
Soy epg ietneee BF 169%4) 163% 1659 oi tga ao | oo aS] ‘gaat taal gaat ge en ee ee t. 
allman Palace SO. wo0ee. 4 82 “ 21155 Oc 
Western Union ap ea 82 lg 33 | 82 7" 1p “143 148 *143 148 *142 148 | po 10619 ape as 113 Nov. 12 

maerens Stocks, 445 145 |[*142 148 | 14719147 “Uo 110 *110 ...... 110 =«110 | 64 67 Jan. 4| 8212 Oct. 11 
Atmeriogi cnr vesvccccr Th) 74%! 7319 74 rie "75 74 | s74 76 113 142 | "23128 Jan. 19/143" June 23 

PERL coecocccccccesesooece 3 *< > eet “ ad 
oe ae a M2142 )1338 7143 9140 145 138 i ed 8 13) 70 Jan. 12| 83, Nov. 22 

ells, Fargo & Co............. - | 81 81 | *80% 81% Dee. 994g Feb. 

Inactive Stocks, | is sO | *80 8sg1 verges tseane) 2 5733 53% 555g 14,700 53% De Feb. a [ 
American Tel. & Cable Co..... 44 ot: em 56 | 55lo AG 4 561g 4h a 3 ona 13115 13549 268 132 — 1914049 Feb. : 
> nono hh « Santa Fe..... #134 138 |135 135 “134 138, *134 ‘O19 3 | *2 3 i! oR Mor S7) Glo Feb. 24 

icago Pi ic eoceeecooseoss ‘ ‘ « y 4 ; ‘ * | 3 3 ms on ‘ Dec. 
Omneinnati Wash. Sitaeee, “4 ri 319 3%! “3 4 | Pe. a. noid “f a = 13 = sit Oct. s 
ne Bena ec andllipncpenneiligneslk ipenalilipannn yp neciien cnet , my, Bs r.26| 46 Nov. ; 
N. Y. New Haven & Hartford. 237 = asia fee acne ar ee ies eee) ceccce sescee) « 43’, 1,260 13% Mar. > May 14 i 
ae im short io ae oe ee ae oka. leone 3a | 150% 150%*150 153°) "131 14e ag Nov, 19] 13% Jan, 12 . 
regon Shor Ane. ... esccecceee Le ey 50lg 1504 *150 >: => = * *G BS | ceccee a= ton 4 Jul ‘ 
quiver Ming Cc Aa A |e iad tot eae te ee ee | 
uickstiver nin pref] #36) 38 | +35 ‘B4l9_ 37 te at ivan “Ma “Y3"| 110 14 °Nov. 20 15. Nov. 17 d 
aaa 174 174 | 1744175 [174° 176 12 TE" | #12 157) 412 5) 619 Dec. 14, 16% Jan. 16 4 
Renssclicr & Saratoga....... 14 14 "12l6 15 | *13 15 12 7 lo! G7 7 | 6'g 6% 710 ; Dec. 11} 2533 Aug, 3 ; 
Rich. & Allegh’y, Drexel rec. *6lg Tle 7 2 ou 1914 : ok acaaie ‘cise coal ae Dec. 12) 27 Oct. 11 i 
Rt. . ot eee Pee Piety 18 20 14 + Fa a “03 | Q1lo 21le 128 21 Apr. 2| 25. Nov. 2 ¥ 
exas & Pacific Land Trust... pout “3a —— ee 23 21 aeee "3515 21g 23 23 | «2,20 15 ra 2| 361g Nov. 12 ‘ 
Tol. Aun aay Sy ihe oe “Sig 22 “Di lg 2314 +1 l4 Sale 1 31 4, 33 lg 34 Re 334 33% ” at + te Nov 2. 951g Oct. 26 i 
amerou fron ¢ ions <eeus an 3 3:3) 34 ¢ . a . 5lg! *9 9 ” ° ¥ 
sunesae e Coal & ae eee a” os | aa 2 94 | 9512 95lo| *9310 — *93'g 95 4 3 | 2 al i a1 5774 Nov. 12 

~ r & ¢ | ‘ ) rm a. 53 513. By | ae sal, 271100 Mar. i 
Various Stocks ae. wal isted.) 4) 537% 547% 54g 55le 5-4 5p OO 89% 926 rr700000' 71% June 27) 1 | 

mer. Cotton O11 Trust :: ceeese r+: K, = sae aan S350 905R' 88% 8972) 895g 9O7% 89 = 
De Line Certitigates }....... 3 th Prices from beth Exchanges. 
a e Board, ! Prices 3 

* Abese ax the prices Lid and asked; no sale was wade at 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN, 1, 1888 




















































































































































































































Jan. 1. Olosing. Range since Jan. i 
i onds a en eannieneoaene Dec. 14) Dee. 7 | Lowes:. _Bighesi, 
Railroad B ‘ Dec. 14; Dec. 7 | Lowesi. Highest. ~ eneaenene ae a 1214 Fey 
14 i ess. t 6s, 19 ona 2 
Atl. & Pac.—W. D. ino., 68, 191° S0%D. 30% 719 Nov. | 84. May || Milw. & Nor. re ng 1913... 104 “b.|104 “b: 104% Jan. 10839 Feb, 
Guar., 42, 1937.. ar,. 5B, 1908/108%4b./1077%_3 |104% Aug, 108% June Extension, 1s - 1937 91 b.| 91 90 Dec. |110 Jan. 
Oan. Bouth.—lat guar., 5s, 92° | 91% | 8944 Mar. | 96% Aug. || Minn. & 8t. L.—iet, 6s, 1920... 62 b.| 61% | 574s June| 734s Jan. 
Gontral of N. 5.— ist, 74, 1890.. 120 “hy 120 “b 111g Jan, 121 Oct, ™Consol., 38, 1920... « > sonnee cose 4 b. + th a Roa. Aug. 
Consol. 78, 1899 ......- nan: aleiiil "1122 = {115—s Jan. (123 Apr. Consol., 78, 1904-5-6.....-.---., YW | oe 108g Jan. |116 Jan. 
Generar a Aim ACE [stead dys Pee || M@atecg nie, Nomisaaee? | 36, "as SE Tata AS 
enera een te 14igh./114 112 pr. ‘ot. } se eos ori 9419 ¢ : an. | 9s 
din Dace dim Se, tagg Om oe OLB Ie 1S dane | Manne Bee a ste sdk lee Jan (8S 
e4 *9 lia ‘aectelaea 13 an. 2¢, + . . os . 103 gb. a 7 
Omntral Facies Sos. arene: 114 b.jL124ob. +> fae 108% daca ear ees i —iatap fe is ee JHtga tte —. +t ty as 
ot ae tied 02 b.|L0i32b./100 Apr. 10% » OPss b./1114a_l10: pr. |11! 
a 68, < 758 - wecerleeerteaes 105%4 Feb. 1144 Feb. N.Y.Chic. &8t.L.—lat "48, 1937... 4 914 8614 Jan. 93 3g Sept. 
& O.— 'B,1908 reorg.cer.| 78%a.| 79 6244 Mar, | 8046 Sept. 7 Y wired ase he tees. 116 L173gb./114 Mar. 118% June 
OO pay 1986, reorg.cer.| 78% | 79 1655 rn tr Oct. ow taek & W.—Iiat, 68, 1921. th +b % ti _ 113% — 
9 ‘ - 0 . . she ° 2 : i * 8 
> carseney | 1918, reorg. cer. —— 9030.3 ~ 115 ny onatruction, po ag, 107 b.|109 a |1023 Jan. |10%42 Sept 
bee, 0. 80, W.—5-68, 1914 .--/107 -a.|106%4h, 103% Mar. 110% July LE Aa 13, ftoo "Jan: [108 Sef 
Nor —1at, 58, 1926.|..... nacleneseue 9 ct. ° : beet eB. 1937.| 9dSleb. a ar. . 
Geis bas, har aaa be 1 Issa” |S Sak ik ‘Bina tas aces uteh ate hss Ae Ue 
] st i wt 104, | 101% Nov , *- Gen., 68, 1931,11642b.|116 eb. an. 
Debenture 58, 1913 een -eeeer 4 13 b. GOk Se t. Jan. Norfolk & West. en., , od 1i74% 11818 1151 Jan. 119% June 
Rabream Bae Agate ic] Oo. | Oa) we be 87 fi | Nr Pate toate aH, LS, ag 11395 8p 
_— lg r 4 eeecrceasciooeseee 113 an. 2 3C, s apa 961ob. 9749 8 sune . 
oGegcenesl, Laie O47 BUR Ua. tae May 101, Get | Gomtga coun, be, 490 1 ee iep lite *inee sam (Ae8” pats 
en. , 2% (|102 b.| 96 Apr. t. ab. 

Chic. & Ind. C aal ist, ds, '36 116 'b. 116 b./113% Oct. {119 Apr. “lao Miss.—Congol., 7s, 1898. 5 citi pai 116 Apr. 11914 Oct, 
MGomsol. 78, 1908--cscna. ca |126%b. 111%. |30749 Sept. |i14 Feb. || OhloSouthern—2et, 68, 1921. ..|L03iab. rt 9915 Jan. /106% May 
Min. Div.—68,1910....)111 [11124 |10742Sep ef a ee 13 a.) 2 ar. | 5 
Ist? Chi, & Pac. W. seer 1910, 100 *b.|100 *b: 1)8le epi. (lok May omaha & St L.—1st, 43, MOG7 lot 'lubdte | deter as Bee 
Wis. & Min. T eegemmeee 8s "110319 Dee. || Oregon Impr. Co. —1st, 6s, 5% Feb. {113 May 

‘ermin eecesr 103 b. 103 b. 100 Jan. 4 . io. 1909 lll b. 1115, 105% t 
onic, & NW eonsol 78, 1915 142 9b.) 14244-13949 Jan. secs owl ye Se 1995 ist, . 65, i LOL | oiig | 26% Jan 104% Bev. 
. 27 9b.) 1 (126 June lou'g Mi 7 168, 1922..\10 ./1¢ an. ; 
Gold, 7¢, 1902....---... rere ee Oe ee rte 8 ee a. tak 1 iSee 14 o\108 Yee tik Sen 
Garage Sey beh ge Se HL Be | Paria ae eS ede 1b 
‘* b.)108%b.107 May. |11248 Sept. oar a? Ranson | 65 Dee. | 77 
Sinking fun und debent. 58, 1932 /109 104 b..10846 Noy. 1064 Apr. 2d mort., 58, 1927.......-..-.. 894g 89 88 Oct. SGly Dec. 
ie ootion de, 1926 nactseasant "95igb.) 96 || 9142 Mar. 98 Aug. || Phil. & oe Mea | 90%6 | 80% 8514 Aug. | 9012 Nov. 
ALE 1 & Pac’ —bs, coup. i917,/133 -b|134_ a./130 July 134 June || 1st pref. income 53, 1958.....| 9018 | S3ia | 8514 Aus 77 Oct, 
Chi. R. I. +: mae — L06%b,106% (104 Mur, |108 May ; pret vod > phbbde BO 6U44 | 59% Aug. 6713 Sept. 
: 2 Bik O.—-Consol. 68,’380)120'9 (12044 11949 Jan. |12319 May — aL Te, 1920, t-te. | BS b.| 589 | 51 Apr. | 62 3 Oct. 
ert Pitts.—1st,con.58,’32| 97 a.'.....--. 95 Oct. 100% Jan. cree ag en ud not 6s, 191: {117 126380..109 Jan. 11% ec, 
OGG. sind —Consol. 78,1914 129 b.|...... "4 ris See ae2 ote wm old 5s 1936........ 86 b. 8748. 80 a ob 
'e . ening TT LAN ET Set 114 bi L113 eo; 7 an. ‘ >t, . ‘a pl 638.297 & 7 : eo Tr. ) y 
Col Goal & Iron ist, bs, 1960..|1044b.1164 100 “Jan. 106, Muy || Rich. None G3.297) 97 Brill 16 Mi is” Fob 
Col. H. Val. & Tol.—Con. 58, ’31) 79%4b.| 7742 | 63 Mar. | 7 at ne. L140... -..... +3 ne tips > 4 
G old, 68, 1904............ 81 b.| 78 b. 63 Mar. | 57 Sept. Rome W. ag —ist, 78,1391.|107 b.107 b.107_ Jun. int 
ver Rio Gr.—1st, 7s, 1906119 b.118 b. 11842 May Az Oct. || Ron ne see 10642 (10612 [10058 Apr 10844 Ju 
» ist cou. 4s, a" , 75% | 76% | 75 Mar. | hay pom | Sern ey pet ae Hg 1925 .|103 b.)104% | 9x sie oie pend 
’ ' | 379 b.| 71 Jan. | 8: Be ’ ms nates, 50 b.) 40 ay ‘ 
i We — Ist, 68, 1911. 70 , | ‘O | 30 Mar. 76 Aug. j 2d, ee Pe oo Sn IAGE |. ...o0c ed oe 112 July 1143 %& May 
De Cs cee 70 b. 70 Db 7G Nov.) SL Apr. | ma Ma ret. 7 7a.1804........|110 a. 108 b./108 Feb. U8 Oct 
D LM c.& M. —La.gr. 3498,1911| 34 | d44a.) 537% Dee. | 43 Jan. | aa’ “, a a eat eae 103) Jan. |1¢8 ct. 
“Ten. V. G. Ry.—Con.,538,’56/102  1O0z42 | 954% Jun. 10549 Oct. || 2 Vidend bds, 68, 1894.....--. --+---.. | 401ga./ 35 Apr. | 4233 Aug. 
Biz, Lex.& 8. Sat ndy—6s,1902,/101 [101 | $6 Mar. + — | at ee he —1st,68,1936, 91 | 91 | 87% gl 14's — 
. 4 926/136 (136_ b..1329 Mar. | 35'S AUC. | ’ geil paola ison SIO Bligh.) 32%@ | Zlle Dre. 4hy 
“Eatin h.. As oe ee om tt is” ae hae Pa | he abe 956 agen: a2. __ ey a 106% a. ret ee 
7 %yb.)i7 o vr. - 71 te 107 . 10 1105 y | “ oth 
sve. bytes a See 4 97 ly | O21g June 10238 Oct. odaaag ta or dead SE 33° {sol 1015sb. 10414b. 102% July 10542 Jan, 
Ft. W. & Deny. C. -1st, 68.1921) 83 68% | 77H Apr. 9393Sept.|| Cai “sg iz land gr. 138, 1931. | 87 a. 84 bd.) 80 Apr. | 92 ‘ 
‘ar.& San.Ant.—1st, 63,’10, 106 b.106 b.10149 Feb. 10622 May BL & Bon Fre Ge CL. A,1906115 (115. b.l1134%4 Jon. 219 suly 
Gal. aero Oe an. . c iat 103 a.1004ga.; 98 Apr. 106 July || &t. L. —) yy b Fat 2 le iets 115 b.j1l!I5 b.!11412 Nov. Lids June 
West. Division—ist,5s, 108i. 934b. L490 Nur 95 Oct. ip reotog ** > Raaapenaecan TRATES MELEE See Pot tare 2 
QraB.W ABt.£—2dino.80,191i) 25 b| 27%, | 25 Apr. + 42% July |) Gs, Claes C, 1906... -------- 119 DLL ie, 1i2te Jan. /118, June 
Gulf Col.& San. Fe—1st,78, 1909) Ls ae ‘Liv %b. 217 Oct. i224 May. | ‘ pont 1 mort. 58, ers errr 1O24gb. 10093 Jan. 100 a Ae 
Gold, 68, 1923..... ........... 89 a. 20 | sslgNov. 28 Sept. ‘Poul M&M. -let,7e, 1000 |... AiG b/i12 Jan. |119, Oct, 
H nderson Br. Co.—1st. 6p, 1931) 109%). 109 4b. 10746 Mar. 11 0's June | ce 1900 esac 118 b.119 b./116 Apr. ,120% sep 
ee Tex Cinthia 1125 b.|124 5b. 1 oem +h) 4 st : 2 Cous.. Gs, 1933 . AE TH ‘LIS b. oe BITS — 12 — 
; -6t. 25 D.|..-..--- A2S RCD. [bok UC. | “luced to los..| V91gb| 9S%b.| 9614 Ap . 
aa, Went. D.. be ag ey | A 10542b.105 June Li4 Feb. | u Do xt ist as, 1937 ‘| S3Bly 834 20 Mar 87 % Oct. 
24 "consol M. L. Ss 1912 wees ewww eens eae sree 102 ‘eb 105% Jan, apne . ab ¥ - ral, —Iis t, 7a. 1909.' 89 a... 8Y a.) 85% Nov. | 95 Api 
Gen. mort. 6s, 1921, tr. rec.. | 65 b. 65 ~ 4 wea ALE | gk OE ~~ Giaeaepeatertcts Megas 0 b 29 Apr. B . Ang 
‘ Or « 8 _ O May 242 Ja 1 Pie weet 4 ‘ | GR5eb.!) Ot | YF Ja. 10 
Habe 1900, feteet me gsnes svn’ 80 May D5 Uct, | so, Cuolla“int by 1006. fans, 73 | os um | St Map 
eee erewas ewan ewes aes “s Alo & ee aaa ee, See coor; 6 Bit : 
24, 5-68, 1909, tr. rec.....-.- | 60 a.) b4 a: M. oe On| Inc., és. Ti cteesees ag ee LS ov Ll é a 
East. Div.—6s, 1921, tr. reo..|......../....--- 15 May. | 25 Sept. || So. Pac., Cal.—Let, 6s, 1905-12... 111 eb. to Pad A Seo 
) Ss (ke S| ae ees eee 15 Mar.| 25 Sept. | = * NN. M.—iat, 68,1911. ..!10744b. 10838 |105%4 Jan. 40g NOV 
rete GCN r.—Iist, 6s,gold,’19,108 1055 “tb./ 984g May. |11149 Jan. || So. Pac Pae.—ist, gold, 5s..2000| 90 | 897%, | 8929 Dec. | 9542 Aug, 
Coupon, ‘6s 1909 -.| 744eb.) 722d.) 61 Apr. | BO ov, || Tex. & Md, ine. 5 2000 .. .... | 38 =| 37% | 37 «Dee. | 44 Moe 
Kent, Cenir.-Gold as, 1987-.-.| 734). 73 'a 69 Jun. Nila Now. || Tole ACA. & Ne Al-—‘Lat, Gs 34,1924. 99 | 982 | 85 Jan. |104 lo Mar 
Knoxy. & O.—1st, 68, Gold, 1925 102%). 102!2 | SO2g Jun. 104 * May. || TollAcA. & Gr. TY. Asi, 8, 1421 1059p... LUE Jan, 10749 May 
L. Eric & W.—Ist ¢., 58, 1957... 109 b, .05420. 10119 dan, a4 oe: || Pol, & Ohio Cont. —Ist, 56, 1935 et tere se ee 
Lake8h.—Con.coup., lst,78, 1966 toes 1 oe Hog t+ — | rol “St.lad& Kan, ©. —Ist, 63, 1 vi6) 91 bd. into — iva rane 
ra 903. peone<t ; ). 2 on , : >e y, ae To _ t 8, i809. ™ “ ee, pane ee an. 
ene 3">} 1898...... eae ee. ‘sO B12 + te air aed Union Pacitie 73 eat weeee LOL "b, 10i mag tte apr. iziis May 
58, 1931.-...-. .. BSS Ralcccssrittl Jam. 21S Sanel| Lene arene, 7a, i087 © wereeee 119 b./119 b.118%g Apr. j12149 1 
Lou.’ Nash, - “Consol. , 78, L898 18s 117%b.116 Det. eae | mation sae. O- 6s, a --- 111 b. 111 b./169% Feb. |i12%2 Jan. 
N.O. S Sestio—ist, Se, 1050. 123: ~_ “po ab. ett —_ 100 md ist 6s, 1896... sagbe abaesene 109° ib. fee ~~ ‘oe ee 116. ro 
meeneseee. OO b.| 99 30.) 90's Js : —G8,1999......,113 b./11344gb.'112% May |116%9 Oct. 
Be Niet, G5, 10107 sso 114 io *b:/109% Jan. is May oo poner eg to eatin: 111 b. Lil b. 202% Jan. 1113% —_ 
é vew-(ALllg [210 b. 109% Jan. |115 | satin, ag ge Nd 1044 "100" Beb. Ce 
Cy vy ty +9 ieee 105 30,108%8b. 106% Mar. 110% May virginia Mid.—Gen. m2 ss'1936| 35. b.'85 °b. 7 oe) 2 I 
10-40, GB, BPBb.00. co-cnnccce- 101 b. 101 » 101 Une | 23g A 9 Wap St.L. & Pac.-—Gen., 68, ’20'........ 35 dD.) vv ec. 08% Feb. 
SP anal 97%sb.| O7%2b.! 97's Nov. |102% Apr. ie RI 0 Nscnsnadulendecons 93 Jan. | 985 . 
Lou. N. A. & Ch. it. G8, 1910,).....-.. 119 b..107% Apr. 116" Dee. Genetn-—Mottgaee fe, ee pemonrererssh 84 Feb. | 90 Jan. 
Consol., gold, 68, 1916.1... 93") 93 | B74 Apr. 97 Aus. Tol. & Wab.—Istrext.. 7s, 96 110igb.|110" i. 107_ Apr. |1134e Nov. 
Mem. & Gir lston— 6s, gold, 1924 ieiesial 104 b.100 Jan. 10633 Oct. Tol. & Wab.— 1st, 6 Rs ssi: waa 107% Apr. {111 July 
maar rsat tee e 1900 HTS, [L140 108%0 Bae 122° May || Lee BE Le LBP anon fen feiss Se 
Bge- Genes eesbsenesiS SS fi seocscee log > ine —y . 1907 enscnesloasceccelccsscess 
Mich. Central—ist, oi, verte: 180 n ivi LOTg May: 112 Oct Ps neta re 7s, 1888.22.11 10.) 109 9b. 1054s Apr. |113%2 Oct 
SE Recitnusserteettnihe “ teus-coss ‘10719 May. 112 Oct. apt” amt ‘ . | 9. 
Miser! Pac ~lst cons., 68,1920/1¢ G&D, 109%a.|107 Mar. 113%¢ Jan. . wy Neb meg al 104% (10453 | 99%Jan. 105 Dee. 
e6, 70, 19 vasee nce egeses — as ee ieee —_ bh May Wheel. & Lake E.—1st 5s, 1926/1013 |101%, | 94. Jan. |1025g Oct. 
__ Pac. of + Ang 5d 7a, 2801.j107 a.'....---. ( an : : ~ pay 
Notk—The letter “ b” indicates price did, and “a” price asked; all other prices and tus rene. are from actual sales, 
STATE BONDS. 
are ae eae Eee | Bid, , ASK SECURITIES. Bia. } As®. 
a = = a ale Rhode Isiand--68, cou..1593-1894; 110 sina 
Pie Missouri—6s.....due 1889 or 1890, 102% scovee| [nOde Is “Tt a—Gs. non fund. 188% 3iy| 4g 
Alabama U Class A 3 to 5..... 1906 109 113° || Asyium or ymin, ‘due etd pone ee a 1893! 106 1107 
Sass ae ti AS SH 1906) 10142 102%) || Funding........-.---. wenncek 93) 11015 |--+=-- Tennessee—6s, old...... 1892-1893} 6319) 
$8. 10-20 2 ARNT 0; 102 1) reese or 4 a camnbapennenen i893! 111 [-++--- Compromise, 3-4-5-68....... 1913 10a Bi. 
kansas—6s, func 900; 3 |---+-- eng aes aaa GI! 35 |-eeeee lement—6s....... a | 
- Littic Rock & Fort Bmith, iss. _ 3 ar North Carolina—6s, old......- Fra os lsonete ies ing ribioninile anmediut 913} 98 a. 
7 . Memphis & Little Rock, iss..| 11 | renee Funding act .........- 189921898] 20 |:--.-- ee iat Ss onl ecg eis 71% 
78. Arkanses Central RR........ 5 | 12 New bonds, J. & J.... “5 8 | |Virginia—Es, Old. .........«cccoscece 18 | -nenee 
Geor 78, gold --1800/ 104% /107 ences ral gy SY genase ee 9 | 1019; 6s, consolidated DONAS..o00.-+--- 72 | -enwne 
te, coma. 222211914 ges a ers =. whieaeell 1910| Qilg 9312 6s, Consolidated, 2d series....... 10 aa 
a - = ea pana saad A tag Madi  eneaaeenperall cn ocoousees* SED) 208 |SS%al Ga deterred, tue ¥00..........,) 10 'accc0s 
Michicnn—Te._. oo «seen o> | wecce- BF he on - = 0602080 22090008 22 09S% 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
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e following abbreviations are often used, we: “2.” 3 wa: 4 x “ - <a a 
jor consolidated; soonv.,” for convertible ; ( a t = hn wneteen “L mi the Ian poet d,” for guarautest; “eu.” for endorsed; “ oons., . 
Quotationsin New York are to Thursd: ; from other cities, to late mail dates. 
Subscribers wiil confer a favor by giviag notice of any error discovered ia tho<e Qacietioas. 
UNITED STATES BONDS. Bid. | Ask City SECURITIES. | Bid. | Ask. Ciry SECURITIES. Bia. | Ask. 
‘UNITED STATES wes 102 
SII 500s: ccccsace reg. QM) 108 |108%q|| 6s, Balt. & O. loan, 1890... @—J] sass: 508 || ME wathien. Wie. Water 7008-287) --_.~. 110 
a ane So 100 eee) ee ee 1890... Q—J} --..-/103 || | Water 0, SOG ccentanseces 7 a i aoe 
48, 1907... eelasmeai ood 127 |12734|| 6s, bounty, 1893......... ak ea 110 Montgoiner ~-4-Se,funded, iieees 107 
ennai eoetihain up.. .Q— 2 9 Sonessczseos ee ry, Ala we neneecceeee aceges 
oP Pesremey, nh" en. axuia Po ge nee oof el LO ee. Reel sate en eee ew taw~oworneeencaszancoonscas| sarees 100 
68, Currency, AR coc EE Sonegentl GH ie wie cai: coeee ‘QJ 4th 120 Naslivile a 1905. ers --= Var ake besa 
6s, Currency, 1897..... reg... 25 1......|| 6g West. Md. RR.. 1902....3&J] .... eo $0 58, 1905.... ..-22 ---- AKO} ..-...- ee 
68, osener’ = ga 9 ~ 57 soe pone 6s, West. Md. RR., 1902.... J  &J aig 124 Newark—4s, 1906......-..---.--- ...| 164 |10 
6a, Currency, 1899.....reg....J&J| 130 |...... a 19690... aot SNES J ica * 25 4198, 1896. .....2..22eeeee- ene reee 104 |106 
STATE SECURITIES. Bans or Me._-Water.6 eumoerees Q-J 1 109 58, 1909.... sseesesecen ever eresreee 115 117 
Alabama—Class “‘A,” 3 to 5, 1906..| 104 BAN eT pen or et A 2 ema --. Var/§121 |123 
Fe sah ree eee OO ogee: OB TON... Tae hae ll ae Ree tale ee 
80.” de, 1906 scccecccecc,| WOLaltOs || 4198, 1907-2 coco args 105 | 78 Aanednet, 1908. Var| 182 |185 
6s, 10-20, 1900............. J & IJ} 1014/1086 ||Belfast, Me.—Gs. railroad aid, i988 100 |New Bedford, Mass.—6s, 1909.A&0/§130 |132 
arkansas—6e, funded, 1899 J & 3) §& | 13 ||Boston’ Mass.—Wat road aid,’98.. iy 105 107 || 3498, 1910........ ......-.+-- A&O'§ 97 |100 
Ts, i R. & Ft. S.issue,1900_.A & O| 10 |. Water 58 gold, 1908 vol 11739119 M Soemae conasingtlionemenin 5% Biss 
8 eT se . a ile ‘ oe ee ae en Ca §)«=6hiae eee erm ee come ns semanas -<«c0e8 
7e,L. R.P.B.&N.O. = 4668. aoe ive Goee ae r var ae. ieee New Orleans, La.— Premium 58 ...| 13919|150 
We Mise. O.& RoR 1900-4 & 0) 19 | 20 |/Brooklyn,N. ¥.—Park 76,15 a igs. ice || Gene, Ge 1688, extendes....283) eS 
fe, ATK, CentralRR.,1900.A &0| 5 | 10 || Bridge 7s, 1924 nai Sariies lies || eases T&D) Oe 92" 
7s, Levee of 1871, 1900... RE éxcens Park 68, 1924......2. s0scseee <a siee liam |he a cee en S&D) 112%9/115 
galttornia—-és, funded aobtotas7sle 2 | Park 9, 1924. -...........--S4d)9150 [153 |(N. x. cy Fi, 1900.---.......-M&N|$131|135 
Connectic't-New,rg.,2 38,1904J&J.|"§100 |.72777 Bridee 48, 1926 222222072 3&I 8116 138 || 6s, 1900............. .-----0- &N)§122 |126 
New, reg. or coup, 88, 1910 .... 3100 ies. Water 38, 1905...........- eT 8100 po és, gold, 1901 ........ --- ae 123 (128 
Dakota Ter. 5s. 10-208 of 1887 .../§106 |......||/Buffalo, N.Y.—7s, 1924-5...... CI rg [108 || 58 1908... ...---.-20+ eves -M&N)}1I8 [124 
498, 10-208 of 1987..........-... een Water 58, 1898-9 sae v3) 50 On Dem Bs, gold, 1896.--.2.. .-...0-. MécM}9108 112 
Dist.Col.—Con3.3-658,1924,cp.P&A| 121%]12214|| Water 4s, 1904...02. 20... M&si§100 [222777 2 LO0G. - --eaae seeeccoes ----MENPIOD [110 
ay Raha ttt TOK. - -0+ 0s 121%|12214|| Water 319s, 1905..........-- Jes 98 |... ig 1904... 2.002202 -220-00- Ww" §102 Le 
a ao ee eee eS ne ae ee hee ee ae Se Oe ee Seen eer “ 
Porm. fap, 6s, guar., 1891 -_Je3| 10749 108% BAD ert) a Norfolk, Va-— 6s, 1914... ---Val| «+. o|--e0ee 
Perm. imp. 7s, 1891.. T&T) 110% My ag egal 7 eeSraltlé || Se, Water, 1901..........-.- M&N| 128 |oocc. 
Wash.—Fund. nn SET @.,'92| 108 |...... Woner tn. 1911... ee ae sn 97 ft D8) 1916 «0. 202. owes nne ones A&O} 104 |... 00 
yeaa. loan iLeg.)6s, ,g-.1902Var) 122 |--7.7"|/Charleston, 8.C. Son. 78°07 AGO) 108 ee. NI T905 i, 1807 AsO S ae 
et stock, 78, 1592........... wee Pie ys ag raat ag agence ' 
Water | stock, 741901 128 i onican ath 78, 1862-00 727 vod TT Omaha, Neb.—63, 1891... .....++-- 102% 10338 
ty < °° ohnngien oo iret hicago, Il. .—7s, 1892-99 .......... rt emtenn Orange, es Ory SE cccceeccasas: .. & aie 
Florida—Consol. gold Gs... & 4 $110. [173 2 EBDE onsvenrensrenseversneerens 123 | |---2..||Patorson, N. J—Ze, 1900220222222 125 [137 
Georgia —7s, Bier wie olin! ia ee | el 120 |121 
iedetenn- iow con. %uisi6343| 108 [|| Seok Oo. 60,1800. {1034 1051 | Petersburg, Wai... i8i] Hae fa 
Stamped 4 per cent.......,...- 92 | 90ig|| Cook Co. 448, 1900.............-. 81051]... HB oo apammnneenla® SHS} 118 |..00-- 
Baby bonds, 3s, 1886 F&A! 39 itt i LOS Ig) .-0.-- 88, special tax.........---0---+---- a epee 
Maine—3s, 1890-1929........-A&O!| ......\0. . somton mee ae bn e g eceeccccene ter coeece Philadelphia, Pa.—6s,1898-99 J&J| 126 | ....00 
War debts assumed, 6s,’89..A&0 $101 LO1ly West Park 7s, ‘1890 ee ai Rios Niheeite | Pine Pe due I 1905....40. J&) ao + ae 
Maryland 6s, Hospital, 87-91. as) ion rite. South Park 6e, 1899.,....... eee fo ae ee 
66s, 1897........ Fay) 7 tenet a O.—7'3u8, 1902 . “War 135/137) 7s, water, reg. &cp., 1898..A&0. 126 128 
Massachusetts-5s,cold, 1891... é 105 LL) then Naina iat tele: “\QLOO | |LS7*2)) 48, LOLS. 2. ee eee eee nae J&D| 105 |106 
58, gold, i80d--n- — 4 xi 2 10h 110% ee : a” igang Var 122% wat 6s, Cones!” 1904 reg ......... J&J|_ 120 1122 
on gore eae santa +e Uae ee) Ge, gold, 9 aveceneesonaooe ants 122%) ei Portland Me —86 RR ‘ia, 1907M&S ay 1a 
chi a . ees N F SOV Ve cee eee sencosecoooscas V &. iy -ccces 2) S, 1undeC RRC ta K&S 1 
Michigan-—79, 1880. fois SN 188 oneness | bo sober —_. — 1931. J&} Sic 314)10349| Portsmouth, N. H.—6s, 93, RR. J&J\9 106%) 107% 
Missouri—Fund. bonds, ’94-95.3 ed) 107 22022. fe Er egtetome Coen ny a Sa water long))140 | |---. w 
Long bonds, ’89-90... spp Be 7 keen loan ee ety L oceeceee Su 04 (104%) Providence, R.I.—5s, g., 1900...JéJ/QL11 49/112 
Asylum or Ni mn 1892. J&J 105 ae 6s °900 achat a ter i? > gold, 1900, water loan. J & Jyiel j121ie 
New Hampshire—5s,1892....J & J §1045 105 | | ip i: aii ait 1&5 21 Th || Ales, 1899........... --.----- J&D 105 (L061, 
War loan, Gs, 1892-1894... J S08 OF MR ns ces whedon canme R00 |LOats| an gold, J916. -.. serous eet M&S/) 33 (100 
ar loan, 6s, 19 & J 4125 12 | iene ie wee ee ay,s _ G..cc0 newenedne ' cevcce 
See a etka sities |'2° |Omemtes, Ga—7............. Var] 110 |112- || New adjustment, 43. ¢----0--.2--| 433 | 8 
— Sots a J&J *120 yes loon ineton. Ky —*- 30s,1892. F&A 101 at a Va. —-68, 1914. see yr Lda 
ew ~ all 4. - « " weees 4 " CELL Ye eee 9 RII. www eww eee ee ee meres eee “ 
cv —- 738. 80ld, 1892 ...4.&0) 110 ..... | 7-308 Water Works, 1890....A&0 91043) ---..)) 5s, 1921 & 1922.00.02... ao 109 |10948 
Ho. Carolina-—6 ee cas) om | am” Bee See eee wr oe eee re secnisenswe a **** 5 Re eee 99 {102 
ag og ag net Sg nM Beadle eag eee canteen Tel 5-7 
68 do 7 —. au O| aan * sere 1} : XAS—-SS, LIVE. .ccseeeeee.| 41U |--s hd Me BU BMiv « 6oeneesdas seceecad F &A iO ocvee 
bs, tantincactal ene ise = a i w at Song ae Peemernewnetsaulp ws ao | ay me = was 903 ..... F&A “ a6 
8, ne : O( mae ( ah tonmmemaments 1646 : || /O1 p’ Nise 48, LYU wane SP 
ee ree perenne ted. AP | on. Se ee ree eal ate. eae ne ee 
6s, special tax class issGAKG “oe 1049) Sion i s.8 IL —78, 1892-93-94. F&A 110 |...... FO BERy BO ces nncceonvenipeion 10s 19} 1091g 
8, ee, cons., 191 : 5 911 |! 3*oe, LOLI. y JS&D} 934/100 || 5s, 1900...... eee weneens cenwes Var, ylV03 {109 
63,1919 _.... p YAY. new wne Fy Jite) s 92 | [amen "Bae .J.—New 4 As, 1912. F&I) 89 Di | 4a. 1908... ceecse cececccecosecees (tee Lae 
Penna.—as ereerneertte isi * c \ 1103 ‘eeeee | Be it? ind.—Wator 63, 1912.J&J| .--...|-..... 5 Cie INI cossicctentenciharh aetna 49 |100 
ea PO ALS. eee, cnseec dP ge A) 12084-22777 Ritohbure, Mass —Oac9i. Wi ses icicle (lee lad Mine ae 1918. 08 0 
eook @ Al Sa *4l-cccce Fi ee i —t $ = * dle tasé Ps nK aad ‘ Ry ¢ 
ower | oh Mh ay By fam, de 19 ++ are Tex.-8s,1893- 1909. M&S; 101 (103 || 42 ies, 1 “a Ses ‘ whanieinemaeonetnamh, 103 oe 
Brown consols.... 38) 101%, Lo7 | Hartt a" eae ia tag > sanecee JED} 98 99 | ih; Mt ncchmadiennindnaamiibaitii iv9 {110 
Tennessee—tis, unfunded...........| “631Q) ins 10. Bye Ate tiga, 1890-1903 Ja a. ea | ig saan eee ee) ree eee th t 
Compromise bonds Mh isis 73 Bi -eseee “tha "4 be 8 O-1905. F&F} 100 |... ee 19 30 
Rett] ais Ss <- ~stes Ty —7s, 1892..... A&O} 10%1g/......) "ap Fil Sa meats Rite 123 1125 
oe noma = * + obentesaecsces | 10k 105 ar” ement 68, » 1398.. sac S&DGIIS |.....- '|Savannah—F'd 5s, cons.1909. Q—F) 102 {102% 
Bettlement, ; 38, apa te | Fixl 72 '|Houst “Te o8. ISSR. --+-MA &N he rents ‘|Springticld, Mass.—-6s, 1900. wer: L.G 127 
@xas-—6x, 1892 "Sees S108 |......|| say ee ag LOB. 2e cence 79 |--20-- ir Liye ——% bd — none cowed AGO Qted |1e 
‘ Ay ween MD PIUD  [-ereee | NMOM. ....- 220-200 o-2-o01 sss a oledo, O.—7-30 19 N $ils 
a rin ison ¥Si0 ws f120 oneege Indian: »polis, Ind. ~" D7: 3,'99. F&I BEE Lascowe Ss, og ae ne peas -” OES li4 Wa 
Vermont—6s, 1890... ae Puta ih 106 j....-. iy BE andvncasosnnneeosentes Var $115 |117 
Virginia—és, oid, 1886°95...3 & J) 43° (22227, ‘Wate sd Water 7s, 1902.."var| 120 [2 D8, LOLS. 2c. sne sone eeneerened A&O $10 |112 
68, new bonds 1886- 1895..J y > a fo F my any OF a wreeseereen ed 114 oe 48, 1913........ --..- -----00- by > vo 97 
8s, consols, 1905. ex-coun. J&3| 35 | 467] Hud ieee cere, > enueseoroE na Sea rons Washington, D.C.—See Dist. of Co 
68, consol., 2d series. “*°o ea! 50 a || ee County 58, 1905.... M&S} 1iG |... Worcester, Mass.—6s, 1892... A&O §107%49|108 
De ieeai tees acassae™| 38 | iiull mee Gemee iee dan! ie. ( 3 = AgO $125 "1118 
= , te 42; € ‘ ; iia ’ ‘ OD. cccccccccscascseesece ) Vu ; 
Tax a A vabie coups., ape comet = = Kanone Cit “Sg! » 78, lone. escces J&I} LULZ |......)/ 342s, 190 JI&D 9 |LOL 
Now 3s (Riddleberger),1932.J.cJ, 6i% 66 ag \alnealigeaadtaginetany 6 ame RAILROAD BONDS. 
10-408, cp. & reg.,3 to5,1919.J&J, 35 , ng eee Pen Stn See webs M&N|JLI8 |...... (Bonds of companies consol’ led will 
_ ap eee . 8, ao ah a athena iia ienia'a telaigiiiiiid fa be found under the consol’d name.) 
oawe emounreme sawrence, Mass.—6s, 1894...A&6'§110 jill ||/Ala. Gt. Southern—Ist mort., 1903/e116 |118 
’ , 1900. ....-.. ---.----.---- A&& J119%/12 Debenture scrip, 6s, gold, 1906.. je108 110 
Albany. N.Y.—78, 1910-16... M&N §140 ng Island City, N. Y¥—Water.7s...| 102 |-..... Gen'! mort, 98, L927 --.-.eee 0-3 99 
6s, 1915 to 1919 ‘eoiees |"-*"*4| Louisville, Ky.—73, 1903....... Varj§t17 |122 |/Ala. N. O. T. &e. Ist deb. 68........ ‘ 0 55 
48, 1920 to 1930 Sweet eet "rey a ee 7 eager es ececccccoccrces Varig103 {109 2d debent. 68, 1907.. e 45 | 50 
Allegheny, Pa.—3a, op. °87-97.Var.| 100 |1u6 || 4 193 8, 1920.........---. MA&N ($104 19|10519)| Alb'y & Susq.—Cons. 7s, 1906, guar. “133g 135 
digg, coup., 1885-1901 ‘Yar| 100 {105 ||Lowell, Mass.—6a,1890, W. L.! J&J5\§ 96 | 98 || Consol. mort.,6s,1906, guar.A&O| . -.../123% 
4s, coup., 1901 meee - | iO 7 —_ a8s.—6s,189U, W. L.M&wNn/§103%|104 || Allegh. Val.—Gen. M.,73-10s.J&J| 116 |-.-... 
Alleghany Go, 38, 6p. 1813.54d| 103 |103"'|| “Bee 1905" Va—1901-4..... a2 c tae 1 prong yp Ra: 1910... a) seems 
4s 7108 ’ J. -00- 2 ‘ Be Isocces ncome, 78, ent 894.....AKHO| 22 |.cncee 
a int a. Pr oe.. ceccececcceccce ae et || Lynn, Mass. -Waterloan, ,68,'94.J&J §1i0%g/i11 | Ashtabula & Pittsb.—Ist, 68, 1908/ 108 |... 
eae alten a Pee ag 4 loan, 63, 96...... ..... Jes §t14 [115 |/acch. Lop. &S. Fe—Lst,78, 99 J&S §i20_ |120%9 
jn refunded, 5-208. i891- 1906... 101%)102 Macon, Ga. Te area seipeaastinio 106 awe ee tek te 2902 =-00 ED aa tol 
8. C Fie | ARADO WHET wee wee eee wm wwe wwe] VU ji wwwwce it 4 9 a iv 8 
ee eae, LOS, reg.. T&S 773 a Manchester, N. tL. --$s, 1894.. J&I. §1074e/Loy Guaranteed 78, 1909 .J&I&AGO $1 15%) 117 
Water 7s. 1904....... 7&3 1s °18 > , 3 +£4 ccccccrceccccesesces JaxJ. $116 \7 53, 1909 (1st mort.)......-.. A&O § 98 | 99 
6s, 1895.6 eseccescoccecce sas 108 ait ¥ 3, a oOhereee- ceecercce+coe- cece LOLe/1G2 53, piain bonds, 1920.... ... M&3 79'2} 80 
(a elalammamaaiaiainds Ten 102 * Memphis, Tean.--Fliypin 4-33. J&J | LOO%4)| 102 tg 4198, Siegen wry Gage 
ipa enaaagaaE Tes] ie “| Naga Die” _— weeee se eee eee Sei 34 Oats “1 latera! Trust, 53, 1937 ---PwA 8549 86 
A Mea. 1905.Funda oo 2 tees i Ss - 2 Ue florence & Bl Dor’do, Lst.73. Au §1i0%s/11 
Angusta, a =e Se fea “ae i: 7 ! + _e iis, Minn. 8s, 1392. — ten tet dint x.0. or ae &W.,Lat M. taat f&J ee 120 
lini ti alls r tl 39 f Se esareeree *0+ tees 2) joe ane incom 73. A&) $108 +1 
Austin, pieminceiewiehee owen Jf} <30 [Uk || Bias, 1912-15..... senses ~eoeevuth - fg 104 || N.Mex.&$0.Pac.1st,73,1909A&0 §114 49/119 
: Texas—10s............. | 1 w-seee'l 48, L915-L7....---- --- checmnihiidimie 96 1100 Pasbio & Ark.V., 1st, 7s, g., 1903. tee 114 
Price nowinal; no late tr: actions. § Purchaser also pays accrued interest. eIn London. fj Coupons on since 182y. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 








































































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. Ask. RAILROAD BONDS. _Bia. Ask. 
Resa, aa — b. & Nor.—ist m. 5s....J&J| ----..|100 
ABonore ist, 7 8, 1010, guar. 3&2) 87 | 874 Monten & Mo-R. “ist, 78, 1900F&A 122% 12419 cin: Rich. me —<— gage Fs tthe 111 
SW —g 4,78, 1900 M&N| 11819 121 ||Cin: Ric —lst, 7s, g.. : 
Wichita&s. W..18t,78,6. ua..1902\$108 (111 || Louis’a &Mo.R. 12 : ir F&A|)100 |id 
ey AGeate & Chart otte Air L.—1st,7s | 121% ‘ss StL, Sacke’v.&C., 1st, 78, yey anal renee oe rte, 78 6s, pial De101% ice” 
. <BR SB cccosce coccccccsosesens 100 | 101% yw aM. (360) 7 O28 J&J| 115 ----|| Consol. mort., 5s, 1928 .......J&J }102%4)1024 
| Atlantic d Pac. ~ist ds 1937..J&J) 90's) Siis go oa pune (188) 76°98.349| 115 | 222 Nemes te COC ET 1901. A&O/ 112 
W. D. Incomes, 1910........ saat OT he e ationtion 1st, 64,1920-M&N| 75 |....2.|| 7s, guar. LLS& MS, 4901 -A&O! 121 
seesnes Yama age ke te ee a ieee oo DRA ey —~1st,cu,4igs-GsM&N| 97g 
do ny 1922.| 20 |...... 2d. oP Sa es -°3 7s, 1903..J&J3| 133 |i34 || 2a mort., 58,1931............ J&J| 63 
ld. gr.68.1901/ 20 |...... Chic. B. & Q.—- — J&DI|PLOZ2 [103 3d mort., gold, 3s-418,1931..F&A| 33 
Py . NO -., %B, 1900...J&J| 110 1il Bonds, D8, 18995....--++---+-- A&O 107 109 Income 5 SSR gRREE SPER s: 10 
“oe 1925. — eee 10861222. 3s, ane M&N| 10219/104%)| Balt. Short L.., Lat, 78, 1900..J&I| 5-200 113 
eeeseeseeeooeeeeos od ees esis . teint } { € 4 —_ 19 dx, 39 e eee 
Consol. gold 5s, 1988. . atin F&A) 107%! ......|' Iowa Div. 5s, 1919, Dicpwenindl A&O abe 4g om ae Roa Pega 0 da.19267.43 |s102%\-777" 
Parkersburg Br., 68, 1919...A&0O/ 12> 12040 Iowa Div., 48, 191 —_ sitidhagiae-eia —- ~ tg aetna M&3le 95 | 
ot eagetl — oe AeOle106 /103 as Serer Der 1988 i, M&S| ......  OLig||Cleve. & Canton — Ist, 58, 1917.5 &I ot. Bie 
terling, 4428, 1933......... ‘ 77° Ma&n| 90%! 91 ||Clev.Col.Cin.&Ind. —ist7s,99M&N 
Bterling, 58, 1927............ J&D\e109 |111 || Neb, Ext. 4s, 1927 7 75°03.A&01$11119/111%' | Consol. mort., 7s, 1914....-.J&D| 129 |133 
Sterling, 6s,1895............ M&sei08 |110 Bur. & Mo. R., 1’d M., 7s, coo _F.. 7a. 1914.......... J&J| 120 |. 
Srcing ert eg (60E- Maciel UZ |) Bee avs actiniove tay |u| Sana rao asle tad] Ry) 
; a at ’ ’ ( * i. 1899.. J &d 
i Balt. & Pot’c—1st, 68, ¢.,1911-J&J] 124 |...... do 4s, (Neb, 1910, J} 2713) 89 Clove, & Mall. Val—G.'58,1998T8I| «coe 
i Beech Crock: re ghia ys. reel BBig DF OME SW st Bs IED SUG |i17_ | Glev.& Pitts 4th M, 68, 1892.3 J) 107 
be ~ oot socet? " © 5 _ as & ; 
q Bell’s Gap—1st, 63, 1905......P&A) 115 |...-.. cng eS eg 88. 1833) 189 § 103 103 “ilcolorate MIL. ? Tet, 68. 1936..3&D] oon: 
§ | Belvidere os —1lst,6s,c.,1902.J&L| ...... -.. --|| Dixon Peo.& H + Saag 0-69 §t 128 |\Coeur d’Alene.—1st, 68, 1916..M&S| ..... 3 
Cons, 48, 1927......-........ F&A! 100 |....--|| Ott. Osw. & Fox 1st, S <3 8103 105 |106 |\Columbia & Gr. —1st, 6s, 1916.J&J| 109 
Boston Albany, aiesee Jad ee i332 * atoh'n & Neb. “Yst, 73, = 90.83 M&s = 12: - eee ony — Dscgusessece A&O =. 
SS — NR Re t+ 0 ies 95 } _ Os 191i.3&3 
| Consol. mort., 7s, 1893......A&0 te 1u94)| Debent. 6s, 1896.-.,-.. is6g'nae Con. ae M&S| 79% 
ri Consol. mort., 68, 1893...... &O ‘ve i105 ||Chic. & Can. So. .—Ist, 78, fons B's "hoe me gold, <a ‘J&D! 81 
t Bost.H.Tun.&W. deb. 5s, 1913 Mas 8) 93% Chic. Kan. & West’n. —1at, 58, 6 28 || Gol.&Hock.V.—1stM. 73 §7.A&0 §103 
4 Pe eo 88.-.---AROT 1034 108 4 Beg yee per eae ty iso7| 118 diy 24M, 7%, 1892.Sed 9102 
¥: pte ih Ry Rei JAI $i 2/11: ~%|' Chic. & East 0l.—1st mort. 68, jth ke Col. & Toledo—1st mort. bonds ...9113% 
ie hl EIT J&J/S10814 10342)| Income eg 9 i ooneen ““AE&O 118 11794 do 2d mort. ..r< «ececcee! 162 
f ds, 1905... se aiiepimbesananenen a ear sfos — ceelgrony “or "5s, 1937 ....M&N| 95 | 97 Ohio&W.Va., 1st,s.f., TAG LOMEN 114 
a a _—< , ee } ingf.&C.— 1901. M&s 
! Boston & Maiie_7s, 1893 2 98) 113 {113% |Chic. & Gr. Trank— —Let mort, 1900 yee oo Springf.&C.— 1st, ta Cont. Ga,| 106 
78, 1894............ .-..--..-- T&I) i1S%g)/114 Chi . & Gt.W.— ist, £..58, 1936 J&J| 102 |1034||Col.& West.—1st, 68. guar Cent. Ga.) 103 
a Bost. & Provide ice—7s, 1893. J&J $133 (114 Ch.& {nd.Coal B Steeda Vania Col. & Xenia—1st M., 78,1390.M&s § ..... 
j Bost.& Revere b’h—1st,6s.’97_J&J §110%4 111 |'Chie. Mil. & St. Paul— 1998. F&a| 125 |12519|\Conn. & Passump. —M., 78,’93.A&O0 $1104 
ee R- K— Ist on pose) oe ie yy > oa Mm. 73-108. 1898. PKA 114g 123 | Massawippi, g., 6s, gold, 89 J&J) $199 
. ra 2 a uva— st 8 y ov Aa ot Fé OF 9 ye —— 900. JK: 
‘ 12 16 3. on 1902 ..JS&J| 125%) 12 Conn. West.—1st M., 73, 1 > 
Brooklyn Ele.—Ist, 68, 1923..A&0] 108 !10833'| Ist, $, gold, 7s, oer! Vigelti4 ba |b mnecting (Phila.)—-1st, 63 ..M&S| 117. |... 
; 2d mortg, 3-58, 1915......... J&d| ..|...--.|| La. C., 1st M., 78, 1893. silica J&I é | {eames 913.J&I § 82%) 8 
3 B’klyn & Montk —1st,5s,1911.Mas $$109 {111 || 1. & M., 1st M., ee cee) ie ye PL cay nage ag , Ist, 5s, 1 Osa plist: Foo 
: 2d mort., $8, 1933 ........... J&D yt05 [104 Va. & Dak., 1st M., 7s ryt PE: 122 | 21 Cub. & Penn.—1st 68,’91....1 M&s; 102 
; Bruns. & West, Ist, 4s, 1938..J&J| ......'...... Hast. & Dak., ay M78, 1 1910. ‘T& 93% 1012) ‘Cumberl. Val.—1st M..88,1904.A&0] - -« 
Butt. Brad.& P.—Gen.M.7s,'96.3 &J L101 |------ Se bey 1903.J&J| 129 | || Day ton & Mich.—Con. 58,1911 .J&J §105% 
uft.N.Y.&£rie—1st, 7s, 1916.3 4D ‘a [eens Chic. & Mil., ist ae Me a ‘ 1261 127 | ‘Dayton & Union—ist, 7s, 19 9J&D)) -{t 
a Buff.Roch. & Pittsh.—Gen.5s, 1937 9) ath lst mort., consol. ‘s 7s, 1s 905 >. Ary 123 4 oe 1] | Dayt. & West.—1st M. ,68, 1905.3 &J i107 
fr Bati.& Southwest.—Gs, 1908.-J.&J | 87 |......|) Ist M., 1 & D. EXt., 78, eae 113%1115 || Lot mort., 78, 190 AGE F&I |§117 1g 
4 Bur. C. R.&N.—1st.5s,new,/06.J&b| V14s) 9744/| 1st M.,6s, 8’thwest yay 1919T&3| 1014s Los | Delaware—Mort., 68, 5, gtta, "95 J&I| ..c0ce 
it na Caw. og O8, etry yr coeese s4 |, = aa? aging 1010. a "KI } 10%! L113 Del.& Bound B’k_ Ast, 78,1905F&A| 133% : 
EE owa C ls . 7s, { tt! Gnaneel seacte 0 Ifh, 280 OS, LYLV........ JX& - iB” Bee 
cay eed &N.,181,68,  janae a © Been wees eee nae oe et es Loi Oi% | "ak oe peak _ eter s| 133 
st, 5s, 192 A&U| ......|...... SO NO ENV, 98,25 4 : ‘3.2010, L9 »M&N| 119 
3 Oaliton. Pac.—1st M. »4i98,¢.. J&)) 107 1110 | Chie. & Mo, Riv. 58, ot be 10033 LOD) Pee. — a 1 Sean mF aeseneld 76% 
EROS cee teres ise | eee eas aa) on ed BS 
; uar. , 63, 1905 _J.& | Chic. & L. », Lav., 98 ‘ AGL eee ee | 09 Boe DBy BUSS -cccer- sess: 
t wt Mes ) 38, 1905 saa 8 (0 | s|) Wis. & Minn. Div..5:, 1921-164) 10) tO stall Ones eS. WW. —18i63, (511 M.88 50 
; ia } one r) r 2 i . ) se ) od ~ 4 
3 01 Bota cx ater. et ar). Mal §o0%! Bi || evagas Div., Ist, 68, 1920 J&J Stl jile | Deny: S.P.&Pac.—1st,78,1905 MEN) 70 
i Cumden «& Atl.—1st, 78, ¢.,’93..J&J| .....- oo | Wis. Val. Diy. Ist, 6s, 1920 .J&J/§ LOL SI || Setmett. guar. Sen, 1908 Bad) ...... 
e ieee Oo, 350 eee yrs: ig, she | Fargo & South. 6s, ass, can Rr "g5|--....]] 1st mort. ear. "48, ate extension.| 83 |. 
a Cons. 68, 1911................ J&S) ---- |...--.)| Tne, cony, sin. fund 58, 1 916.J&J| 85 |......! IDetane hy sen, M.C. 1902M&N] .....-|2-. 
et Canada So. rg 9 pae.. 1908,J4J) ......)1081; | Dak. & Gt. So. 5s, 1916... SKI Wish, 143° let. B.C. & Alp.. 18t,68,1913. J&J) 106% 
| 2d mort:, 58, 1913........... M&s| 91%) 91% Chic.& Northw, ~Con.7s,15 115. ool ar era ce —Equip.6s,1918 e114 {11 
if Ospe Fear & Yad.Valsistiiwivie. | 9 oe aS ACO! 11g | 277. PGon Me Sr eed, after Ge Lole|el la 
r ee ana 68,£., 1920-163 Oe Pd Sg Me Top 277 ASO! 103. (108ip' [Der Le & North.—-1et,75, 1907-4 &J|§117 
& » inc., 68, 1915............4 &O)}] ..... j seeee ao [we Saree coc epscane Vv ~ “| Det. Mack & M.—Ld. "gr. 3igs, 8. A. 3U 
8d, inc., 6s, RRR ae. Ee, PE, do debent.. 5s, 1933.M&N_ 10¢ ID =n nee | e CK.< x ’ ic. cents 
Catawiss2—Mort., 7s, 1960,...P&A| 1227 (07227 | Exten. bas. 4s, 1886-1026.. F&A} 958) 96 ||Dub. gli 2 +e on, SEES. —— 
Cedar F. & Min.—1st, 7s, 1907. Sate | SS | Zo yee. Sot. Bk, COs a Meee! Ste |--0n-- eee. Card ~ist,53,1937 A&O| |... ; 
Cedar R. & Mo.—1:t, 78,91... F&A §iv5 0044), Escan.&bL Sup., Ist, 6s, 1901. A ~ ie weeee- iD sient hs. Sh. & Atl.—3d3,1937, a. 
ist mort. oy 78, 1916....-..2-.M&N|} 324 te 24g) Des M.& Minn’ 8,18t, 78,1907. a vA, seit sae" Dunk.A.V . P.--ist 7a.¢..1000J&D! 110 
2d mort.. 7s, 1909, quar,....J&D}} 1s |1ig | Towa Mid., Ist M., 88, 1900 A&O) 1324/2133 | E.Teun.Va.& Ga.—1st,78,19000&d| 123 
Cent. Br. U. Pue. » ists, 6s,’95- M&Nj| LOsIo) 2... .|! Peninsula, lst, Cony. 278, 98. M&S) suosnes semoes | Diviai on mee 1930’ ’ Jad! i110 
Fund. coupon 7s, 1895 ..... MAN) 1054)/......)) Chie. & Mii., Ist M. + 78, a er 6,| P224y)...-.- by oe "ist. 6s. 1913...... I&II) 92 |---cee 
Atch.Col.& Pac.,1st,Gs, 1905Q.—F| 102%/103%!, Mil. & Mad., Lst, 6s, 1905..M.&s. 114 “TERR Ali. Vv “< GAR vy. —1at, 53,1996.) ...... 
Atch.J.Co.&W. 1st, 6s,1905.Q,—F| ...-..|...... | Madison Ext., Ist, 7 18, 1S vi. A&O) 130 ee a S ae 581933 ne mite 
Cent. of Ga. —1st, cons., 78,’93.J&J}| LUS {i110 |, Menominee Ext.,1st,7s,191 1J&D) a ae oe r a, heat 5s, 1937. &J aa i 
Collat’! trust 5s, 1 137 a aes 3) iGO |) Northwest.Un. , Ist, 7s, 1917. M&S) 134 weoaee eee W Ry., Ala. ph om 6s, L926 45 
Cent. lowa—New Ist., 7s 23 99.SeI] 80 | 83 || Winona&kSt.Pet.— 2478, 1! JOTMAEN) 130 |...... We uBio MI: ) ” 6s, ¢..1906. .M&S $l: pt 
Inc. bonds,“ debt ceris.”, 7s,AKO] ...... wees See’ eae ae. oar ieee, See titces [mennem, SRR Fie KN) 5 141g .-200e 
Eastern Div., Ist, 6s, 1912..A&0]| _... |...... | North, 1s., st, 58, 1910... °M&S8| 107 109° |/Bastou & 4 & Biz 8.—6s,1902.M&S| 10019 1019 
lls. Div.. ist, 68, 1912 ae sao Sale Same eee Chic. & Tomah. —Ist, 6s.’Ud. MAN € 12 1a Ketizal. ee sah t—Ast 68,1910.345| 123 |---c00 
Cons. , gold, Se NR a ae SAE ~..000] .0s ail Chic. R.1L.& Pac.—6s,1917,coup JaJ} 1 id ++ Eimuri ~~ tisha ry now 1st,’90.3&3 § 100 |-.-000 
Cent. KK. of N.J.—1st, 78,’90. F&A] 1055/1057 Exten. & col, BG, BORG. chccvne JMS) L077 [107 4)| rie & Pi 2 5 eo8 ra Eitl \ecease 
Gen. mort., 58, 1987..... 2... JI] L079) 107%); Chic.&S.W..1st,7s,guar.,’99.M&N) ......).- coer) Sanaa anata ag 1900. ...---A&O§ ‘01 | 
78, cony., 1902..............M&N > i iy em iGhie. & St.Louis—tist bx, 1915,M&s -sence 1l -- ! ae geet ag oid id33FKA Sea oe 
Consol. M., 78, 1899..... 2... Q—J, 120 [12t | Cnic. Sania Fe & Cal. —Lst, 53.193 1.20 iO4 Eureka pr Pa pany z. 63,1924| ...... loaneiel 
Cony. deben. 6s, 1908..... M&N 134g! 2... ‘Chie. St. L. & P.—Ist, 58, L932. AKO -cccce! D4 is | Evans. 6 eee +3 ’ "J&J| 107ig!.cccoe 
Am. Dk.& Lup. Co., 58,1921 .J&J| 10<33109 | Chic. & Gt. East., 1st, 78, 93-95.) 105 mene ist, et TAL ote ‘On. “68,192 LJ kd Tapes 
Leh.& Wil.—: on. 7s,2.,1900,ass. @! Ll4d4ei Ltd Col.& Ind. C., ist M., 78, L904. Jd} 9 L20 oer Ev aus.& eer ae A&O} leg {115 
Cent. Ohio—t1st M.. 6s, 1890..M&s! 10314 103% | do 2d M.7s, 1YO04. -M&N 7 ee | Mt. Ve ea wy Be ae “MAN ok 3s ens 
Cent. Pac.—1st, 6s, gold, 1895 Jad] 113'/115 || Un.& Logansp.,1si,7s,1909.A&0 $U17 |i 2i | Fitehburs—ss, 1899... .....--A&O|§ Log [103% 
lat, 6s, xold, 1896.2... 000... J&I] 114 j117 || Cm. & Chie. A. L., 1886-90... 0... os gee eee eek eee 
Ast, 6s, gould, 1897............ 5a) JS oom ‘Chi, St P.& K.C.-Lst, g, 58 LIT IE 96 | ee ne nen ent ne A&O'$1083g 10848 
1 1st, tis, gui, 1898............ es ate ee eee 'Chie.8t.P. Min. ®Om.—Con. 6s, L930) + ~~ +1 th | 6s, LSS . vadiaiindininr adgiedes mabe wed bo {10 
“J qenquin, ist M.,6s, g.1900. A&O 2 Ch.St.P.& Minn. 1st,6s, 19VISMW&N; 123 a} Rhee ey “Mara.—M. 68,1920.A&O "119%! <eo0es 
£ al. & Urevon, series B, 6s, 18Y2! ......]...... | North Wisc., Ist 6s, 1030. SS -cosce] -os soe! tr _ ~ nae W., 1st 78, 2.,1903| ....0.|+eeees 
: aoe C.P. bonds, 63,2. 92TJ&Jiel05 1107 || St. Paulas. Ity, Lat 6s, LoL9. -AX&O| 124 {125 | Ft ~s u sgrg & ven ren —1st, 6s, 1921 #71! 877% 
Bf Land grant M., 6s, g., 1890. A&0 102 [LU3S4g | Chie .& W.Ind.—S.fd. 6s, Sia mg A +s Sighs | Ale ra ‘ik’n& Mo.V.—68, 1933A 4&0 § 1224123 
Bid Mortgage bounds, Gs, 1936. -A&O 105, aI le General mort., 6s, LUS2 ee Te: cal ax. .)| Prem’ do do Unstamped §1ig 120 
iY West. Puacil., 1st, 6s, £., "99. J&J| (15% L1dle lc hie. & W. Mich.—5s, 1921 ...J&D waa oS Ne 1. Har.&San Ant.—1st,6s,; 1910.|" 106 ai 
§ Ohari’te Col. dc A. —Cons, ,78, "95. J&J} LIL}...... ie in. & Balt —Ist, 7s, LYCO .- S&S. L749) . ote Hat ard 1903 9085. lev i 101 
Be 24 wort. 78, 1910 ae ee A&O, [’ i ae i ‘Cin. we org. & Posts. —s, 190. A&! IY ae le L0wig wd mort, 7s, : 8. 1931 aes+e- M&N "DB tal acess 
i Chartiers— ist.  . ) eae A&O;| 124 |..... -|/Cin. Ham. & Dayt.—Consol.5s reed ylva%s >a | aaa” sn “oe bs 19: i Saesl | tame 
$ Ches. & Ohio— Pur. money fA.,lsvs) 1)2 | -..../) Consol. mort., 78, L905. .....A&01§ Yok ak ‘aes 3d Hen. = ist5: 5s A&O| o9% 75 
Series A, 190s, coupousoff Ado! 113 LIS | Consol. mort., 68, 1905. oA KO) iL L4 Lis's Gai. Hous. 4 + — etegatens er eis 
cs 6s, gold, ser. b., re 1S. certs.M&N| FR & i 2imort., gold, 4393 19: A - JxJ) 92 ey iow. Tyrie ie " J&Jj} 114 {116 
- Exten. 4s, LYS, reorg.cts..M&N! 78%) 757s! Uin. H. & L., ist M., 78, 1903, JKJ S110 Lil || 5s, aa Pacihe ist, 66.1923 Jé&l| 110 |110% 
bE 68, currency, int. det.. 1918..Ja&d| 22... | «953 Cin. & Indi: map., Ist., 78, "92..5 1) § bee! O7 ks age mort., 53, g,19 - A&O! 75 | 79 
j 6s, 1v1i, coupons off SE re A&t P. sksnne 11a | 2d M..7s8, i892 tea Tage alia” Might = alten er + Cou, 2d ine , 3s Sigg 92 “AKO saa ial 26 
Be Ches. ©. as. .—M. d-bs, LYLL. Be A! 106 Po | indianapolis C. & L., 7sof ‘97... r Ri + | Coin. 7 rd te 923 J “at 7. $150 |-eeees 
S } 2a mort. | PERN . |) a Cin. L. St, L. & Chic.—Con. 6s. - ve 20 § 73) i¢ 3 as ix. a gold, not "gaara @O| aot onao™ 
a} Cheshiie—-bs. 1S9G6-Y98 ......... , ha 107 03 | ist gold 48, LUSO .......-.. Q—J| sha ical + i wey os aa lst 7s, "OY pli ——S 
HE Chic. & Aitou—1st M., 78, °93..JaJd) 11349'. 22... | Cin. Jack. &Mac.—1st,58,1936 J WD) ......) 9O |) Ex ane ere ~~ pal we M&S | = 97 
-: Sterlins mort., 6s, z.,1903.JaJ'el24 (1.8 Ciu.Van W. & Mich. 1s',6s, 190 {| ¥5 4 | © —— ant. p. “180.6 Gs, Yor. PBA! issu 8> 
. oe Bas. Kun. C. line,tis,c. AYUS.MAN) 123 |...... do wa snceme, 6s, 1930 18 | 23) G:.ByW.&s 191] | og } 27 
_Miss. Riv. Bridge, Ist.a.f.,68.1912' 166 1°73) Cin. Laf.&Ch—1st, »LIOL.MES§ILS f....- 2d, incomes, LATT.-..----- -- an 
~ Mt Ples Louiunal; no late transactions. § Furchaser also pays meee iuterest. ein London. {| Coupouod. s In Awsterdam. 
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GENERAL QUOTATIONS OF 


STOCKS AND BONDS—Conrrnosgn. 


For Explanations See Notes at Head of First Page of Quotations, 
























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. re 
Col. & 8. Fe—1st, 78,1909 J&J;| 117 (119 ||Ma‘neCent.—Mort. 7s, 1898...J&J/§118 {120 ||N. Y. Lake E. & West.—(Contin’d) — 

24, 6s, gold, 1923............ 871g 8) E <cten. bonds, 6s, g., 1900.. “ASO 110 {112 ,  & Rapa D| 874 89% 
Han. & St. Jo.— Con. 6s, 1911..M&S| 120 |122 Cons. 78, 1912.............-- A&OHYI3l |131%4)| Ist cons. fund coup.,7s,1920 M&S} .--.-.|-..... 
Harris. P. Mt, J. & L.—1st, 48..1913] 102 |...... ss Iroscog. & Ken , 68,1830... ... 102 /|103 Reorganizat’n 1st lien, 6s,1908 | 1035 |..... 
Hart. & Conn. West.—5s...... 1903/3109 |...... Leads & Farm’gt’n, 6s, 1896.J Ki 108 /|129 Gold iacome bonds, 6s, 1977.... | ....-. 7 
Housatonic—Cons. 53, 1937..M&N; 106 |....., Po tl. & K.,Cons. M., 68, ’95. A&O, {07 [i109 — Dock mort., 7s, 1893..J&D/} 110%)111 
weet. if * apelin ,78,,98.M&N; 55 |...... Vebenture, 6s, 10-20...-....F& 3 {103% con. g., 68, 1935 ..A&O} 117%)...... 

SD Sc nneccessecnceansss PONE os ceeel sccoce Man. Beach Imp.,lim.,78,1909,M&S} ......|...... N.Y. & North. a £.58,1927.A&0} 107 8 
B.& Se Sekai on, Nee ie « | es Manitoba 8. W. Gol. R’y—1st. Bs. . Oe eed va Ce  , ReRSES J& 49 

West. Div., 1st, 7s, &., 1891..J@J} 125 |[...... Marietta Min.—1st, 6s, 1915. M&N| ...... 9719/|N. Y. N. A. & H. lst r. 48,1903. J&D| 110 }..... 

Waco&N. W., ist, 78,2. 1903. J&IJ) 105%) .... Mar’ta& N.Ga. ‘cr 6s,g.,1911.J&J); 100 (1014 N.Y.Ont.& W.—1st, g., 68, 1914M&3} 112 |..... 

Cons. mort., 88,1912, Tr. rece. A&O;} 109 1/112 Consol]. 1st 6s, 1937.......... J& 05 (106 ||\New York & ag - memaeall 

Gen. mort. 6s, 1921,Tr. rec. A&O| 65 | 7: Ma*q’tte Ho.& O.—Mar.&O.,88, ’92/$108 [109 1st mort., 73,1905 ....... — 12319) 123% 
Sunt. & Br. Top—ist, 7s," °90..A&QO} ...... 107 EES RAE 103 (104 Ist M., 63, 1303.” pacewdedadaes J 113 {113% 

gd mort,, 78,., 1895........F&A) 113%9) || 68,1923 (extension).......... Jai} 921g 93 || 2d m.,6s, 1902................ V&ASLOL [104g 

Cons. 3a "M. ie BE cnncaces AGO) ..ccee 04 68, 1925 (Mary. & West.).. J&D'§ 90 92 - 6s (scaled to 3s)........-. F&A!) 95 96 
Dlinois Cent.— —lst Chi. &Spr.’98 os it Seaeaee Memph.& Chari.—1st,7s,1915.J&J| 120 /|126 .Pa.& O.—Ist, inc.,ace. 78,1905\e 38 | 3 

Sat, WOl1d, 46, 1951... ccc 106 /|107 2d mort., 7s, oxenen ceil &J; 120 {126 do prior lien, me ac.,5-68,’95/e110 {113 

Ss A, BB icececcccccccee Ja) $2 94 lst consol. 7s, 1915...... .... J&J} 120 |......}| Equip. Trust, 58,1908...... M&Nie 97 99 

Col. tr., gold, 48, 1952...... A&O!} 931100 1st. Gons.. Tens. lien, 78,1915 J&J} 121 |..... -|| 2d mort. _— ieabeavdddninhee sma = 

Middle Div. reg. 5s, 1921... F&A} 113'%)...... SR ERY accdccddunadione i. Wieenen RODE tt a: 2 

Sterling, 8S. F., 5s, z., 1903..A&0.e106 /|108 Mstrop’ n stow. —Il1st, 6s, 1908, 7 i115 |11544'| Leased L. vente trust, per deb. 4s/e 87 89 

Sterling, gen. M. 68, £., 1895. A&Ole1C9 111 fe renee M 104 (10) West. aan. certifs, oe 876..J&J'e 53 | 58 

Sterling, 5s. 1905............ J&D e108 |110 ||Mexican Cent.—1st, 4s, 1911. RPS 63 63% do , guar. Eriele 55 60 

Chic.St. = O.—1st con. 78, 1897.; 11748/119 EEO OSE Ie i 66 67 N.Y. Phil. & Nor. #... 1923 ..J&J|} 106 |107 

aS: &D} 1174)}...... ECR es 2ulg 21 Income 6s, 1933.... ........ Oj ......) 50% 

Ten. lien, 78, 1897........M&N} 117 |..... tr a og 10s, 1890-95..... A&0 §200%9 10L |'N.Y.Susq. & W.—Deb. 6s, ’°97.F&Aj ...... cccee 

i, ROOL, BONG... coe -ccccces J&D; 11752)119 Serie 300. 1866 ...cce cccccces I&I'$ 98 | 99 lst refund., my a bnenadinn oon 95 dg} . cece 
Ind. Bl. & W.—1st, pf.,7s, 1900J&J} 117 {123 || Mexican Nat.—1lst, 6s, Trust rec...| ......).....- 2d mort., i198, ETT 74 80 

let mort., 5-6, 1909, Tr. rec. A&O} ....../].. Ba New lst mort. 6s, 1927.... J&D, 96 971g|| Midl’d of N. Ist, 68,1910. Ago 114%]... 200 

24 mort., 5- 6,1909, Tr. ree. A&O| 55 60 2d M., Ser. A, ine. (65,1 917. M&S) 625g) ...... Norfol's & Western 

Income, 1921, Saeed! Bese 2214! 2d M., Ser. B, ine.,6s,1917. April! 183g! 20 Genera! mort. 68, | 1931.....M&N| 115 |LLO% 

East. Div., 68,1921. Tr. 1rec...J&D! 1... «|| Mieh. Cent. —Consol. ,78,1902.M&N| 130 |131%9|| New River Ist 6s, 1932.....A&O} 11019/11133 

.D. & W.—Gold, 53,1947...A&0) 80 |...... | Comeol. Ge, 1908 .....c6c-cuas M&N; 110 %/111 Impr. & Exten., 6s, 1934....F@A)} ...... 05 
2d m ine. jg, 1948 ........ J&S! piace Ist M. on Air Line, 8s, 1890.3 &J) $1034 10342 Adjustment 7s, lig Q.—M.)| 109 | ..ccce 

Ind. Dec.& Sp. —1st,78,1906. Ag)! ! 100 1001,'| Air Line, Ist M., 8s, guar.. -MKN § 1LO02%4g;i03 || Equipment, 5s, Re SEEM cccesci- cocce 
Ind’polis & St.L.—1st,7s,1919.Var./§112 | ..... 1} GO. 1DOD. .ncccccsccccccccecce MME) cccscel se. ---|| Conv. deb., 6s, 1894......... SET) cen oe 
{nd@’apolis.& Vin.—1st, 78,1908. F&Al 115 |t20 || 5s, coup., lpr Mas! 112 -----}} Clinch V. D. , st equp.5s, ages TE en 

2d mort.. 6s, g., guar., 1900.M&N 103 (106 | Kalamazooc&s. H.,1st,8s,,90.M&Ni$lOz%/103 || Nor’ké Petersb. , 2d, 8s,’ 3.J&J| 113 /115 
Int. & Gt.North. —Ilst, 6s, 1919.M&N; 107% 108 || J.L.&Sag.North Ext.,8s,’90.MQ@N| ......|-...-- | Bo. Side, Va., ext. 5-6- 8s, 99. 1900! 103 |..ecce 

Coup. 6s, 1909.. --M&S} 74 | 75g! do Cons. 1st M.,88,’91. M&S |} 108 —s | do 2d M.,ext.5-6s,’89-1900| 103 |...... 
lonia & Lansing—ist 8s,'89. ..J&. 7 §10146'102 | do I i M&S| "104g | “|| do 3d M., 68, ’96-1900.J&J) 104 |107 
Iowa City & West. —1st,78,1909M&S S| ‘ | .....||. Joliet & N.Ind.,1st,7s (guar. M.C.); 120 |......| Va.& Tenn., 4th M.,8s, 1900.J&J| 123 [128 
VaFalls & 8. C.—1st,7s,1917.A40'§ §130%4 130g | ‘Midd. Un. & Wat. Gap—Iist mort...) 98 |1OL do extended 53,1 900. S&I| 10419) ..-cce 
Jacksonv. 8. E.—1st, 63,1910...J3& Jl ....6 117. || 2d mort. 5s, quar. N.Y.S. & W...| 75 | 80 |\North Penn.—Ilst,7s, 1896....M&N! ....../1201g 

Gen. mort., 6s, 191) ban teamediatie . SS | Ga 100 '| Mil.L.Sh.& Weat.—1st6s,1921.M&N]} 11649/117 Gen. mort., 78,1903 ......... ~p- Bh | --nnee 

Ch. P.& St.L., tst,$s.¢.,1928.Mivs| 92%! 94 || Conv. deb. 5s, 1907.........F&A| 9149} 9234) Debs mbane 63, 1905 &S, 113 | -.0-- 

Litch’id C.& W., 1st, 63,1916. J&J | 079 98 || Mich. Diy., 1st, 6s, 1924.....J&J| 112 |...... ' Northeast.,8.C.—-1st M.,8s,’99, ALES 127 | -cecce 

Louisville & St. _. 58, 1927.AG&0! .... 100 |; Ashland Div., lst 63s, 1925..M&S8} 113 | .....!; 2d mort., is Pace ais M&S) 123 | -.ccee 
Jeflerson—ist mort., 7s, 1889. >. DY Yl pee Reta GREECE by -||Northero, Cal.—1st, 68, 1907..J&J| ..-...| ++. eee 
Jott. Mad.& [nd.—1st,78,1905.A&O0 6113 114. || St. P.E. & Gr. Tr’k, Ist, guar.. os. 93 | 9735! | Northern Cont.—4lg per cent..J&J) 105 |. - see 

2d mort., 78, 1910............ J&I $119 |121 |/Mil. & No.—-1st, 6s, 1910.. ik D 105lg 10539 3d mort., 68,1900... ........6/ vv 118% 
Kanawha & O. —Ilistds 1936..J. KS, . | lst, 68, on extension 1913. J&D. 104 |106 | Con. mort. ,68, &. ,coup., 1900.J&J> 118 ‘9/120 
Kan. C. Clint’n & Spring rfield—1s,53 § 91%) 95 | Minn’ p. & St.L.—l1st M. 1927.J&D_ ....- - 90 || Mort. bds., 5s, 1926, seriesA J&J) LLO!...c00 
K.C.Ft.8cott& G.—1st,7s,1908 J&D §118 12 0 || 1stM.,Iowa 2 a &W 1909. oo 7) 85 |! do AE Et 

Pleas. Hiill& De Soto, 186, 75,1907 $120 ‘122 2d mort., (8 ee gat ee Cons. M. 63., 1904.........c<. SaeFi LEB fh .coccs 
Kansas ©. Lawr. & So. 1st, 65/1909 6112 13 |, Southwest. Ext., ,1st,78,1910. JeD ics 82 Con. mort, stg. 68, 1904... J&Jd e110 112 
.an. C. M. & B.—1st, 58, 1927.M&3 § 934 9314 || Pacifie Ext., Ist, 6s, 1921.. SEED) -wccaset. ow Northern Pacifie— 

Kan.C.& Omaha— Ist, 5a, 1927. J&I OL | 9144) i Tmp. & Equip. 6s, 1922....... J&J\ ---. ee P. D'Oreille Div., 6s, ........ M&S. 103 |..ccee 
K C.8t.Jos.& C.B.—M.78,1907. J&J 120% it on Minon'p. & Pac., Lst, 5s, 1936 J&Jie VS 98 Mo. Div. 6s, I M&N} 103)g}...... 
.C.F.8¢.&Mem.--1st,6s, 1922.MKN Minn. 8. Ste. M. & Atl.—1st 58,1926) $87%|...-..|| Gen’ll. g., lst, 6s, 1921.... .J&J) 117% 11 

an.C.Wy.&N W --1st 53.193 3 SKS. 53 oli Minn. & N. W.—1st, 5s, 1934..J&Jl .. -.. i0O Gen. Set gr., 2d, 6a, 1933...A&0, 110 hg 12 
(an, Cent. Ry.—Gold 48, 1987.J&J) 7338 737%) Miss.& Tenn.—-1st M., 83,series “A”| 120 |...... Gen. lanl gr., 3d, 63, 1937...J&D) ...--.| 97 
Keokuk & Des M.—ist, 58, gular. ‘A& O} te 105 || 8s, series “B”.. ............. J&J} 110 |...... Divid -nd scrip ext...........J&J} .--... .| LO2 
Kings. & Pem'.—I1st, Gs, 1912 J&3| 103 }...... '|Mo.K. & Tex.Cons. 7321904-6.F&A +O Ms 91 | James Riv. Val.—ist,g.,6s, 36. J&J} 105 -- 
Knoxv. & Ohio ist, 6s, 1925 J&! +4 asia (1! Consolidated 6s. 1920......- J&D} Gile 63 |; Spokane & Pal.,1lst 6s,1936.MQN| 101 |LO1% 
lake E.& West.—Ist,g¢.,55,19373 4] 100%!|...... ‘| Consolidated 5s, 1920.......J&D, 55% 5713 £St.P.& Nor. Pac. gen. 63,1923. F&A} 1191/1204 
Lake Shore & Mich. Su.— |, 1st, 6s. g., 1899. (U. P. ng Br.) J &J| ------ -----'| Helena& Red Mt.1st,63,1937M&S)/ ......}--- «oe 

. & Ash., new 7s, 1892..A&0; a3e% 112 || Han. & C. Mo., 1st 7s, g.,,90.M«N} ---... -- -|| Dual. & Man., 1st, 68, 1936...J&J| 10219] 102% 

Buf. &E, , hew bds, M. 178, 92,4 &0 120%/123 | Mo. Pac. —Consol. 68, 1920... -_M&N ilo 11048 Dak. Div.. 1st s.f. 6s, 1937.J&D) ...... 0 

Det.Mon.& Tol.,ist,78,1906.F&A! 130 1/134 | Pac. of Mo., 2d - — ee J&J; 106%) 107 No. Pac. & Mon., lst,6s8, LO3S.M&S_ ......|- cece 

Kalainazoo Al.& Gr. kt., ist 83.5&J} an eee 306 OR 3... 40, EDR -cce ac Ws 97% 8 |i North. Pae. Ter. Co. -1st, 68,33. &I| ......|106%s 

Kal.& Wh. Pigeon, lst, 78, '90..3&3; 105 |106%2) Car. B., i. G4, v1 1893... A&O oseeee | wees. | Norw "h& Wore'r—1st M.,6s.’97.J&J | pita 113 

Dividend bonds, 7s, 1899.. A&O) 12153125 || 3a mortgage, 7a, 1906......M&Nj 11) |...-.. \O7d’nsb’g&L.ch. —I1st M. 68,°97,J&J 9100 | 101 

L.8.4 M.8., cons. »Cp., Lst,73.J&I) 128 “\129 ‘| Trast, gold, 5s, 1917........M&3} ----.. | ewaae Sinking fund, 8s,1890......! 3/9103 10448 

do cons.,rex.,18t,73,1900.Q—J| 126g 127%) Verd. V.Ind.& W.,1st,53, 1926 MW &S 8 ...-.|L01%8) Consol. Pi A ian a nchenin &O') 95 | 96 
do cvns., cp., 21,78, 1903. J&D) 12Z3\!...... Leroy & C. Val., Ls: 933, 192Z6.1&J) ---- .-]-cccce Income, 3s & 631920.. waa ae 23 
do cons.,reg.,2d, 78,1903.J&D)| 123 13 3ig|/Monile&O. —Ist, 2'd, 6s, L927_3& »| 109 wa7"| Ohi I. & W.—1st pfd.5s, 1938. Q Ji 100 b.ccsce 

Mahoning Coal "RE. lst, 58..J&J' 103 |......! | Gen mort.. 4s, 1938 ... .- M&S} Ne eS EE eee i J! secee| 743 
Lawrence—Ilst mort., 7s, 1895. F@A} ......!......'| letextension 6s, oy Q—J) 103 | .---. 2d 5s, 1938.. -Q-J; . - 60 
Lehigh Val.—1st, 6s, 1898....J&D os i2y || Ist preferced debentures .. a} eeee--]-eee-- | OHIO & Miss. —Cons. 8.fd. 78, "98 Jucd 118 oseee 

2d mort., 7s, 1910...........] M&S} 139 |......|| St.L.& Cairo—4s, cuar., 1931.J&J| ..--..| 72 |] Cons. mort., 7s, 'OS. oo. .e.. S&S} LL7H'LLD 

Gen. M., s. f. , 6s, g.,1923....J&D) 1314/1383 || Morg’n’s La.&Tex.,1st,€Gs,1920J&J, 109 |.... | 2d mort., ' |e” isonet A&O} 119 [120 
L, Miami--Renewal 5s, 1912. _M&N REED Piccote || Ist mort., 7s, 1918 .......... AGO) ils jizl i] lat gon., 58, 1932.... ...-.- J&D) ..--s. 91 
L.Rock& Ft.S.—1st,).cr.,78'95. JRI| 10444 104% Morris & Essex—1st, 78,1914 MKN| 143%/144 || Lstmort. Seng. anes 1905 M&N| 106 1g) 107 
Little Rock & Mem: oh SN: ww 53..| 70 75 | S4 waeet, 76, BBG) .ciscccccccs F&A} 1087! 09% Ohio River RR.— 5s, 1936.J& D 100 cones 

ng isiand—Iist M..7s,1898.M&N;) 12u |......! a. = eee J&I) i2b4g'.26 || Gen. gold, ds, 19. 3 eee he coos 

Ist consol. 5s, LO3L.......... Q—Jj 113 |...... | General mort., 7a, 1901...... A&O bet ee Ohio Southeru—I1st 6s, 1921.. JS&D LO1Llg’ ... 200 

Gen. M. 48, i933. JS&D, gy aes Consol. mort., 78, 1915.... ..J&D) 159%) 140 2}| 2d income, 6s, 1921...........- 206! eeccee | 44 

Newtown «& Fi. , lst, 7 78, TR Sega a Pica | Nashua & Lowell-—-6s, g.,’I3.F&A'S tos iO7 | Olid Colony ~6s, 1897 Sinaiuaitnaleatia F&A §it4 L144 

N.Y. &R’y Bch, ‘eat Lr. +8, 1927. M, us 1: os adede RR Reet oi Seger ieee 106 Gh, Bs cadsncceenccenseues<e J&RD yilligi tll 

24 mort. ine., 1927............8| 23 |...... | Nashv.Ch.& St.L. ba 78,1913 J&ed) 131 1g 33 | | re M&S Jild jLl4d% 

N.Y.& Man. Beach. 1st 78,97, Tes indie Rita ‘| 2d mort., 68, 1901..........00: | 110%) ......!| 4493, 1994. -A&O 9106 |107 

N.Y. B. & M. B.,1st con. 5s, 1 UN sesees 109 Consolida‘ed gold 58, 1928 - £0 08 | 9558! Bost.C.&Fitehb ,1st.78,'89-90J ad 1c ty LOL 
Low’y.C.& Lox.—ist,78,'97 J&Jle x) § 112 1113. | Nashv.& Deeatur—Lst,7s8,1900.J&J)| -...-- eennel B. CP. & N. B., 5s, 1910 ..J&J LLL j113 

24 mort., 78, 1907.....c0.... A&O §1181g 118%) Natchez Jack. & Col. —1st, 7a. 1910, ine na “ N. Bedford BR. » oe co JS) Si Li j113 
Low’y.Ev.& St.L—1st 63, 1926.A&) »§L 4 [105 New’ kS'sot&S.—I1st. 7s, g..’89.M&N} --....:100 |/Omaha &S*. L.—Lst, 4s, 1937.. Vad 7a4y 74% 

2d mort., 2-65, 1936.........A&O § 53 | 55 ||N. J. June tion, Ist, 4s, 1: 135. Fe A| 103 /|104 |; Ovange B -lt—Lst mort., 6s, 1907 ee * eeece 
Louis, & & :sh.—Cons. lst, 78, 1898, ils4g 118%) N. J. & N.Y.—Lat, és, 1910. M&N| ae sane 100 ||Oveg. & Cal.—l1st 58, 1927......3&I) .---..|.-2c0e0 

Oecilian Br., 7s, 1907.... ... M&S} 10 31g 1074¢'|N. J. Southern—1st M. new 6s.J&J} 100 |.. ... |} Oregon®& Trauscout.—6s, 1922 4&N LO Lig 1O1L% 

Louis. Cin. & Lex., 63, 1931.M&N| 169 {110 ||N.O. & Gulf.—1s5, 63, 1926..M&N e109 [102 | Osw.& Rome--1Lst M., 73, 1915.M&N gl24 . seose 

Mom.& O.,stl., M. 78, g,1LVOLIaD pt2l {123 |.N.O. & Northeast. ~Prior 1.68.1915| .-.. .| -..-.||Panama--Sterl’g M., 7s. g.’97.A&0 e106 |108 

M.&Clarksv..st’ £,68,2. 1902 F&Aiell4 {116 ||N.Y & Can.--£ M.,6s, 2.,1901.M&N ie} 15 {117 | Subsidy bonds, Eng. issue, 6s....;e1V0 LO2 

N.O. & Mobile. Lst 68, 1930. J&J, 113 Ll4lg N.Y.C.& Hud Riv.—Exvd 5s. MEN 104) {104%'!| Penn. RR.—Gen.M, 63,cp., ms 2 -J| 132 [132% 

0 24, 68, 1930.. ..J&d| 8919) LuV | Mort., 78, coup., L903....... ed 133° 8 Li7 Cons. mort., 68, L905... --M| 122 --s80 

Pensacola Diy. , lst, 6s, Lo: 20... _M&s J | Debenture Js, LYO4L .... 2... WS) ...--6 il Ly Collateral trust, 443, 1913.. J&D| aadeun eases 

8t. Louis Div.. lat, Gs, 1921..M&S} 112 |...... | Sterling mort., 6s, g., 1993.. Jed €125 ‘i 27 jj Consol. 58, LOLD ......2. one: Ji — LLi‘a) -0-- 

do 2d., 38,,1980. M&S, 3 eres Ine Y.Chic.& St.L.—New Lst 48, 1937; 9V%) YLlly| Penn. Co., 63, res. oy 1907....Q.— J] c0cee eases 

Nash. & Dec., Ist 78, 1900.. J & | 12138 123%,'N. Y. Elevated.—Ist M.., 1906.S&J ae do Ist M., 4493, 1921. “S&S 10% ‘9/108 % 

E. H. & N., ist Gs, 1919..... Jed) Lid, 114 XN Y. & Greonw’d L.— 1st M. ine. 68 35 | 40 Ponu.& N.Y.Ca..- ~ ist, 78,’96.J&D) 1Li6%4)....00 

Gen mort.. 63, 1930 J& ltl jLil% | 2d mortgage income .. ‘ 7 | 9 jf} 1st mort., 73, 1906.... qoutes 129 eseee 

Bo. & No. Ala., 8. F. 6s, i910 < an toe a NN. Y.&Harlem--7s,coi ip., i 100. M&N. 1 ‘Olg LBL }) Pens. scola & Atlantic—-1st m..F&A! ......!. ccone 

Trus* | Hondas, és, 1% < .Q- =," | 10816| Log {| N.Y. Lack.& W.—Ist. 65, 1y¥2L. T&T 132 ig! .. .'| Peo. Dec. & Ev.—Lst, - 1920. Jad -eosee L113 

Ten-forty 6s. Tir pelos as MAN} LOL 1101 29)| 2nd, 5s, guar., 1923.........F@A} Li24 .. inde 24 mortgage, 56, 1927... ..<e -<< 6) 72 

50-year voli, (8, 1937...... M&N 97 5— 931g/|N. Y. Lake Erie & Western — ‘| Evansville Div. sist bs 1920. ius LU b5 LO4% 

l.tr., gold, os, L! 931. -_M&N;) 92 [--+ 1} Ist mort, 7s, 1397, ext..... WEAN TAT 1. ccece ‘' Peo & Pekin Ur. ~ist, 65, "1921. Q-F: 112 AS 
LV Pensa. & Atl.—ILst,ts,cu,'21.Fa&A 96! ...... | 2a mort. exten., 5s, LOLs »...M&S: 113 Lis% 21 mort. 49s, 192 we--coo@e—F; G3 69 
ay. N. A. & Chie. —1at, 68,1910. J&J) 115 | : 3d mort. ex. 4los, L92 M&S 109 jii2 || Pe rkiouinen--1lsbt ser 33, L918 Q-J 102 |..-cce 
mort. 6s, iGis6 OS ae 9314', 4th mort., ext., 5s, ome: eel A&O Lid [113 |) Petersbarg -Class ey 1926 ..... eo LUS |...cce 
indian, Div. 468 gold, 1911..Faa! 101 = 5th mort,, ext., 485, '923....3M@D) ...c6. Lote Class B, 1926......00 -00---- AKO LOL [10548 
anv: Nw Tex. —lst 45,1934 M&S a ree Ist cons. M. = 73, £1920... M&S 136 !Li6%'' Phila.& E.-Gen.guar. 83,5 a 20. Jul e.30 {132 
m Mort., 6, 1434..........-Mé “8 40 |... New 2d cons. 65, 1969.......J&D 97 | 972! Comsol. 53,1920 ............ 1\ZO itz |L13 
Laws. Sout h—1st #8.2,.1917. if. ‘ee “0 re | Coliateral Tr. 63.1922 WGN ee General ia, 1920 ... -.. 06: AS) 95 93 ‘9 
“Prices nominal; no late transactions, §Purcha ‘er aiso pays accrued interest. elu Londoa. || Coupoa off, sin Franktoct 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. | Bid. | Ask. | RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
_—— = ——— <a> aap | (ea a | ees 
Phila. & seat e-taty 6s, 1910.J&J\ ......}...--- 80. Cantine-i06 M.,68,1920..A&0; 99 99% RAILROAD te Par. 
i ETE in ee - deaeme 2a mort., 6a, 1931.....c<ccce- * 75 ||Ala. Gt. South.—Lim.,A., 6s,pref..e¢ 9 | 19 
Consol. M.,78,1911, reg. & cp. J&D| 1383 [135 Income 6 és, 193 i a eraieinmeideniendianiins ich 12%, 15 REED ASS o-- (6 Qlgl g 
Consol. mort., 6s, ees J&D| 120 (121 | South. Kansas— Ist, 58, ieee... Oe $2 92%4/| Ala. N. a & Pac., ae | RES ie 133] 15, 
Improvement mort. »68, °"97.A&O} 104 j...... Texas Div., lst, 58, 1926....M&S} 8&3 83% ef...j¢ % lp 
Cons. 5s, lst series,1922....M&N fs ee ee ae &6 | 87 aoa, & Susqueh., ‘ner. ..7...100] 156 160 
Deferred iMoc0me.......-.-0cccees- 16 | .coee- So. Pac.Cal.--1st,63,7.,1905-12 A&O| 1119|...... Atchison Topeka & Santa Fe..100| ...... A71g 
lat pref. inc., 5s, gold, 1958.... 90 201¢|| 80. Pac., Ariz. —Ist, 8,1909-10.J&J| 104%)...... Atlanta & Charlotte Air Line ..100) 82 | 8g 
2a’pref. inc., ‘Bs, gold, 1958.... P 7744| 7738|\So. Pac., N. M. 1st, 68, 1911 .J&J| 107%9)...... Atlanta & West Point...... .... 100; 105 (106 
3d pref. inc., 5s, gold, 1958....F| 6044) 60%; Stat. Isl. R. Ly mime | rs A&O;| 110%/111 ||Atlantic & Pacifie.......... 2... Le 77! Sly 
3d pref., inc., convertible ........| ..----|- ---..{| 2d mort. guar. 5s, g., ..J&J| 10239 104 || Augusta & Savannah, leased...109| 130 (139 
New om mort., de, 1958....J&J| 8944 8959) |Steuben. & Ind., Lst 63, 191d. J&J| 108 |...... Baltimore & Ohio............... 88 | 90 
Coa] uar.,78,’92,ex-cp.M&S8| ......|-.....|| Stock. & Cop.—l1st, 58, 1905....J&J} .-....).....- do 1st pref.,6....100) ...... 125 
Phila. Wil: & Bait. —6s, 1892..A&0 $102 103 ||Sunb. & Erie—Ist, 78, 1897....A&0 Bie  desness do BG, BEC. ccccee 00 105 (110 
Feéndesss ce paenneoanee A&O'$108 (110 |\S8unb.Haz.&W-B.—ist,5s,1928M&N| 103 |...... ~ rig “gn ianennenineeebentte ae 4 
ES J&D§lC4 |105 2d mort., 6s, 1938 .......... a gf — > © eee abitabenerercseccdtsy 00'8 46%9!...... 
Trust certs. 48, 1921......... J&J| 102144 102%!'Sunb. & Lewistown, 7s, 1896..J&J} 119%4/120 || Bellev file & Go. Til., pref.ccco<: 0G] Fe. ta 
Pine Creek— 6s, ringer AR EA Susp.B.&ErieJunc.—1st M.,7s8...... EB leecece Boston & Albany...........<e.-- 100| 200 (200 
Pittsb.C.& St. L.—1st, 78,1900.F&A} 118 |...... Syr.Bing.&N.Y.—consol.7s,,06A G0} 135 (138 |/Bost. Con. & Montreal. Pref., 5.100] ......). peat 
teeny Cl.& Tol.—1st, 68, 1922.A&0} 100 |...... Terre H. & Ind. — oa 1893 A&O} 10819|......||Boston & Lowell.............-«. 100) 153%!154 
Pitts ate Ror —istM. 78,°98.3.&J3| 119 |119%4;) Consol. mort., 5s, 1925....... J&J} 10319}...... SPO 48 BMD... noccccsscovesce 100} 1754)17 
sterling o gue & . 68, ar.J&Jiel29 {131 ||Terre H. & Log’ pt. - let,gu., 6s, J&J}; 95 {103 ||Boston & N. Y. Air-Line, pref..100/} 100 (102 
Pittsb. C-1st Fs, 912 Var| 143 |...... lst and 2d, 6s, 1913.......... J&J| OV |...... Boston & Providence........... 100} 246 [2464 
2a a mg Se suicinwe wend O° = 143 14!| Tex. Cent. —ist,ek. fd. aaa a Seen Boston Revere Beach & Lynn..100} 161 /|162 
8d mort 8191: ie leatiaiikicinaaala 134 {138 lst “4° pt A -+eee.| 09 |/Brooklyn Elevated., new.......-.--) 35 | 40 
Pittsb. ly Ist On, BOBS... <4 8 2 es Texas & New Orleans—Ist,7s. TEA sitet 125 _||Brooklyn & Montauk ae eine 100) 63 a SG 
Pittsb. McK.& Y.—Ist ,68,1932.J&J| 115 |......|| Sabine Div., lst, 6s, 191 12...M&S| 100 |...... la 100] 140 |... 
Pitts.Pain.&F.—1st,g.,28,1916J&J| 9529) 9710 |Tex. & P.—-East.D.18t 68,1905.M&S8| 10849)...... Buffalo Rochester & Pittad beans 100} ......1... aa 
Pittsb. & West.—I1st, 4s, 1917.J&J! 76%) 76%); Ist gold, 5s, 2000............ J&D) 89%) 90 — Fees 00; 90 | 90lg 
Pitts. Y. & Ash.— 1et,58,1! PRE wenceclecccee 2d gold inc.. 58, 2000........ Mch| <§ 384 Burlington C. Rapids & North..100| 20 | 50 
Portl’nd&Ogb’g—1st6s,¢ ere §1i3 |115 )|Tol.A.Ar.& —I1st,6s,1924.M&N 81g, 99 ||California Pacitic........... eccecces 7 9 
Port Royal & Aug.—Ist, 9.J&J| 105 |...... ol. A. A.& Gr. T.—1st,68,1921.J&J3| 105%!|...... California Southern............ 100} 21 | 22 
Income wort., 63, 1899” erie? ee ee Bo Tol. A. A.&M.P.—1s8t,68,1916.M&S} ...... 100 ||\Camden & Atlantic, Pref........50\8 40 | 4] 
Ports.Gt. F. & Con —Alga, 1937.J&D/| 101%)102 ||Tol. A. A.& Caa.—Ist, '68,1917. M&=; 10049/101 ||Canada Southern............... 100} 5249) 527% 
.&8’ toga—1st 78,1921 cou.M&N| 144 |......|’Tol. & Ohio Cent,— —Iist, 58, gu.19345| 102 |103 |/Canadian Pacific..........- we--e-100) 5245) 532g 
Rich’d & Allegh—1st,Drex. receipts} 58 j...... Ly Peoria&k&W.—1st,48,1917....3&3| 76 | 78 |\Catawissa.............ccecccccce } ae 13% 
2d mort. 6s, 1916, trust receipts.| 234! 25 1. St.L. &K.C., 1st 68,1916. I&D amie 92 do OS SEES SO0le ST fl .coses 
Rich’d & Danv.—Con.,6s,’90..M&N;| 101 |...... United Co’s N.J.—Cons. ,68,'94.A&0}j ......). ee do (EEE 5O0|8 59 | .ccsce 
General mort., 68, 1915 .....J&J| 1164g/...... do gen, 4s, 1923..... F&A! 105 |...cc- Cedar Falls & Minnesota. 2106 5 | 10 
Debenture, 6s, 1927.........A&Oill... -. 93 Sterling mort., 6s, 1894..... M&Sje107 (109 ||Central of Georgia.............. 100] 115 (|116 
Con. guld, 58, 1936......... A&O| 863g)...... do 6s, 1901..... M&S\e120 /|12 Central Iowa, all assesin’ts pd..100 9 {| 11 
Rich.Fred.& Pot.--M.7s, ’81-903.&J| ......]...... Cam. & Amb.,mort., 68, ’89.M&N| 10219}...... Central Massachusetts ‘Saiaaneil 14 | 15 
Rich. & Petersb., 6s, 1915....M&N/} 113 }...... Union RR.—1st,és, end. Ganton,’95| ...... 117 pref...100| 27 | 29 
womens York Riv. & Ches., 8s...| 110 (114 |/Unton Pacific—1st, 6s, g.,1896.J&]} 1145,|...... Central of - JOTSOY..ccccce- 100} 90% !...... 
2d mort., 6s........ .. M&N| 100 {105 BOR, GR) BOs wowcccvscocesasecs &J} 114%)]...... GL A CRT a 50! 50 naa 
Rich. ae Pt. ‘Ter., és, 1897. F&A| 9758) 99 ist, 68, 1898...........cec-ee. JRI; 11G49)...... do , eee 50| S2 |...... 
Roch. & Pitts., 1st, 68 Je  constdlineénee Ft eee SE SLi  lecccce SE NEED. cncccannesonasnes 100| 3319) 34% 
Consol. 1st, ‘6s, a &D)} 11144)113 Land oy 78, 1887-9...... AZO} 101 I... «<-- Charlotte Col. & Aug.........-. 100; 41 dies 
Rome & Carrollt. —I1st, 68, g., 1916) ...... 95 Bink. F., 68, 1G038.. cccoce ses M&S} 119 |120 (||\Chesapeake & Ohio, oa cert..100; 1743) 18 
Rome & Dec.—1st., 68,1926... J&D| ....--|-...-. (| Om. Brides, sterl. 8s,2.,’96.A&0/;e116 (120 do Ist pret. do....100} 144%)....., 
RomeWat’n&O.—S. F. »78; 1891.f&D] 1073g|...... || Collateral trust, 6s, 1908 (EE. sewn, sdeeaess do 2d pref. do.. 100] 154%y)...... 
2a mort., 78, 1892...........-. J&J/ 108 |...... || Collateral trust, ily BENE <ccsetl scaseclvcnnes OO EE ELT? 100; 19214)102% 
Consol., Ist ex. 58, 1922....A&0} 1064|10642)| Kans. Pac., 1st, 6s, = .-F&A; 111 |1114 Onteago: a 100} 184 [1388 
Rutlana—1ist M., 68, 1902....M&N/S1G8 [10819 do lst M., ’6s, 1896..... J&D!} 109 11091), do iii cciimaanel 100; 157 (160 
Bt. ment, 2d mort., 5a ....F&:Al) 97 | G79 do Denv. ’ Div., 6a. eed M&N; 113 |1134/|Chicago & Atlantic Beneticiary.. 8 9 
& Gr. Is’d—1st,guar. 68,1925.| 1034/104 | do 1st cons. M.,6s,1919 M&N/ 111 !1114 |Chicage Burlington & North.. 106! 46 | 46% 
d mort., incomes, 5s, 1925...... 50 dl | Oregon Short-L., 68, 1922 .. F&A} 1105g'110% |Chicago Burlington & Quiney..100| 106 |1L07% 
st. Alt.&T.H.—I1st M., 7s, 94.33} 114 [127 ||Otah ‘Cen.—1 st M., 68, g.,1890. 47 4 init Chicago & East. [llinois.........100; 40%) 41% 
2a mort., pref., 78, 1894.... F&A] ..... 110 || Utah So., gen., 7s, 1909. . 107 j110 | pref....100} 92% 94 
2d income, 78, 1894 ete ...-M&NI 105 [108 | co ext,1st 778,1909 JI. 10549 168 | Chicago ‘& Grand Trunk ........... 5 79 
i occccccceenseapeel caccee 401g|| Utah & Nor —Gold 5, 1926..J&J| 92 9814'|Chicago & Ind. Coal Railway..100)] --..-.]. conad 
Bellev.&S. [l.,1st,8.F.88,,96.A&é0!115 |...... Utica & BYkK R.—Mort., 78, 91.3 &d|§.....0]- 2000. | do do pref..100] ......leassl 
Bellev.& Car., 1st 6s, 1923..J&D} 109 [110 || Valley of Ohio—Con, 6s, 1921.M&S: ...... 100 ||Chicago Milwaukee & St. Paul.10u} 61 | 61% 
8t. L. Suuth., Ist, 4s, 1931..M&S/ 80 }...... '| Ver. & Mass.—QGnuar. 5s, 1903 M&N'§104 {106 do pref., 7.100 101 02 
Bt. L. Ark. & Tex. Yet 68,1936.M&N} 905) $1 || Vicksb. & Mer. "toes 68, 192LAkO; 97 {100 |Chicago & North ieee = eaeitiie 100/105 (105% 
2d mort., Gs, 1N86........... F&A| 314g} 33 || 2d, 4-6s, 1921. ‘ seca M&N| " 42 do Pref., Ws 100} 138 /|140 
Bt. L. & Chic. sed 68,1927.J&J| ...... 50 {| 3d, income, 78, 1921............. 2 ‘|Chieago Reck Island & Pac....100| 95 eee 
8t. L. & Iron Mt.—1st,7s,’92.. F&A! 1U0814|108% Vic ksb. Sh. & Pac, Prior lien, 68. . e104 106 ||Chic. St. Louis & Pitts.......... ..100] 13 16 
mort., 78, @, 1897.... «-- M&N{| 107 |...... \| Va. Midland— Ist ser.,68,1906. "M&S| ...--. 1i9 | da pref.....100] 34 36 
Ark. Br. |. gr., M., 78, g.,’95.J&D| LOS%/106 || 2d series, 6s, 19L1..... ....21 M&S; 113 (119 |iChic. St. P. Minn. & Om.,com..100} 3344) 34 
Oairo Ark. & T. lst 78,2. "97.S&D) 104 10419) Sdseries, 5-08, 1916-.... ....Ma&s} ......|1062| do pref..100} 10144 L014 
Cairo & Ful. ,Ast, 1Lg.,78,2., 91.J3&3} 104%/1L05 || 4th series, 3-4-5s, 1921...... M&S; 68 74 |\Chicage & West Michigan...... 100! 31 32 
Gen. con. ry & 1. g., 5s, 19: 31A&0} 84.5) 87 | Sth series, 5s, “w 26 cst inl M&S; 98 97 ||\Cin. Hamilton & Dayton....... i900} 78 80 
8t.L.& San Fr.—2d ¢c!. A,1906..M&N| 1145g}....../) Incomes, cunml., 68, 1927. eS poe ----.|/Cin. Indianap. St. Louis & Chie.100} 8812, 89% 
2d M., class B, 1906......... M&N} 1145x/...... | General 5s, iin ss NT deeenal ‘ 80 |jCincinnati N. O. & Tex. Pac....100] 50 | 55 
2d M., class G, ae MAN] 11451115 | ado 0 2 SS |......)|\Cin. Sandusky & Cleveland......50| 2 214 
can. 0. & Sw., lst,¢s,¢.,1916..S&J) 100 {105 || Wabash Bt. Louis & Pacifie— |} Cincinnati & Springtleld........ am warns) eeenee 
Pier re C, & O. Ist, ry F&A} 105 — i * +. . Vee F&A; 110%9)...... Cin. aie haan & Balt..<c-cs-100 1%) 2 
uipment 78. 1895. .......- J&D} 104 |...... || Mort., 78, 1879-1909,Tr.rece. ACO; 82 | 86 | pref..100} 3 | 4 
Feneral mori. my 1931...... JAd| 11644]...... zd moect., 8, OXt. 1893,ex..M&N; 8444)...... ‘Cleveland ‘Al arom &@ Ool. ..ccecs- LOU|@ 3348 ..s00s 
General mort., aeaagabae ee 103) | 10384) Equipment ’ 78, 1883 sweeeen AMEN i2 |......||Clev. Col. Cin. & Indianapolis..100| 53 | 54 
lst trust, ¢., 5a, 1987 eee eT LO) a? SE, Gen., Gs, 19206, Tr. ree. -JI&D;| 3d , 4 jClevelaud & Canton..........-...0. 7%)6~ C8 
Ft.8.& V.b.Bad. ylst,Gs, 1910. AKO} STO RA Chie. Div., 5s, 1910 Tr. ree S&S) 8519; 87 | do do Pret. 30 | 30% 
8t.L.K.&So.W. —Ist 6s, 1916M&S' __... |.-..-. || Detroit Div.,6s, 1921 Tr. rec.J&J) 105 |......)Clev. & Pittsburgh, guar,, 7.....5 50} 15549 168 
Kan. Mid., 1st, 4s, 1937..... J&D). ..cce -.---.}} Cons.mort. Ta, 1907 j,convert.Q--F); Silo) 8d | etd Body Xeiiia, Kiar iinsceanail DU} 175 |. cccce 
Trust ponds, 6s, 1920....... nice 112 jj ist, 8t.L. div.,'7s, 1889.....FG&A; 109%9)...... Col. Ho k. Val. & To 100 23 244g 
Bt. L. W. & W., 6s, 1919..... Ma&s PR L1l144'] Gt. West. [ll., ist, 73, 1 -oe- F&A) LODI!...... iColnnbia & Gecenvilis. pret. ...100 20 30 
8t.L. Vand.&T.H.—1stM. 978, 97.3 Rd} LI6l}..... 7s, '93....M&N, es TP COORG cc anccesedescngeccneoninns 50] 13653 136% 
2a mort., aa aq ae + MAN 2 ae Qy’ney & Tol, Ist, 78,1890,Tr.ree.; $9 ...-. |Concord & Portamouth,guar.,7 100] 145 (155 
3 78, eee RT  ® ete Han. & Nap.. "Ist, 78,1909,Tr. ree.) 85 ...../\Connecticut & Passumpsic..... 300 tes + + 
Bt. P lute 16 58,1931. Fe 4 A cali i7 ill.& S.I[a.,ist, 6s, 1912, Tr.rec..;| 8 90 |iConnecticut River.............. 100] 193 (194 
ate ET cnimeiwe nites 10341/10414| 8t.L.K.C. &N. (r.est.& R.),78.M&S} 11l9/..... Dayton & Michigan, guar. sR AE 2008 eek ae 
8t.P.Minn.& Man. ost? 78,1909 Jied| one. ..|118 do Ciar. Br., 63, 1919.. F&A/j ......|...... ref., guar., 8.50] .... - 165 
 , ee A&Q)} 117 }g}...... do No. Mo., lst, 1895...J&1; 116 |...... Delaware & Bound Brook perenne L0G] 158 |. .0ce 
Dak. Ext.. 68. 1910......... MW&N}| 1181}9’..... do St. Cha’s Bridge 6s, 1908; 104 |...... Delaware Lack. & Western....../ 0] 1381g 138% 
lst consol. 6s, 1933 ......... J&JI}/ 118 ,11842/| Warren (N.J.)—2d, 7s, 1900 ..A&@O) ... ..)...... aS ll —Ee ee 100} 16%! 17 
do reduced to 44s ..J&J) 99 9914 | West Cheste r—Con. 7s, 1891. -A&O} 10739/110 do do pref.100} 44%) 45 
Collat. tr.. g., 5s, 1898..... F&A} 957g! 9649'|W. Jersey & At. lst M.,681910M&s 106%/108 ||Denver & Rio Grande Western.100] i149) 114 
Minn’s U’n, Int, Gs, 1022 ....5AI) ..2-.c)eccee. West Jersey — -*. 6s, 1896..... J&J!' 114 |......)/Des — & Fort Dodge...... 200 6 81g 
Montana Ext., ist, 48, 1937. J&D| 82%] S$! lst mort., 7s, 1 500. ee A&O ee eee do  Pref..100] 18 | 26 
Montana Cent.—ist, 68,1937J&J) -— ../111 4! | West Shore—Guar. 48.......... 10453 104%'| Det. Pmaing & Metis. com .10u] 19 | 21 
neve, Minn. ,1 ot,9.258.290¢ A&O 4101 |10214 |WestVa C.&Pitts. ist, 6s, iS1i3A3 Bae besos do do Pref.100| 8) | 814s 
Ban Ant.& A. Pass.,1st,68,1916.J&J| ..--..)...... West’n Ala.—2d, 8s, guar.’90.AWO; 105 |...... Dubuque & Sioux City.......... LOO] coos «| eeence 
do lst,68,1926.J&J/ &8%]...... West.Mary ’a—-3d en. ,68,1900.J&J) 1174%)...... Duluth So. “i |, 2 ee 64 
peteny Manet. &N, —1st, 78,1902/ 117 |...... West. N.Y. & Penn—Ist. aprerros 957) G6 eee ae 20 
Sav. Fl. & W.—1st, €s, 1934..AG0) ......}...... 2d m., 3s g.—ds se. 1927.... A&O;} 384!) 39 |! East Tenn. Va. & Ga. Ry....... 100 &%| 9% 
At. & Gulf, con. * J&J); 113 [115 Warren & Frau k., 1st,78,,96F&A) 113 |...... do do 1st pref..100] 6739) 69% 
Bo. Ga. & F - .—Ilst, 7s, nee arated 116 j117 ||W’nNo.Carolina— lat,78,1890. M&N}| .....-.- accihe do do 2d pref...100} 22 | 23 
i ti nas ses,-esssakel &N| 114 j116 Gomeet. Ga, EGR. ..ncescosssccs SS 9019/|East Pennsylvania... ............! 50\s 56 | 58% 
Beaboard ‘@ coms, —6s, 1916. F&A cae Sn West’nPenn.—Ilst M., 6s, ’93..A&O0)} ...... 1054|| Eastern (Mass.).....-.. pindsouil 100! so | 80% 
as BE eces cn cusenens | RS SRS Pitts. Br., lst M., 68, awa BST BBO lenoccs do a .100] 127 |129 
Seat.L.8.& E.—Ist, gold,6s,’31. F&A ae eee: Wheeling & L. Erie—1st, 53,...1926 101 {102 {iBastern in WN. H......ccceccocces 160|x108 |110 
Scioto Val.—lst, 7s, sink’g fa. JS&J); 97 1100 ||Wichita & Western—lIst, 6s....J&J) ......)...... Elizabeth Lex. & Big Bandy. sadn acuew cee 
2d mort., 7s, sink’g Tiamat. Te Bicennd Wilm. Columbia & ‘Augusta, are | 241549120 |/Elmira & Williamsport, 5.......50/8....-.- owes 
Ss Sly BORD cnc cencccees SRTIE TS locos: Wwilm. & No.—1st, 5s, 1307 27.J&D} 10249}...... do Pref., 7..50 S.c0r- 68 
Sham. ty & Lew.—lst, 5s,"12 MAN) ....../...... Wil.& Weldon—S. F., 7s, g.,’96.JwJ! ..... 118 e'|Evansviile & Terre Sante. ERE 50} 85 875 
Sham.V.& Potts.—7s, cou. 19013 cd) 123° |120 27 Winonads. W.—18t,63.¢.,L928.AR0) ...... | -coece Fitchburg. Pret...............--100] 78%) 78% 
Shenandoan Val. -1st,78,1909. re sO &9 |!Wiseonsin Cent.—new Lst, - iaeoes 5 $a | + ti Flint & Pere Marquette siiitdeninindl 10v} 238 | 28™ 
General mort., 6s, 1921..... &O;} 29 31 Incomes, non-cum. “s 5S . 3419) 3 do do Pref...10U0| 6 97% 
Bhreve. & Hous. fo 6s, gu., i914 laced 65 || Wis. Valley—tIst, 7s, i i909......d&J $1224! 123 Fort Worth & Denver C........100} 19 19 
Bioux ©. & Pac., lst M., 68,’98.J&J|\S106 (107 ||Wore’r & Nashua—s, 93-95... Var. 03 |105 Galv. Harrisb. & San Antonio .....] ...-.-- ooesee 
Sodus Bay & So.—1st,5s. ‘Ze, 19243&J| ......|.-.--- Nash. & Roch., guar..5s,’94. A&O $103 [104 ||Georgia Pacific......... .......---- 13 | 15 
Bo. Cen. (N.Y. \—Cunsol. mort., 5s. § 54 | Zanes. & Ohio R. —1st,63, 1916 F&A 95 | 979 Georgia Railroad & Bank’g Co.100! 197 199 





“Price nominal, § Purchaser also pays accrued interest. 


cin London | Coupon off. s Price per share, 


i In Frankfort. 





«In Amsterdam, 











DECEMBER 15, 1888. ] 
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GHNGRAL QUOTATIO NS OF STOCKS AND BONDS—Continven. 
For Explanations See Notes at Head of First Page of Quotations, 
— 
— STOCKS. — Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask, 
Grand Grand Rapids & Ind.. sétmion Richmond York R. oo 3 ren Oregon Ry.& N.Co.100} 91149 93 ||Chic. Equit. Gas, lst..| 96 98 
g.Bay Win.& St.P. 100] 73g| 8 || Rome W. & Ogd...100| 89 | 90° ||| Pacific Mail SS.Co.100| 3549) 3729 '|Cincinnati G. & Coke || 1914/1921, 
do do Pref..100} 12 | 19 || Rutland........... 4 DS ||Philadel. Co. Nat.Gas.| 7 0 ||Hartford, Ct.,G. L..25) 25 |....0e 
Har. Por.Mt.J.&Lan508......| 90 do  Pref.,7..100| 35 | 35%4|/Pipe Line Certitivates.| 89 | 89%9| Jersey C.& Hobok’n20| 170 |...... 
Hous.& Tex.Cent..100 12 16 || 4. Jos.& G’d Isl’d.100) ....../... ees Ponghhee? DEE. | cansedéhaceses People’s, Jersey C..... Y. 2, oo 
Hunt’don & Br.Top.50|s 2033) 20%)| *t.LouisAlt.&T.H.100) -..... 45 |/Pullm’nPaiace Car100| 1711g/1729||Louisville G. L.2...... 121 {122 
do do Pref.50\s 47 | 474 do Pref.1 ----| 90 |/San Diego Land.,......| 21%] 22 ||Memphis Gas....... 40 | 45], 
ois Central....100} 114 [115 ||3t. L. Ark.& seneseee 619, 749/\St.Louis B’dge,lstprefieL0$ {110 ||Central of N. Y..... 50| 55 |...cce 
do L’dline,4 p.c.100} 95 |...... St. Louis & — connee ---|| 2d pref. certificates.| e52 | 54 ||Consolidated, N.Y.100| 7819} 791g 
Ind.B.& W..ass.pd.100} 13 1349 Go.  pref....ccce] ccccce)-cccee St. Louis Tunnel RR..'e109 {111 ||Equitable, N. ¥...100/) 110 /|115 
Ind. Dec. & West..100) .-----/-..... St. L. Ft.S. Me Ww cert. 22 s.jeccces 8t. Louis Transfer Co.| 7 7219 |Mutual of N. Y....100| 98 {100 
Jett. M. & Ind., 1’d.100 70 75 $t. L. Van. & I. H..... 7: i Teenens Standard Oil Trust....; 170 (17 9 Gas, pref....| 80 85 
Kanawha & Ohio..... 119). ....|/ 3t. Louis & San Fr.100; 2349) 24's|\Suvar Refineries Co.| 7% 7549 |N. Orleans G. L. ..100| 9478) 954g 
do 1st pref. >, do Pref....100) 64%) 647% |UnionSt’k Yds.&Tr.Co} 105 {111 Portland, Me., G.L.50| 80 | 90 
Kan.C.Ft.8.&Mem.100) 68's} 685, do Ist pref. 100! 110%g 11149/|Wagner Palace Car Co.) 117 {120 |;3t. Louis GasTrust.100| 56 571g 
Kan.C. Ft.8.& G.pf.100} 13344/13349)| 3t. Paul & —. 100; 36 37 ||West End Land Got.) 215g! 22 || Laclede, St. Louis.100; 115 {117 
Kan.U.Mem.& Bir.160} 40 | 41 do 0| 96 | 98 ||\COAL & MINING San Francisco Gas ....; 5938)...... 
Kan.C.Ci’n & Sp’d.100} 33 | 37 || 5t. P.Minn. & Man. 100 97 | 9342)! STOCKS, =. Wash’ton City G. L.20} 40 | 401, 
Kan. City & Omaha...| ----++|-.--.. Scioto Valiey.. .... 4 7 |\American Coal C0..25) ....00] seccce | WEENING STOCKSS 
Kentucky Cent.. 100} 26 | 32 ||4eab’d & RoanckeL100 120 (140 |\Cahaba Coal....... id) Sa ewe (N.Y. & SAN. FRAN.) 
Keokuk & Des M..1(0 3 10 ||South Carolina....100 8 9 ||Cameron [ron&Coal50 23%! 21% |Adams Cons..... ..... ‘251 -40 
ao pref..100} ...--- 25 |'Southern Pac. Co..100) ...... 26 |\Colorado Coal & 1.10 30%g} 3149 | Amador... .ccc cc ccce SOG) . .ncée 
Kingst’n&Pembr’ke50 2744) 3019''3’west., Ga., g’d, 7.100) 128 (129 |/Col. & Hock.100.C&I.| 20%) 22 ||American Flag........' ---...!...... 
' [ake Erie & W....100; 1644) 16%) /3yr. Bing. & N. Y.100) --....|------ Yonsol.Coalof M@.100; 26 23 | American Coal........ "40 60 
do Pref.100| 49%) 491 |3jummit Branch,Pa.50 8 9 ||Homestake Min’g.100} 12 |...... dei etsintivn is clini aces .  , aoe 
L Sh. & Mich. 80..100' 1004/1002! Sunbury & Lewist. OE. cocce}-ce ---||Lehigh & Wilkesb.Coal) ...... 2919 | Alta Montana... ee. BOeiasoes 
Lehigh Valiey...... 5O|s 437g'......|| Terre H. & Ind’nap.50; 90 95 ||\Marshall Cons. Coal..| 13 ORES |, ee 
Little Miami........ 50| 170 |170% | Cexas & Pacific ...100; 2144) 21% Maryland Coal....100} 10 > theses sicecaee Ts 
Little Schu’k’l...... oT Sf Tex.Pac.Land Trt100, 1934 19% |New Central Coal .100} 10 eS Sa BSS -| 63 
Long Island.... .... 50| 90 | 93 || fol. Ann Arbor & N.M| ...... 23 |\Ontario Sil. Min’g.100| 32 | 33% |Bassick....... ........ "OG) . .ccce 
Lou. Evans.&S8t..100| 9%; 10 |/Tol. & Ohio Cent’1100| 30 | 34 |/Pennsylvania Coal.50| 300 |...... Belcher.... es eR 
do. Pref.100| 1646 16% Pref.100}; 51 | 55 ane ~ tne Min’g.100| 69} 8 '‘|Belle [sle.......... . Sees 
Louisv. & Nashv..100) 54 | £4%)|Tol. Poor. & Western.| 15 ; 19 pret.100| 35 | 37 [Bost @ Beiahr’-. coal Oaiieksen 
Louisv.N.A.&Chie.100) 37 | 43 | Tol.St.L.& K.City..100) ...... 10 /||Tenn. CoaléIrenCo100 33%; 34%) Bodie. ............. 00; 2°40)...... 
Mahoning Coal RR.50) ------ ou do pref..100) ...... i 2719 do pref.100; 93's] 9542 |Breece .............. al -oane -% 
do Pref.50| 1021g'...... U. N.J.RR &C. Co.100\s223 |22344||Whitebr’st pastCe. BE scesecte eccoe|| Brunswick. ...........- "O8)... 226 
Maine Central....100) 116 {116 49|| Union Pacific.... .100| 6242) 62%/|Wyoming Val.Coal.100) ..... oe} -cccee ne RS 6°00) 6°25 
Man. & Law’ce....100) 209%/210 || Ttah Central...... BE cececels ...--|| EXPRESS ST’CKS Wivech, nangsees “< coccee| "SH 
Manhattan, con...100) 88 90 ||Utica & Black Riv.100} ...... oncee! | AMMEED. ccocccccsces 100} 143 j148 Cnlodonia B. .. 3°50] 3°65 
Marq. H. & Ont.. .100) -----. 1d || Vti.& yy ag 133 (134 || American.......... 100} 110 |....-- Cal’m’ tedtecia Copp" r) 290 |...cce 
do Pref..100| 84 | 88 |/Vicksb. pee - ccccce|cccce -'|United States..... 100; 74 | 76 Sl ntesinen tintin , 
Memph.& Charl....25| ------|------ do oe cccecs|cocece Wells, Fargo & Co.100! 139 |i44 ||Castile " Goaake.. a aaiaaiial .  nene 
Mexican Central..100; 114) 11°'s// Virginia Midlan I citi channel TELEGRAPH. Cleveland Tin......... ooountiineune 
Mexican Nat., Tr. rac. 6 67g|| WabashSt.L.&Pac.100} 12%} 1349|/Amer. Dist., Balt....5 1 2 Diss nepancianes onceéehesesae 
Mex. Nat. Constr. Co.| ------| 28 do Pref. 100} 24 | 2439||American Tel. & Cable! 80 | 81 ||Columbia & Beaver...| ----.. 
Michigan Cent....100) 85%) 85%)||Warr’n(N.J.),l’s’d,7.50| 145 |......||Bank’s & Merch’ts.100| ......|------ Consol. California.100} 10°13}.....6 
seiland of How Jersey ii ‘leenmmes W. End pref. (Bos.) 50; 8219| 83 General mort. cert..| ......|- --.--|;Con. Imperial..... ..0. Weicien 
Lake 8. & W..100| 49's) 52 || West Jersey....-.... 50s 66%)...... Cent. & So. Am. Cable| 116 |120 /||Chrysolite.... ..... Ol <cscenl 
do pref. 100| 8922) 92 || West Jersey & Atl...50's......| 504 a GRAIG «. cccchonces< hollar....... ....-100| 3°50) 3°75 
Mil. Po, i. 7a ee Western Maryland.50! 10 | 15 re 100} 25 | 33 /||Consol. Pacific.... Lye ++ 008] seceee 
Mine Hill & 8.H....50/8 70 |...... West. N.Y.& Penn.109| 12 1249/|Gold & Stook...-- 100; 94 96 ||Crown Point....... 5°50 aleeaa 
Minneap. & St. L..-100 5 8 |iWheel.& L.E. pref. 100) 5838) 587% Dsneseae seontes 90 |....- o||Desd wood... ..ccce-coo| 1°50)... .cce 
ao. —~ Pref...100} ------ 15_ || Wil. Columbia & A.100| 115 |..... -||Mexican ... ... .. 00; 180 {190 ||Denver City Con......) *10)...... 
Misso’i Kan.& Tex.100) 13% 13% Wilm. & Weldon, 7.100} 112 |...... N. Y. Mutual Un. Tel..} 94 |....- Ranke wecescuecees 85) -91 
Missouri Pacific...100} 7078 71 || Wisconsin Central 100; 1544) 16 S Mutual Union 6s....| 9414) 949||Eastern Oregon....... se0e-s|eeeee 
Mobile & Ohio.....1 3 9 ado Pref.100| 3749| 38 ||N’west.. 7s. 1904 .J&J| ......|-.....- fs ooceen 
Morgan’s La.&Tex.100| 123 |......|/|Wor.Nash.& Roch.100) 124%3/125 ||Pacific & Atlantic....| 46 "|......||Eureka Consol.... 100| 2°00)-°°° 
Morris & E’x, gu.,7.50| -----+|----< CANAL BONDS. hg T. me an. 25 Father De Smet .. 100 *30 “45 
Nashv.Chat.& 8t.L.25| 80. | 82 ||Ches.&Del.-1st, 68,86} 80 | 83 0. T mort. b’ds} ..... «|-+--+-||Franklin (copper). .... 17°00|... .2e 
Nashua & Lowell. .100 137%)188 ||Ches.&0.—6s, ’70.Q.-J| ----00/ 1249 South’ & “Atlantic. 25 FO. iccaces ER b6n doen aoacid eeeerel... “ee 
Wequehoning Vall’y50\¢ 55 | .....||Del. Div. 6s, 1898....| 100 |......||Western ee 827%) $3!9||Gould & Curry 8..100| 4°25] 4-75 
New Jersey & N.Y.100 219) 7 ||Vel. & H.—7s, ’91.J&J| 10948)...-.. 78, 1900, M. & N....| 114%2)116 ||Hale & Norcross. .100 ++s0ee 
N. News & Miss.Val.Co} 11 13 lst ext., 1891. -M&N peneectues es Collat. trust, 58.....| 9749)..... LSS oe 
N.Y.Cent.& H.Riv.100} 107 |10749|| Coup. 7s. 1894 115 {11553 LEP ° an: ecmihinaaath 06) -07 
N.Y.Ch. &Bt.L.new 100 17 | 18 lst '9.D.cp. 76.8 140 |......|;American eqaunseany 00} 200 ,202 |\HornSilver............ 80) -87 
4 1st pref.100| 68 | 70 ||Lehizn Nav.- 498,°1 11149/111%)| Erie...... ne: socetance --| 3L | 31%9|\Independence.... ....| ------ ee 
2d pref.100} 33 3319|| RR. 6s, reg o70-F ocoeee LiL7 ||Mexican............... 65c.| 75c.|| fron Silver..... .... 20} 3°10] 3°50 
a. wv. & Harlem ....50/ 236 |240 Conv 63,¢. fa. '94M&S| 11144)113 ||New England......... 4345) 43%/|[ron Hill........c.ccc2e, covers] “13 
N.Y.Lack.& West...100} 110'%4/110% 6,5. .&rg.”97I&D| 116 |....-6)/Tropical............. ecccce| 296.||Julia Com........-.-.00] eeeess soeece 
.Y.L.Erie& West.100 2578) 26 Cons. M. 1911 7sJ&D| 127 |..... ELECTRIC Kings.&Pembr’ke Iron} °87| 1°00 
do  Pref.100) 60 | 62 Gre'n.Tr.72,'92.F&A| -----. 1104 LIGHT STOCKS. LaCrosse. ......+---- 10; ‘08) +12 
N.Y. & N.England.100} 3919) 39%} Leh.C.&N.,4193,1924| 98 |.-..-. Brush, Balt........ SB ih .cccas Lexdville Consol. ein "10; + -12 
do Pref.100} 109%4)110 || Penn.—6s, coup., 1910} 76 | 77 Brush nant RI 100 sean acca Lee Basin sececounel ¢<eentinesann 
N.Y N H.& Hartf.1G0) 231 |...... CANAL STOCKS, i sseacgosdmannagel cones o|-eccee|| Little Chief.” seoeeus - 50 17 19 
N. Y. & Northern,pref.| ------ 2U ;|\Chesapeake & Del..50} ---.--|- seese Edison Illuminating..| .....6|.-.-0«|| Little Pitts......c0--..+| --se:- "15 
a.Y. Ont. & West..100) 14%! 15 ||Del. & Hudson....100) 127 |...... TRUsT COS t) xican G. & Silv.100| 4°70).....6 
N. Y. Penn. & Ohio ... 1g] ccc -|| Lehigh Navigation..50\s 51 |...-..|/Am. Loan & Trust.100) ..... slcccens ON EE 1°00) ....ce 
0 Pref. Wheceves Morrie, Uar., 4....100/8..--2+) -eocee|/AtlAaMtic ... . ....- 1 — Monitor M & M... ccc. "OG .ccans 
N. Y. Phil. & Norf.100; .-.....|...... 0 pf.,guar.10..100 818713190 |/Brooklyn Lrust -- 388 BLO | .c.cee Moultom ... -.2.-. cc00| -seece] “75 
N. Y. Prov. & Boston.| 210 |...... MISO@LLANEOOS Cen tral .... ...0--s- 590 |.....-. Mount Diabio hebeicannunanen 2°00) . 00s 
8.Y.8usq.& West’nl00; 8%; 9% BONDS, Farmers’ Loan & ifr.25| BED liccocctel ane édocsent 2°00/...... 
do  Pref.i00| 32 | 33 ||Am.Wat’rW.Co.,1st.63} 105 |...... Franklin.... ...... 10 . Sf nee North Star.............| 6°00 
N.Y. Wost Shore & B.. DB lsceses Cahaba Coal,Lst,7s8,’07| 112 |...... Holland ...... ....100/ 103 |106 ro Belle Isle.......| 2°65)....0s 
Norf.& West,,com.100} 16%] 17%9/|Vol.Coal& iron—Lst,6s|_101438/104%/|/ Knickerbocker 2-0 LOO SS le 10] 7°25)...ccs 
do pref.100} 49 5U0  ||Cov.&Cin. Bge. 53,3-5y _— 1004s|| Long [sland ....... ROO fecces ° Oriental "& Miller. ....| -.--- -| “Ld 
No. Pennsylvania. .50/s.... 83 58,5 years... .. M&S )..-.-.;/L02 ||/Man ees eaesges ol ‘ncnesolosooes Osceola (cupper)..... -| 18°00}...... 
Northern Central...50's 7512) 80 ||Ga. Co.,N.C.,58...1937| .-....|.-<.-- Mercantile......._. 100] 315 |..<c- - |Pewabic (copper)..... 5°50) . . cco 
North’n N. Hamp.100) 144%)145 Hend’n Bridge6s,1931| 109%!110 ||\Metropolitan. .. ..100| 184 |-.... -||Plymouth _—_ connee 7°50} 10°35 
North’n Pac.,com.100| 2448) 25 |/Or. [mp., Lst, 63. 1910) 104 |104%5g)) Nassau ... ........ 100} 127 |......|| Potosi... 2°30) ...cee 
do "Pref.100| 58's; 58% Oreg.R.& N.1st.6s,J&J| 11149)....-.-. N. Y. Guar. & (nd..100) 115 |......||\Quincy (copper). . soenect Cees 
Norw..« Worcester.1v0} 178 (178%!) Con. 58 1925 J.&D..| ....-. 1OL |N. Y. Life & Trust.100) 550 '......|| Rappahanock........ 1 O07) ...cee 
Og. & L. Champ.100 7 8 ||\Ocean 83.Co.,latguar.| 103 {104 || Union.............. 100; 550 |......//Robinson Consol.. 50) ......; 1°00 
Ohio & wus Rashes -100} 2044) 20% Poughk’sieB’ge, 1st.62.| 90 | 94 || United 3tates......100| 610 {615 |\Savage...........00---- 3°75| 3°90 
Pref.100) ...-.-] cnc. ist. i. Bridge & Tun— N.Y. & BR°KLYN ‘Sierra Nevada ..... 100; 3°70) 3°95 
Ohio Southern wenes 100; 12 | 1449) lst, 7s, g,1929.A&0 e133 (136 || SE Se ‘Silver yo aah seaces 50; °03| °07 
Old Colony........ 100) 170%)172 ||Tenn.C.&1.—T’'nn D.6s| 86 89 '||\(See Local Securitiesin Sliver OOFd ccc-ccoccce ‘735| *80 
Oma. & St. L.pref.100) .-...- 20 bir. Div. lst,6s, 1917} 9149) 94 CHRONICLE each w’k, Silver King ........... 95) 1°05 
Uregon Suort LinelOv| 41 43 || iSC°>LLANEOUS excepl third of moath) Silver Queen.......... 07 co cece 
Oregon Trans-Contl00; 2944) 291 STOCKS wAS STOCKS. Standard .....cc-<- luv} 1°05} 1°20 
Pennsylvania RR. .50\s 53 | 524g Amer. “an Note Co. 30 | 33 ||\Balt. Consol. Gas, New) 47 8 }/Sutrv Tannel.......... 09} °10 
Pensacola & Atlantic.. 4 6 |Am.Con.& Dred. Co...| 60 | 75 ||Boston Gaslight...500)1030 |1100}| do Trust cert....... 66}. core 
Peoria Dec. & Ev.. 100 24'9| 35 || Amer, Cotton Oil trusts 5534} 55'9/| Kast Boston ...5....25) 40 GE. TLEIORD .co-can casscocess "10; ° 
Rereburg ......<- 100; 53 7 61 || Aspinwall Land. om 7144; +=7'g/\South Boston. ....100) 113 jLL4 |) Toraado.... ..2.... 200) -2-- 00] -src0e 
ila. & Erie ....... 5O0\s 2919) 30 ‘| Boston = Bere 7 7% | Brookline, Mass...100| 107 | 107/| Jaion Cons ye 100} 3°50) 3°75 
Phil. Germ. & Nor..50\s121 |---| Boston Water. nb 614) 63g Cambridye, Mass..100 176 ‘| 177 ‘Ut “ Rrreet we 
Phila.& Read.ass. pd. 50 244) 63 || Brookline (Mass. Lad 37 4 ||Chelsea, Mass es eebie 100; 114% 114%) pa Jacket. i mi 4°30) ...200 
Voting Trust. cert . 4644, 46% | Brunswick Cv ........ 1342 144) Dorchester, Mass..100| 104 |LU44) BOSTON MANENG, 
Phua. Witm.& Balt.50s Bi ty| 57 ||\Canton Co. (Balt.).100} 40 | 44 || Jamaica Pl’n,Massl00| 152 |155 || Aliodez..... ..2.--2 3 43g) 458 
Pitts. Cin. & St. L. -50/s 1219]......| Continent’. C m.&Ump.! 37 40 | Lawrence, Mass...100| 132 (135 |! Atlantic ....-.-. ---25) 17% 18 
Pitte.t.W.@C.,guar.7| L5i | ..... || Cev. & Cin. Bridge, pf.| 175. |210 | Lowell. .......--... 100, 1935 (20) || Bost.& Moa...(C »pper) 6 4g) 7% 
watab. _ a -_ eeeveclssoves |East Boscon Land, 3%! 4%) Lyon, Mass.,G@. L..100) 140 (150 drunsw’ Kk Antimouy.5 2 3 
ponewelecceee ‘Frenchman’s Bay Ld. 51g) 53g'| Mald.& Melrose...100) lu3 {LLO (Calumet & Hecia...25| 294 |295 
Pitta. Young Ranke 50 scuasthadiaiese ‘Henderson Bridge Co:| ......)..-.-. Newton & Wat’n ..100) 142%/144 | CatalpaSilver......10| 176.| 196 
i anil. cassietceghes \Keeley Motor......... 3 51g'|\3alem, Mass., ..... 100; 103 (199 ||Central..... ... —— 20 
Port.8aco &Ports, lsd 6| 123'9/125 | Manh’tt’n B’ch Co.1Vu0 8 1U ||Brooklyn, . [......25| 102 (103 || Franklin .......... -25| 17%) 18 
Port Royal & Augusta  liasega Maverick Land.... 10 2 2% | Citizens’, ‘Brooklyn. 20, SO | SD | GMlOB ..cccc.ccccccete 6 6's 
Porte. Gt. F.& Con.10u| 75 80 ||Mt. Des. &E.S.Land.5.| 1°00 / 1°50 || Fulton Manicipal. 100| 131 /|133 || Minnesota ........--25 Zi 4 
Rens. & Saratoga. 100) 174 {176 ||N.E.Mtg.secur.(Bost.,| 884) 83%!) Metropol, B’kiyo.100| 87 | 9V || National ............29 8 84 
Bich. & Alieg., cert....| 12 15 ||N. Hampshire Land 25} 250} 50c¢.||Nassau, Brooklya - .25| 103 |L1I2 |\Osceola.........-.--25| 19%) 20 
Rich. F. & P.,com.100} 120 {|1Ls0 |,N. Y. Loan & [mpr’t.. 4% | 54 ||People’s, Brooklyn.10} 74 | .....||Pewabic ............25 5g} 6 
Richmond & P’b’g.1 100} 110 |. .... 'Norta River Cons. Co. 6 619/| Wil msb’g, wuress 123 (123 _. ee acon 79 | 80 
Rich. & West PointiO0| 24g) 2438 [Oregon {mprovement.| 699! 71 ||Charlest’n, Gas BO: L.cseccll Ebece ce oh peepee 33) 1 2% 
do Pref....10u! 844! 85 | TOL... << O' 102 ‘106 ''Chicago og Trost, wet 40 ' 41 || Camaract ..........25| 174 175 
* Price nominal; no late transactions. § Purchaser alzo pays accrued interest. é {In London. 8 (Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS--Concioupep. 


For Explanations See Notes at Mead of First Pave of Quotations, 
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MANUFAC’ING STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask. || INSURANCE STOCKS. | Bid. | Ask, 
MANUFACT ING. First Ward........ 100} 12949|130 ||Citizens’..... ...... 29 | 32 an Francisco, pre 
Am. a (Fall Riv.)| $60 (975 ||Fourth National..100 110 /|112 ||Germania Nat..... 100; 185 (200 amelie Californian.....} 6419/.... 
Am a itesees 100) 11019}111 || Freemans’......... 100) i(O (|101 ||Hibernia Nat...... 157 (168 ||Bank of California....| 21749|....°° 
Amoskeag (N.H.) 1000 x1900/1910 || Globe.... .... ....- 100; 93 93%/||Louisiana Nat.. ..100) 157 (16: First Nat. Gold....100/ 141 146, 
Androscog’n (Me.).100 oo tial Gamilton.... ..<- -100, 125 (127 ||Metropolitan ...... 100} 123%4)12649//Pacific.... ...... 2.2... 15219'160 
ry leton (Mass.).1000 670 ||Hide & Leather...100 121%/122 ||Mutual Nat........ 100' 131 (134 FIRE INSUR°CE 
J tie (Mass.)...100 98% 99 ||Goward........... 1 11144/L11% | New Orleans Nat..100) 560 ((25 | STO s. 
eee (Fall Riv. )...; 105 /|110 I scents ceiniecsanill 100; 2110 i112 |/People’s..........-- 50, 7419) 76 | Boston. 
Barnard Mfg. (F.R.)..| ------ 100 ||Manufacturers’...100 96 | 96//State Nat......... 100/ 109 (111 ||American F & M..100} 97 | 98 
sates { sas ; 11149/1)2 || Rarket........ .... i $2%/ 93 ||\Union Nat.........100) 126 (128 ||Boston... ......... 100; 14819'1590 
Boott Cot. (Mass.)1006 x13(0/1310 || Market(Brighton).160 133 (|137 || Whitney National.100| 210 |...... ||Boylston .......... 100; 80%) 81 
Border City Mfg. (F.R ) 125 (130 ||Massachusetts ....250 108 {108 New York, | Dwelling House...100) 599] 99 
Boston Co.(Mass.)1000 x¥50 1000 || Maverick.......... 00 228 {230 |/America.......... 100; 181 49)...... ||Eliot.... .... ..20-.100) LIL [115 
Boston Belting....100 x160 {161 Wechanics’ (So.B.)100| 130 |130\';|American Exch’gel00) 144 145 ||Firemeu’s.... ..... 100; 189 (199 
Bost. Duck (Mass.)700 1150 '1£00 VMerchandise.... .. 100; ¥0 9014||Asbury Park Nat. — a | ‘anne \Manufacturers’. ..100} 4119) 43 
Chace (Fall Riv.) -100) fey a. Werchants’........ 100} 140 |14019/|Bowery............ es ee Mass. Mutual...... 100] 11549/116 
Tepcopes (hans. )..100;) 1 Ligit - Wetropolitan ...... 106) 112%4/112%/|Broadway.......... o. +4 amd Mercantile F. & M.100 x115 /116 
Cocheco (N 22-500 X420 425 Wonument........100| 220 (225 ||Butchers’& Drovers25) 185 |...... Neptune F. & M...100| 7 78 
follins Co. (Conn.)..10 7 8 t. Vernon........ 100} 130 (132 ||Central National..100 133 | oalntieg North American ..100} 100 |...... 
erento. \Me.). 100; 3349; 34 ||New England..... 100} 164 |1611)||\Chase Nationa] ,..100) 235 |......) Prescott........ .100} 100 |...... 
Cres’t Mills (F. kay vii Pe” A cc cccenccneud 100} 135 |13514)|Chatham...... 202220) 230 | Washington ....... 100; 73 {| 75 
Grystel Spr. B1.(F.R GB | ccoes North America....100) 112 [11214)|Chemical..... -..--100) 3900 4500 || Hartford, Conn. 
Davol Mills (F. R.) 10¢ 105 {110 /|/OldBoston......... 100} 122%)/123 |/City....... sebeowred 100} 350 | ....||#tna Fire......... 100) 248 |..... 
Dougl’s Axe (Muss)10(| 66 | 6649|| People’s ........... 100} 159 {160 /||Citizens ............ 25} 153 (156 ||Connecticut....... BE saseca L12lg 
Dwight (Mass.). . 501; 695 (700 Redemption .... ..100| ...... 132 |iColumbia............. ROO | sovces Ces 100; 295 |....., 
Everett (Mass.)...10(; 50 | 60 | Republic........... 10C| 150 |:51 |;\Commerce......... 100} 177 182 ||National........... 100} 130 |...... 
F. R. Machine Co..10| ------!---.. Revere.........-. 100} 130 /|13014);Commercial........... See (BOO TMcess sncuscete 100; 82 
Flint Mills (F. R.) 100} 120 |....../|Rockland.... ....100| 151 [152 |/Continental ....:..100) i127 130 ||Phonix....... ooo SEP Raa 
Franklin (Me.).... 100) 95 96 |'3econd Nat...... .-100} 161 (163 ||Corn Exchange. in 229 |.....0;/Steam Boiler.. .....50) 105 |...... 
Gl’be Y.Mills(F.R.)100! ---.-- 125 | epee sculiaienian obit 85 {195 | East River.......... 15V |......| New Orleans, 
Granite(F.R.)....100G) ------ 250 |isbawmut.... .... 0} 1297,,150 ||Eleventh Ward..... 33 50 ..--||\Crescent Mutual ..100) 48 | 50 
Great Falls (N. H.)106/x100 |101 3hoe & etndeg * 100 O01 j|10144'|First National..... 100} 2200 ,......||Kactors’ and Tr.. .100! 13 | 15 
Hamilton (Mass.) 1000) 910 (915 | state............... 100} 129%/130 | Fourth National...100) 142 )...... '|Firemen’s ........- 50) 56 
Hartt. . Carpet (Ct. 1106 163 169 |iSuffolk.... ........ 106} 123%g)124 | Fifth National..... 00; 200 |....../\Germania........ -100) 118 |122 
Hill (Me)...... .--. OU; 84 | 841) Third Nat........ 100} 10614/107 ||Fifth Avenue...... 100; }100|......||Hibernia. ......... 100, 68 | 70g 
Hol oke W. a. 106) 250 |..... ee 100} 90%| 91 ||Fourteenth Street.100, 155 |...... cts ates ubeed 100; 90 |...... 
Soiteen (N. H.)..1000 x950 975 | fremont ieee nil 100} 111%/111 |Gallatin Nationai . 50 SG6  incvces '\Lafayette.... ..... 0} 72%] 75 
King Phili (F. Re )100; 205 (310 || Union.............. 100} 141%4/142 |/Garfield.......-..-. 390 |... ... ‘| Merchants’ Mutuail00|x 57 | 58 
Laconia (Me).. .... 400! 480 (485 | Feshington SARs a 100} 121 (1s119)|German American. 2 115 (120 | Mechanice’ & Tr...100) i15 {117 
Lancaster M.(N.H)400 575 (580 || Wevster........ ..- 100 10913 110 |German Exchange.100) few New Orl’s Ins. Ass’n 30) 1819} 21 
L’re] Lake Mills(F.R.)) 110 1174), Br lyn. '|Germania..... .... 100| 200 |...... |New Orl’s Ins, Co.. 50! 23 | 25 
Lawrence (Mass.)1006 X1500/1* 10 | Brookiyn.......... 100, 150  -o+e.|(Qreenwioh Sacginunesl 25, 125 ---| Sun Mutual........ 160| 123 (125 
Lowell (Mass)..... 690 6v5 he ‘First National. .... 50] 340 |......|/HMamover......c.coe 100! 229 }...... ‘|Southern........-. 100} 84 | 87 
Lowell Bleachery.200 ‘36 137 || Pulton........ .... 40! 167 | .... |Hudson River..... 100 140 | ...0-. Le 100} 123%/127 
Lowell Mach.Shop.50U 675 es City National ..... 50] 340 |...... ‘\Cmporters’ & Tr...100) 425 |...... New Work, 
an M. (Mass.).100' 0212) ‘Commercial ....... 60] 150 |......| a a 50/158 (16> ||Alliance......... .1000} 339 [150 
chester WN. H.) 100 14644 147. | ‘Long Island....... 100} 118 .... |Leather Manufts..100' 220 230 || American ...... .... 50} 155 |165 
. Cotton....- 1006 i10U (1105 |Manufacturers’. ...... Se Donan’ TEAMOOER 6.2004 sc0s0 100! 1é6u |......) owery.... .... ...-25! 115 {126 
Mechanics” (E RB.) 100 103 {105 | Mechanics’........ 50} 235 |...... |Madison Square...100 105 |...... Broadway .......... 25] 140 /|150 
hants’ (F. R.) 100; ee 120 || Nagsau.... ........ 100] 235 |...... |}Manhattan......... 50| 166 (170 ||Citizena’.. .......... 20] 112 |116 
Merrimack(Mass)1000 X!17< |1200 | Chicago, '|Market & Fulton..100' 183 | ...0e. |iCity...... -. ....-0-- 70; 110 {115 
Metacomet (F.R.) .100, ------|------ | Ameri ‘jean Exeh. Nat..| ...... 130 ||Mechanics’......... 25 lez ce -coe| (Clinton... .. .....e0- 100} 8v 85 
Middlesex (Mas | 4009 |157 | Atias National........ 119 }......)|Mec hanies’ & Tr.. .25) 170 | .-0..- ‘|Commonwealth. ..100} 90 (100 
Narragans’tt(F.R,)100 103 (105 ‘Chicago Nat....... 100; 180 |..... '|Mercantile ........ 100; 165 |... ..||Continental ....... 00/ 180 [185 
Nashua (N. H.)....500/x560 [570 | Commercial Nat... .100} 200 |......;;Merchants’. ........ ie ME teees TONED. « 5 co csnccvsees 40/ 190 (2 
Naumkeag (Mass.)103) 100%/101 ||Continental Nat...100|] 116 (117  |Merchants’ Exch’e 50 ...-... 1120 |Empire City....... 10v} 80 | 90 
N. E. Glass (Mass. )37>| $9 | 91 First National..... 100] 258 /|2621, |Metropolitan ..... 100, id 12 ||/Exchange........... 30} Yo {105 
Newmarket ....... 500/ 350 [3€0 || Fort Dearborn Nat....} ..... 108 | Metropolis......... 100; 230 |..-... Farragut...........- 50} 103 /108 
Pacific (Mass.).. 100 |x1525/1530 | ide and Leather.100] 165. |...... Mount Morris..... 100; 200 |...... |Fire Association ..100) l¢> [115 
Pepperell (Me.)....500;1190 |1200 Merchants’ Nat.. .100| 360 |..... '\Murray Hill........ 50| 250 |...... ‘Firemen’s.. 17} 75 | 85 
Pocasset (F. R.)...100| 118 |120 | Metropolitan Nat. 100] 1879|.....- ea 50; 152 ...... German-American 100! 290 |298 
Rieh. Bord’n(F.R.) 100) 36 | &9 ||Nat. Bk. of Amer..100] 139 |...... it -ae EE doacennes 00} 230 F -----/|Germania.......... 50/ 153 (160 
Robeson or Riv.) 1000; -----. 160 ||Nat. B’k of Ilinois.100} 207 |......||N. Y. Nat. Exch’ge100) 123 128 ‘Globe........ items 50| 115 |120 
Sagamo re(F. Riv.) 100, 138 |120 ||Northwestern Nat.100) 800 |.. ... New York County.100) 200 |...... Greenwich. ....-.-25) 200/215 
Salmon Falis(N.H.)300; 225 |200 |/Union National....100] 170 |175 ||Ninth National....100) 189 142  Guardian....... .. 100} 40 | 60 
Sand w.Glass(Mass. 80 25 | 30 |\Un.Stock Y’ds Nat.100| ...... 200 ||North America .... 70) 148 — ||Hamilton........... 15} 90 | 95 
Shove (Fall Riv.). 100) 105 {106 Cincinnati, North River.... ....30) 135 |......!;Hanover..... .. .-.. 50| 130 135 
Blade (Fuli Riv.).. 100; ------ £9 |/Atlas National........ 70 | 90 |/Oriental....... o e20220| 205 |.....- | ACR SSRE ARES 100} 130 (135 
Stafford (Fall Riv.) 100) .----- 119 //Cineinnati National...; 38 | 60 || Paeific............ ..50; 167 |...... Howard............. 40} 79 , 80 
Stark Mills(N.H.)10V0)1140 (| 1145 ||Citizens’ National..... TR: TS was odes 100; 184 (159 | Jefferson........... =. liv |115 
Tecumseh (I. R.). 100) wane ne 119 ||Commercial Bank..... ag Bee 'Peopie’s............25| 190 |......| Kings Co. (B’klyn) .20} 169 /|170 
Thorndike(Mass. 1000) 1200 1210 |EKquitable National.../ ...... 135 |}Phenix............ .20| 132%\le3 || Knickerbocker... .. 30 80 | 82 
Tremonté&8.(3ass)100| 126%9/127 | Filth National........| .... . 95 | Produce Exchangelc0| 107 115 |Lafayette (B’klyn) .50/ 80 | 85 
y C. & W.(F. B.)! 500: 900 ayant First National......... 26519/270 ||Republic........ .. 10C; 147 (152 |jLiberty........... 100} 75 | 85 
Union C.Mf. (F.R.) 100! ------ 210 |Fourth National.... .| ...... 195 ‘Seaboard. .----100, 120 |...-../|Long Isi’d (B’klyn).50| 80 90 
Wampanoag(F.R.)100 120 |...... |German National..... 14719/152 |Second National..100| 300° ...... Manuf. & Builders’100} 100 {120 
Washingt’n(Mass.)100; 695 70 |Market National...... 9219/100 |Seventh National.106| 122 |......|| Mechanies’ (B’klyn)50} 90 /100 
Weed Sew. M’e _ .)25| eee-- |----- |Merchants’ National..{| 140 {14219 |Shoe & Leather. bis .100) -...--/Lé3 ||Mereantile.......... 50| 7 8V 
Weetamoe (F. R.)100) 62%! 65 ||National Latayette...| 275 |...... ‘Sixth National.....1 210 |...... |Merchants’.. ....... 50! 73 | 76 
Willim’tic Linen (C0)28, 42's 45 |Ohio Valley Nat’L.... 132 (1349 |St. Nicholas........ 106) --..-.-; 126 ||Montauk (B’klyn).. 56] 50 85 
York Co. (Me.).....750 X970 ($80 |Second National ...... 19739) ...... ‘State ot N. Y.. .... 100) 1044)110 ‘Nassau (B'klyn).. -. 56} 130 [135 
BANK STOCKS. 'Third Natienal........ 14619 150 =(|Third National ...100) 100 105 ||National.. ........ 37%! 90 | 95 
Baltimo | Western German Bank| 205 |...... '|Tradesmen’s........ 40; 102 ...... N. Y. Equitable.....35] 165 {170 
Bank of Sulsinere 100: 142 (145 Hartford, United States Nat.100) 20U |...... |New York Fire....100)} 70 7 
Bank = Commerce. ae eae tna Nat......... 100; 102 |......||Western National .100) 92 ‘ 9319 | |Niagara.... ........ 5V0} 132 (140 
Citizens’.... ........ 0| 19 | go ||American Nat.. ... Ff 2 West Side.......... 0; 130 ....... ‘North River.... .... 25) 85 | 90 
Com. &e Farmers’..100) 129 (132 ||Charter Oak Nat..100; 162 |105 | Philadelphia.§ DE cca ek chien 25| 155 |160 
Farmers’ B’k of Md.30} 32 |.__.... Rinses aninenane 100, 930 35 || B’kot N. America .100) ---.-. ------ eee ee 60 
Farmers’ & Merch..40) 57%/_..__. Connecticut River 50} 48 «+--+. |Central National..100, 340 | ......') Peter eel PET ere: 20; 150 (160 
Farmers’&Planters’25; 46 |...... Far. & Mech. Nat. 100! 12 (108 |City National....... 50) cosncsfO@ |POORIOS.. 20.000 500008) FO 80 
First Nat. of Balt. a sueneed 12519|/First Nat.......... 100} 100 | nevneil / Commonwealth Nat50) 50 [roses || Phenix (B kiyn) ....50/ 100 (105 
Franklin............ 96 | $2 |)/Hartford Nat...... 100} 146 |......: PMG IIMS... occcccce BOD) 2002. |occcss! EROMORE .. ...ncccce s 25) 120 {130 
German American..../ 110 |...... Mercantile Nat....100} 80 8749) Farmers’&Mech.N.100! 162 |.-.... ‘Standard... .... ....50} 103 |108 
TT ccdce sgaswden ] Q 9 | National Exchange.50| 56 | 60 |/Fourth St. Nat’l....100 ....-.. (11014 \Sterling............100) 77 | 80 
sks ones o6ké 30} 37 |...... Phoenix Nat....... 100} 118 |...... Independence... ... 10U| ..--..,13048 stuyvesant.........25) 95 |100 
Mechanics’... ....10| 12%)| 13° |/State........ 2.2... 90 | 94 Girard National ....40 . a ha ‘United States.......25| 145 (150 
Merchants’.... .... DOT RDS |.cccce United States ..... 360) BBO ij .ccoce | Keystone Nat’ Bs aueall 5G 56 éee '|Westchester.... oe = 340 150 
National Exch’ge. 100) ...... 128 Louisville. | Manutfact’r’rs’ Nat. 100 J eee ,; Williamsburg City..5¢) 275 _}283 
TT Ronee coon cond 2¢} 19 | 20 | B’nkofCommerce..... 123 (125 Mechanics’ Nat....106; ....-., on 
Second National ..100) 150 (162 | Bank of Kentucky100| 165 (166 |Nat.B’KN. Liberties 50 163 |... PRICES OF EXCHANGE 
National....100] 109 {112 | Bank of Louisvillel00) 93 | 99 | Penn National...... 50! -..-..| 85 MEMBERSHIPS. 
Rent 83 | Citizens’ National.100) 119 {120 | Philadelphia Nat..100; 243... —~- 
"a City Nat........... 0| 116 |117 |Republie.... ...... Oe ecasaal 165 i ae 
‘Falis City Tobaccol00, 109 ‘110 Seventh err 100 eS | oO , 20,000 ) bid. 
134 136 | Farmers’ of Ky . 100} 108 |110 | Union............-.. SG scence 50 | Last sale, 00. -.<« 20,000 
123 12334] Farmers’ & Drov..100, 107 (108 Portland, Me, | | N.Y. Consol.Stock& Pet. 725 ask. 
111 ALL ‘First Nat.......... 100,175 176 (Cumberiand Nat.. .40) 48 | 50 Last sale,, Dec 1L..} 725 
121%)12 German Ins. Co.’8.100 135 136 Canal Nat......... 153 (155 (N.Y. Produce........... 1,500 ask. 
157 137%, Ferman ACNE * 0| 175 |180 ||Casco Nat.... ..... 100; 140 itz Last sale, Nov...... 1,330 
i ey eee jerman National. 100) 159 (140 First Nat.......... 100 110 (112 | N.Y. Cotton... 220222. 1,050 bid. 
184 (187 Kentucky Nat..... 100; 181 (133 | Merchants’ Nat..... 75; 119 (120 Last sale,.Dec. 11 1,000 
128 132 | Louisv. Banking Co.40) 255 (257 National Traders’.100; 132 134 N.Y. Coffee............. 600 bid. 
10534! 10: $; iMasonic.. ......... 100 136 ‘133 | St. Louis, Last sale, Nov...... COV 
1254/12 ‘Merchants’ Nat. ..100' 143 (145 | Bk of Commerce. .100 79 16249) IN. (0 eee eae 
125 ioau ‘Northern of Ky ...100) 124 (126 | Commercial....... 100 34 40 ceoees| Last sale, Dec. ...-.. 60 
133 (137 | People’ Bi oitesnmnn /4119 '120 'Continental.... ... fo 2 as | R’LEst Exch.&Aue R'm 1,175 bid. 
118 (118 %4BSecond Nat........ 100: 115 (116 /|}Franklin........... Ses SE lcdasce Last sale, Nov...... 1,175 
103. 103% ISOCUFILY 2... s200-- 100, 180 182 | Fourth National ..100) 135 140 — Boston Stock .... ....-.. 112,000 ask. 
22° '122%b Third National ....100' 139 (141 ||International.... 100, 90 1; 92 Last sale, Aug... .. iZ,0 
i00 103 a rere 100, 130 131 ||Mechanics’.... .... 00; 135 |...... Philadelphia Stock. ... mx 000 bid. 
132 13249 New Orleans. | : ‘Merchants’ Nat ...100, 105 |......! ‘| Last sale, Dee. 6 il 3,000 
1462 (14218 Bank of Commerce. 10) 8°s 87%.''St. Louis National.100; 130 ....... Chicago Board of Trade 1,600 ask. 
ational 228 9239 FPCanal & Rankine 100 147%). 00... Third National....100) ©9 (100 Last sale, Noy. i. ,600 
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Zuvestment 


Railroad Lutelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
_ Companies. It is published on the last Saturday of every 

ether month-—-viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
toall regular subscribers of the CHRONICLE. Hzatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each 

and to others at $1 per copy. 

















The General Quotations of Stocks and aie occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD ) EARNINGS. 





———— 























_ | Latest Earnings ‘Reported. Jan. 1 to Latest Date. 
ADS. 
| Week or Mo! 1888. 1887. 1888. | 1887. 
<< -| _ a 
s is + $ 
Allegheny Val.. October . 202,468! 192,679) 1,718,153) 1,676,230 
Atch. T. & 8. Fe. October . ..|1,560,7 43)1 074,161 12, 799, 739) 15,308,334 
Atlanta & Char. Sept’mber.) 114,97 2) 1243571 934,8 B88 | 910,319 
Atlanta & W. Pt.. October . 49,907, 54 309) 330,448) 328.411 
Atlantic & Pac.. lst wk Dec 65,207) 55.456) 2,720,025 5 | Seagpeenccnn 
B,&O. East. Lines October . . 1,404,046 1 480.53 | eer eee nee 
Western Lines. October . "463, I 
Total.. ...... October. 1,867,946 1,948, SN” Seeman etter 
Balt. & Potomac October 144,338; 133,628 1,284,8 38 1,197,534 
Beech Creek.... October 69,512, 72,816 755°908| 607,657 
Buft. Roch. & Pitt| 1st wk Dec 35,731 44,776) 1,795,787! 1,990, 351 
Bar.C.Rap.& No.'4thwk Nov 7,759 86,49 = 2,544,178) : yy 587 
Cairo V. & Chic. |lst wk Dec, 16,017) 14,121) GS5,2528) 4,038 
Cal. Southern ... 3d wk Oct. 19,751; 31,416) 1,263,261) 1, 154 009 
*Camden & Atl’e October . 41,135; 37,520 623,823) "610,3( 2 
Canadian Pacific! 1st wk Deo 281,000) 275,000 12,318,130: 10,729,672 


Op.F’r & Yad. Val November. 31,450; 26,960 299,289 "249814 























Carolina Cent... October . 65,204 60,113 427,452, 411,227 
Cen. RR.&Bg. ©o.'\October...| 901 5295, 875,654 5,7 79637 76 9,257,615 
trallowa....' lst wk Dec’ 32,451) 30,162: 1,289,708) 1,248,175 
em of N. J. October ...'1,315,868' 965, 749 11.025,691 9,481,588 
Central Pacitic . Sept’mbe r. 1,438,173 1,325,237 11,660,230) 9,809,429 
Central of 8. C. Sept’mber 8,585) O11 ) 74,270 63,325 
Cent. Vermont... 4thwk Nov rt | Mn! 5 @ewcsensl —_peesaume 
Oharlest’n & Sav Se ptmber' 33,125 38,508 403, i40 362,012 
Cheraw & Dari Sept’mber | 6,224, 11,468 53,991 95,7C8 
p= & Ohio....|\3d wk Noy 87,755 RE ater. 
vy" < Ss.) Sept’'mber $4,785) 109,707 738,648 792,484 

Ones "0. & -|Nov ember.|}- 181,002) 209,140) 1,817,675; 1,7 98,54 7 
Cheshire ...... iSe pt'mber. 58,074 73,964 438,470| 493,421 
Ches. & Lenoir. gegen er. 6,064 6,559 57,082 48,260 
Chic. & Atlantic.) 1st wk Dec 43,276 44,585) 2,016,119) 2,060,678 
Chic. Burl. & No. \October - 248,614} 192,888 '604,5 52 1,979,297 
-|1 2,802,343 2,774,923 19, 390,655 23,065,856 





Chic. Burl. 4 4 ‘October. ‘6 


Chic. & East ‘Ist wk Dec! 4,185 02,688) 2,011,267; 1,939,985 
Chic. & Ind. Coa) lst wk Dec 16,500; 13,500) 498,856 "403, 392 
Chic. Mil. & St. | ‘Ist WwW k Dec O28, 000, 545 » "695 23 »117 é Oo OO 23,394, 050 





Chic. & yg n. October |2, 972 ,265 2, 786,216. 21, 608, 922'22,298,97 
Chic. & Oh. Riv. Nov ember | 6,376. 5,160, 55,766 er 128 
Ohic.St.P. &K.C. November., 240,480) 209.460 2,110,455! 1, 560,508 
Chic. 8t.P.M.&O. October... | 741,748) 776,070 5,342,954 5,625,085 
Chic. & W. Mich. 1st wk Dec 25,423; 25,134 1,330,727 1,329,517 
Qin. Ind.St.L.&C. October . 251,512!) 242,173 2273901 2,235,005 
Cin. Jack. & Mae. 4thwk Nov, 16,239 10,976. 497,374! 447,920 
Cin. N.O. &T. P.4thwk Nov) 105,260) 109,830 "8,304,893 3,079,455 
Ala. Gt. South. 4th wk Nov 94,977; 61,830 1,390,*73) 1,417,271 
N.Orl. &N.E 4thwkNov) 38,002) 30,954 738,824| 628,146 
Vicksb. & Mer. 4th wk Nov 23,440 21,175, 432,141; 4:4,349 




















Vicks. Sh. & P. 4th wk Nov) 25,656, 20,0907 5O1,41¢%, 936,450 
Erlanger Syst 4thwk Nov 247,335) 253,296 6, 418,2 250) 6,155,671 
Rich. &Ft.W. Ist wk Dec €,883. 8,402. 392,050 
Cin. Sel. & Mob.. October .. | 14,401 16,428) iy 523) 91,249 
Wash. &Balt. Ist wk Dee 42,008, 47,785) 1,938,317, 2,072,056 
Cley.Akron &Co! 4th wk Novi 15,570. 3,072) 61 1,9 03, 51 4,373 
Olev. & Canton October. 37,695 40,100 321,609 310,927 
Clev.Col.C.& Ind| October. 417,270, 454,237) 3,605,117, 2,775,278 
Whole system. November.) 607,131) 737,314) 6,930,188) 7,310,498 
Olev. & Marietta | 1st wk Dec 5,728 6,750; 269,365) 294,31% 
Color. Midland...November. 126,084 ccccee-| 1,990,483 LDP ae 
ol. & Cin. Mid ist wk Dee 7,011 t 7,795 337,778 310,574 
Ool. Hock. V. & T.' lst wk Dec} 63,971 61,804; 2,821,280; 2,591,191 
env. & Rio Gr.|/1st wk Dec) 150,000; 155,500 7,209,363 7,424,785 
Denv. & R. G. W. + 1st wk Dee} 25,275 20,775) 1,265,271) 1,095,023 
den.8,P’k &Pac. Sept’mber. | | 105,711) 130,818, 831,264 982,848 
et.BayC.&Alp. November.| 33,015} 31,093) 428,136) 435,666 
iL ans’ g & No. ‘Ist wk Dec! 20,808 20,041, 971,150) 1,075,748 
aluth 8. S.&Atl. ‘October...; 170,007} 179,962) 1,244,988) 1 '260,478 
fenn. Va.&Ga. 4th wk Nov! 142,931; 151,473, 5,102,106) 4,826,182 
Evans.& Ind’plis Ist wk Dec; 4,999 4,749| 229,423) 221,2 
wansv. & T. H. 1st wk Dec’ 14,956 15,679 792.647 804,862 
t& P. Marg. lstwk Dec; 48,852 46,590 2,245,646; 2,413,240 
Fla. R.& Nay.Co. aagust.. 58,717 64,153 674,745 667,775 
7 & Den.City 4thwk Noy! 31,036 1l cold 987, '976 644, "375 
Den. T. & Gulf'3d wk Nov! Dt “cemieess! cage ae) geal 
Den. T.& Ft.W 3d wk Nov Beet cdkeiuds! -“temheuadk -dadaunith 
tWhole =~ ed Oe |U”*llt:CiC ey eee eee 
rgia Pacific. November. 133,057 124,158 > 1,181, iti 1,133,273 
Gr. Rap. &Ind...\1stwk Dee! 39,140! 39, 032) 27109,013| 2,231,267 
Other lines..../1lst wk Dec 3,929 2°883) "189, 055 | 155,308 
Tand Trunk .. Wk Dec, 1 369,280) 359, 718 17 ,039, 649 18,056,006 
Gulf Col.& 8.Fe. October . 434,015) 367,167| 2,539, 461) 2°195,759 
Hous.&Tex.Cen. dthwk Nov) 64,556) 55,326] 2,503,509) 2°587,775 
Humest’n&Shen November., 16,500; 15,692) 140,208 1447341 


Ul.Cen. (111 &S0) November. 1,117,580 1,191,228/10, 526, 276 10,711,732 
91,721; 103,467 








Cedar KE. & Min, November. 10,272, 8, 421 
Dub. &Sio’ x. November.| 143 1295} 155,575 1,500, 148, 1 108° ‘986 
Owa lines....;November.) 153,567, 163,996) 1,590,869 1, "509, "452 
Total all..... November. 1, ws 147} 355, 225/12, 118,145 12. 221, = 
Ind.Dec. & West. | November. 27| 33,780) '332,593, 385,016 
Kanawha& Ohio 4th wk Nov 7 100) 7,473' 251.669 179,497 
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| Week or Yo} 1888. | 1887. 1888. 1887. 
at ee F # 

K.C.Ft.8.&Mem.)3d wk Nov! 7 476) s 001} 3,772,017] 4,210,926 
Kan. ©. Cl. & Sp. 3a wk Noy! 683) 4,621 239,955] = =231,171 
K. C.Wy.& N. W.' November. 33. 130) dahaiadbeias eee, Wee 
Kentucky Cent. ‘November. 95, op 101,838 954,904 986, 330 

.eokuk & West. | 4thwk Nov) 9,3 393; 293,222 307,6 
Kingst’n & Pem. lst wk Dec 2, "3: 50 ,239 182,893 158,577 
Knoxv. & Ohio .|October..., 49,113) 45,304) 410,907! 378,711 
Lake E. & West ist wk Dec 4% 193) 6,866) 2,005,349; 1,962,317 
Lehigh & Hud... November. 920026 15,572} _ 228,036) 217,266 
Leh &WilB.Coal Sept’mher 79,866, 832,740) 7,527,017; 6,277,497 
L. Rock & Mem 4thwk Nov ts 850' 24,446) 616,013 58,174 
Long Island.....|November.| 240,163] 235,977! 3,198,575) 3,027,159 
La. & Mo. Riv... Sept’mber. 10,718, 53,13 33,01: 439,807 
Louis. Ev. &S8t.u.| 1st wk Dee 20.873; 25,347 873,689 949,.38 
Louisv. & Nashv. lst wk Dee) 333,435) 348,550 14 .915,745/14,941 164 
Lou.N.A. & Chic. Ist wk Dec 40,914, 37,527) 2,114, ‘69 2,107,809 
Louisv. N.O. &T. 1st wk Dec. 59,234 61,391 2 157,458! 1,966,718 
Lykens Valley. October... 95,953! 115,879 84 5,540 623,987 
Mar.Col.& Nor’n October .. 7,837 6,830 71,532 55,845 
Memphis &Chas. 4th wk Nov 33,837| 39 »o20 1,393,814 1,550,197 
tMexican Cent Istwk Dee 92,103) 120,129) 5,121,846) 4,466,655 

Guad’jara Br.. ist wk Dec Tg eeaceces| |. sdedeees ccccccce 

San LuisDiv istwk Dee; 10,106 ........ ies hd pina earl 
tMex. N. (alllns); Novembe?. 22i, 747, 181,702) 2,070,216) 1,625,127 
{MexicanRailwy. Wk Nov2i| 77,523) 69,956 3,506,412) 3,322,528 
Mil.L.Sh.&West 1st wk Dec’ 50, 411| 47,038) 2,6-4,562! 3,046,391 
Milwaukee & No. Ist wk Dec 22.330; 19,711) 1,011,250! 911,532 
Minneap.& St. L. November. | 143.000, 147,684; 1,265,422! 1,364,974 
Mo. Kan.& Tex. November.) 462,440) 616,321) 5,647,898; 6,768,462 

Int &Gt.N’rth 2 wks Oct. 171,26, 186,169) 2,302,992! 2,397,698 
Mobile & Ohio. ‘Ist wk Dec) 66,519) 60,660! 2,349,215) 2,35 0,627 
Nash. Ch. &St.L. November. 261,570) 259,625) 2,840,154) 2,780,435 
Natchez Jac.&C 3 wks Nov. 2s 580; 15,786 34,766 152,104 
New Brunswick. October. ..| 9.518; 86,974 732,160 677,103 
os Cen. & H.R. November. 2 994.2 42'3,256,304/|32,282.733'33.067,003 


Y. LE. & W. October... 











2 962,316) 2,550 008 














22.607,2' 52/22, 230,223 





























































































































N.Y. Penn. &O.. Octoher ,.. "BND, 168, 648,696 6 
N.Y. & New Eng. October..., 526,447 469, 883) 4,450, 619: 4, 179, 954 
N. Y.& Northern 4th wk Oct; 14,654; 15,276) ........) cece 
N.Y. Ont. &W... Istwk Dee! 28,250, 27, ‘34 1,597, a0) 1 458 078 
N.Y.Sus. & W.. October. .| 136 6,184) 131,469; 1,195,607 1, 29,63€ 
Norfolk & West. lst wk Dec) 105,42 103, ‘488 4, 572 ‘997 930°677 
N’theastrn (S.C.) Sept’mber., 39,503. 54.359 "449, 685) 399,555 
Northern Cent’l. October 584.846 501.294! 5,215,743) 5,180,483 
Northern Paeitic ist wk Dee 384.289 293,960 16,909, 495/\12 '966,50€ 
Ohio & Miss. .... Istwk Dee; 104,262, 94,935) 3,589,931, 3,877,381 
Ohio River..... lstwk Dee, 11,588) 8,970 "440,168, 348,305 
Ohio Southern. November. 48.411) 60,153; 506,140) 532,770 
Ohio Val. of Ky. lst wk Dec 2,509) 2,279 120,992. 97,249 
Omaha & St. L. Uctober. 42,359 41,168 331,098 351,051 
Oregon Imp.Co October. 397,191, 431,819) 4,121,2~8) 3,403,250 
Oreg. R. & N.Co. October 731,719} 615, 046) 5,238,990) 4,220,352 
Oreg. Short Line Sept?mber.. 244,248; 182,572) 1,895,126) 1,474,9 
Pennsylv ania... October », 146,157 4,989, 521 /48,503, 133 46, ‘048, 195 
Peoria Dee. & Ev. 4th wk Nov! 16,765) Siete csecenasl ” hematin 
Petersburg..... October .. 30,535) 29, 494, 346,405, 295,871 
Phila. & Erie... October... 441,026) 368,619) 3,703,545! 3,340,570 
Phila. & Read’g. October. . 2,15 5. 953 2,085, at 1 7,190, 928 18,089,322 
Coal & [ron Co. Octover . 2,140,684/2,321.2 1 15,4 567,489/ 15,860,486 
Tot.bothCo’s.. Octoler rerys 637 4,406 ‘999/32 2,733,417 33,949,808 
Pitts. & West’rn 1st wk Dec 39,612) 38,022) 1, 4,369! 1,907,508 
P’rtRoyal «Aug. Sept’ mber 17,325 33,1614 235.914) 235,592 
Pt. R’al & W.Car. =epi’mber. 17,260 27,658 220,678! 193,286 
Prescott. & Ariz. November. 12.13: 8,639 114,012 82,750 
Rich. & Aliegh’y. ist wk Dee 20,307, 10,475 634,123 577,796 
R&W.P.Ter.Co— 
Rich. & Dany. November.| 484,900) 467.100) 4,198,531; 3,999,227 
Va. Mid. Div.. November.) 142,900 136,800) 1,687,012! 1,526,63 
C. C. & A. Div. N. vember. 97,400 93,675 "827,888 | 784,58] 
Col. & Gr. Div November.; 71,300 72,740 567,274 501,656 
West. N.C. Div November. 91,900 50,535 585,589 630,24¢ 
W.O. & W.Div. November. 9,700 9,038 111,595; 109,171 
Ash. & Sp. Div. November. 11,200 12,092 107,256) 73,265 
Totalall... November. 869,300 841,980, 8,085,145| 7,624,774 
Rich. & Peters’g October... 23,703 19,322; 218,794 191,838 
Rome W. & Og .. October 3: 33'349 316,802) 2,798,753) 2,678,099 
8t.L.A.&T.H.Bs. lst wk Dee 18,470 19,726) 58,764 892,847 
St.L.Ark.&Tex Istwk Dec 72,156 65,806) 2,797,223! 2,444,942 
St.L.&Sanfran. lstwk Dee 1 14.548 139,977, 5,383,443) 5,828,575 
St.Paul & Duluth November.) 112,866 177, 192) 1,398,051; 1,561,356 
St.P.Min.&Man. November. 940,900 1,169,843] 8,426,871| 7,831,040 
8.Ant.&Ar.Pass. 4thwkNoy; 23,592 15,427) 905,715 500,39 
Scioto Valley.... Sept’mber.' 72,836 77,763 500,457' 579,699 
Seab’rd & Roan. October ...| 2,482 77, 166 544,557 500,297 
Seattle L.S.& E November. RGD scescae-+ | :caleotebel: ~ ‘abbea 
ShenandoahVal Noveinber. , 0,000 87,819 773,562 831 640 
SouthCarolina October...) 146,508 138,382!) 1,015,685 974, '820 
So. Pacitic Co.— 
Gal. Har.&S.A. October...| 315,138 355,540) 3,061,598) 2,741,098 
Louis'a West.. October...) 95,740 81,198! 785,952! 689,0 34 
Morgaun’s L&T. October... 537 68e 554,115) 4,057,675 3,509, 022 
.Y. T. & Mex. October . 18,475, 16,633 114,580 141,833 
Tex. & N. Orl.. October .. 134,050; 122,125) 1,170,329 1,088, )é 7 
Atlan’ csystem October -. i’, 101,089 1,129,611! 9,190,129) 8,121,03 
Pacific system Sept’mber 3, 138,088) 2,540, 557 25,933,414) 20,500,97 
Total of all.. ‘Sept’mber 4,074,821/3,411,823 34,022,455 /27, 492,400 
So. Pac. RR.— 
No. Div. (Cal. )' Sept’mber. | 210,830} 157,040) 1,523,906) 1,284,620 
So. Div. (Cal.) Sept’?’mber | 553,162} 256,059) 4,995,971) 2,934,2 
Arizona Div..|Sept’mber. 146,074) 122,173) 1,594,141) 1,209,491 
New Mex. Div. ‘Sept’mber.. 69,723 55,703 756,122 540,47 
Spar. Un. & Col. Sept’mber. 7,643 7,174 71,624 50,104 
Staten Is.Rap.T1 November. 53, 51,651 856,63 804,823 
Summit Branch October .. 131,877; 172,818) 1,221,832) 1,088.636 
SutroTunnel.... October 8 19,147} 21,912} 262,014) 202,184 
Texas & Pacific.|1st wk Dec, 150,371) 141,554) 5,882,562) 5,685,352 
ToLA.A.&N. Mb Ist wk Dee! 16,4 11,2 636,757 498,158 
Tol. & Ohio Cent.| lst wk Dec} 19,9106 25,420; 1,120,179) 1,000,367 
Tol. P. & West.. 4th wk Nov pel ae "813, 204 889,145 
Tol. St.L. & K. CG |October. 64,42: / apes ae oo 
Union Pacitic ...|October 12,951,254 2,934,466 24,244,160 23,716,309 
Valley of Ohio. October . 62,959) | 55.3 555,233) 517,714 
Wab. Western... .|ist wk Dec. 120,402) 115,960) 5,363,447) 6,02 i,695 
Wab., E. of Miss’ October . 80,280) 679,753) 5, "464, 027 5,796,046 
West N. Y.& Pa. ‘1st wk Dec 63,300 55,50 3,005,852 2,604,654 
Western of Ala. October. 46,430 53,930 363,847 "384, 250 
tWest Jersey.... ‘October . 116,40°} 104,208! 1,358,176 1,271,360 
W V.Cen.&Pitts. October . 70,337 49,265 535,707 318, 941 
Wheeling & L. E. ‘Ist wk Dec 16,558 15,508 81 1,665 689,832 
Wil. Col. & Aug. Sept’mber. 56,028 79,434 548,091) 523 161 
|| Wisconsin Cen. list wk Dec 65.230! 60.313) 3,600, "357! 3,505,232 





* And branches, 


t Mexican currency. 


| All lines included, 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track— Pueblo to Trinidad. 
§ Including Iowa Falls & Sioux City. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows. 

As in the week preceding, aggregate earnings for the 
first quarter of December show a slight improvement on last 
year, the increase being 2°54 per cent on 51 roads. 

























































































lst week of December. 1888. 1887. Increase. | Decrease. 
$ & 

Atlantic & Pacific “ee ee eee 65,207 59.456 9,751 eeereeee 
Buffalo Roch. & Pittsburg. 35,731 ., gars 9,045 
Cairo Vin. & Chic......... 16.017 14,121 Sc aaa 
Canadian Pacitic......... 281, 75, et’ - depeseve 
Central Iowa.............. 32.451 30,162 Bel | éseccses 
« & Atlantic ..... 43,276 44,58 partie cote 1,309 
Chicago & East. Ills...... 54,185 52,588 1,597 suseahicn 
Ohi & Ind. Coal...... 16,500 11,4€0 Se ee 
Chicago Mil. & St. Paul.. 528,000 7 pe = 17,695 
Chicazco & West Mich..... 25,423 25,134 ere 
Cin. Rich. & Ft. Wayne... 6,883 at )8}€§=>&d sameness 1,519 
Cin. Wash. & Balt........ 42,008 Te - seneecas 5,777 
Cleveland & Marietta. .... 5,728 i 8§€§=‘“eciesede 1,022 
Col. & Cin. Midland ...... 7011 - i= ae 784 
Col. H. Val. & Toledo..... 63.971 61,804 S| ar 
Denver & Rio Grande.... 150,000 Set )3=— sso seenseus 5.500 
Denver & R. Grande West. 25,27 20,775 5 erraarra 
Detroit Lans. & North.... 29,808 20,041 ers 
Evansville & Indianap... 4,999 4,749 Z5Ul wwe e 
Evansville & T. H........ 14,456 <@esnces 723 
Flint & Pere Marquette.. 48,852 46,390 * DU ae 
Grand Rapids & Indiana. 39,140 39,032 nl - essence 
i Mi coon oncccces 3,929 2,883  ~ -senadaual 
Kingston & Pembroke... ,350 2,239 RR ee 
e & Western..... 43,193 36,866 ) 
Louisv. Evans. & St. L... 20,873 i 8 § §«‘edieiens 4,474 
Louisville & Nashville... 333,43 Fi er 15,115 
Louisville N. Alb 40,944 37,527 eer 

Louisville N. O. & Texas .23 | Rees 15 
Mexican Central.......... 92,103 | 28,026 
Milwaukee L. Sh. & West. 50,411 47,033 i fia seee 
Milwaukee & Northern.. 22,330 19,711 oe 
Mobile & Ohio............. 66,519 60,660 «einen 
ew York Ont. & West.. 28,250 27,394 Perea 
orfolk & Western........ 105,421 103.485 Re 
orthern Pacific .......... 384,289 293.960 CRS 
© & Mississippi........ 104,262 94,935 Dt | atpncdad 
> BVO coscese iain 11,488 8,970 ER 
Ohio waliey ot Kentucky. 5 2,279 reer ter 
Pittsburg & Western...... 39,612 38,022 1,590 cree 
hmond & Alleghany.. 20,307 10,475 a 60s <eebene 
L. Alt.& T.H.,>ranches 18,470 i 8 86oeeucmens 1,256 
St. Louis Ark. & Texas... 72,156 65.806 ee: 
Bt. | & San Fran..... 114,548 SPeTl- enacc <= 25,429 
Texas & Pacific..... ..... 150,371 141,554 8,817 snenions 
Toledo A. A. & No. Mich. 16,402 11,263 a. eciiiibiond 
Toledo & Ohio Central .. 19,910 Ps 8§=6&>. 6#ait 5,510 
Wabash Western .......... 120,402 115,960 4,442 éeeecees 
Western N. Y. & Penn .. 2,300 55,500 guineas 
& Lake Erie.... 16,558 15,508 tt sctpedan 
I ed is nena 65,230 60,313 |. , ISERIES 
Total (51 roads) ......... 3,616,327) 3,526,605) 215,063 125,341 
Met increase (2°54 p.c)..|  --2.--..| + -0- =e: PE .. camesens 








For the fourth week of November the final statemen t 
shows a gain of 2°18 per cent on 69 roads. 


























4th week of November. 1888. 1887. Increase. | Decrease. 
$ > - 
Prev’ly report’d (44 roads); 4,894,374) 4,777,481 236,403, 119,510 
Burl. C. R. & Northern. . 77,789 86,49 walicheaaiaied »70 
Oincinnati Jack. & Mack. 16,239 10,976 | _ 
Cin. N. O. & Texas Pac... 105,260] 109.830) .«c.cc- 4,570 
Alabama Gt. Southern... 54,977 SS [= 6,853 
New Orleans & N. E.... 38,002 30,954 a. -  deeeenms 
icksburg & Meridian... 23,440 21,175 a ee 
Vicksburg Shrev. & Pac 25,656 i. 86 ~edhecses 3,851 
Cin ati Rich. & Ft. W 10,142 i 8€§6—.abipeameié 46 
Cin. Wash. &. Balt........ 47.783 }) i 12,351 
Cleveland Akron & Col... 15,570 13,07< = eo 
Cleveland & Murietta .... 6,937 6,441 54 seamen 
Denver & Rio Gr. West... 46.075 36,450 re 
East Tenn. Va. & Ga...... 142,981 ) Br 8,492 
Fiint & Pere Marquette... 62,543 | ee 4,262 
Fort Worth & Denv.City.. 3:,036 11,247 a. ~ atdnees 
Grand Rapids & Ind...... 58,398 ey 1,252 
GRP TRGB. ccccoccccocce 5.350 4,614 a. © senediee 
Houston & Texas Cent... 64,536 55,326 LL) es 
Kingston & Pembroke .. 5,179) 4,882 297 a! 
Little Rock & Memphis... 19,850 Fee 4.596 
Memphis & Charleston. . 33,837) 39,325 wserses [ 5.4838 
Ohio Valiey of Kentucky. 3,220) 3,168 eer 
Richmond & Alleghany... 17,611) 11,569 Deel” emtehens 
Ban Autonio & Ar. Pass.. 23,592 15,427 2 ae 
Tol. Peoria & Western.... 18,457, are 2,567 
Total (69 roads) ......... 5,848,884 5,724,207 307,939 133,262 
Net increase (2°18 p.c.)) = .....-.. Se ae 124,677 eee © 














Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 


does not correspond with the calendar vear. 


--——Oclober.—— —Jan.1 to Oct.3 
1888. 1887. 188s. 1887.7 
Roads. $ $ $ 

East Tenn. Va. & Ga.Gross. 550,967 555,212 4,600,657 4,310,561 
et... 228,658 221,834 1,591,024 1,251,717 
July 1 to Oct. 31. } Pn. “ywentaded  aeeention 1,945,063 1,925,706 
4 months....... ee ee see ntiinidee< 676,039 692,446 
Kentucky Central....Gross. 108,600 104,797 859,095 884,499 
Net... 65,452 5,51 391,769 375,141 
Knoxville & Ohio. ...Gross. 49,113 45,304 410,907 378,711 
Net... 19,835 20,639 169,888 123,506 
July 1 to Oct. 31. aga ois wee eeeennd 173,547 165,990 
4 months....... is * eeieen 0 | ‘enseasec 69,388 45,297 
Mil. Lake Sh. & West.Gross. 309,455 293,310 2,389,143 2,772,216 
Net... 140,178 93,923 932,647 1,157,673 
Minneapolis & St. L..Gross. 143,340 146,017 1,122,422 1,217,299 
Net... 46,261 64,362 256,952 352,514 
New Brunswick...... Gross. 89,518 86,974 732,160 677,103 
—. oe ae fe Se pike 
July 1 to Oct. 31. Gross. incest _meabeede 339,223 314,724 
4 montis......-. ss <dctiness " senenone 110,474 123,206 
Ohio River..... ......Gross. 48,728 46,023 384,340 301,068 
Net... 24,373 27,357 169,794 144,031 
Omaha & St. Louis...Gross. 42,359 41,168 331,098 351,051 
ibe. «RESTOR (BED venennte ee 

Oregon Improve. Co.Gross. 397,191 431,819 4,121,288 3,403,25 
Net... 63,429 166,137 900,096 981,097 
Dec. 1 to Oct. 31. Say weseees  enseeeee 4,472,503 3,667,719 
11 months...... alicn« usecase  -engpbese 975,870 1,025,740 
Oreg. Ry. & Nav. Co.Gross. 731,719 615,046 5,238,990 4,220,352 
Net... 323,465 360,607 1,873,557 1,811,777 
Rome Wat. & Ogd....Gross. 322,349 316,802 2,798,754 2,678,099 
Net... 157,240 164,560 1,197,055 1,197,993 

Southern Pacific Co.— 

Gal. H. & San Ant.Gross. 315,188 355,540 3,061,598 2,741,098 
Net... 81,626 132,420 729,819 512,757 
Louisiana Western.Gross. 95,740 81,198 785.952 689,034 
Net... 51,474 46,136 380,988 334,184 
Morgan’s La. & Tex.Gross. 537,688 554,115 4,057,675 3,509,022 
Net... 229,477 239,618 1,222,137 807,688 
N. Y. Texas & Mex.Gross. 18,475 16,633 114,580 141,833 
Net... 2,896 4,019 def. 33,788 17,373 
Texas & New Orl .Gross. 134,050 122,125 1,170,329 1,040,047 
Net.. 44,886 59,346 323,381 484,872 
Tot. Atlantic Sys.Gross. 1,101,089 1,129,611 9,190,129 8,121,032 
Net... 410,359 481,539 2,622,535 2,156 875 
Wabash Railway..... Gross. 680,280 679,753 5,464,027 5,796,046 
Net... 163,449 176,920 1,053,396 1,903,080 
-———-November.-—~ -—Jan. 1 to Now. 30.5 


1888. 1887. 1888. 1887. 


Road. $ $ $ 8 
Cape F’r & Yad. Val.Gross. 31,450 26,960 299,289 249,811 
Net... 16,072 13,642 139,824 120,164 
April 1 to Nov.30?2Gross._....... . --- 216,359 182,123 
8 months....... es.  seeabeese segeccee 97,059 86,306 








ANNUAL REPORTS. 





Richmond & West Point Terminal Railway & Warehouse 
Company. 
(For the year ending September 30, 1888.) 


The whole report of Mr. John H. Inman, President, is as 
follows: 


To the Stockholders, é&c.: 

GENTLEMEN: Your President aud Board of D‘rectors, in pre- 
senting to you the report of this company for the past yaar, 
beg to say: You will observe from the Treasurer’s report that 
the present mileage is 7,369 miles. 

The leading motive actuating your Board of Directors in 
the acquisition of this extensive system has been the belief 
that uaity of management must result in great economies, in 
the production of batter facilities, and higher effisiency de- 
manded for the public in the way of safer and quicker trans- 
portation of freights and passengers, and comprehensive 
equipment requisite to meet the increasing traffizin both local 
aud through business which cannot be effectively met by de 
tached local lines. For detailed information we beg to refer 
you to the report of the Secretary ani Treasurer, hereto at- 
tached, JOHN H. InMAN, President. 

November 30, 1888, 

Tae report of Mr. A. J. Rauh, Treasurer, contained further 
information, from which ths following is taken : 

There is owned and controlled by the Terminal system 6,872 
miles of rail and 500 miles of water lines, making a total of 
7,372 miles. 

The increase of $4,467,435 in amount of bills payable as 
compared with last year is due to the purchase of the Georgia 
C »mpany stock, $4,200,000 (permanent financial arr ingements 
for the payment of whicn are now bsing made), and the 
balance to the deficit ia the income of the compiny arising 
from the postponem:-nt of the dividend on th> East Tennessee 
first preferred stock last August, amounting to $325,000, This 
will be paid on December 10.h, and the bills payable will then 
be redu ‘ed to tnat extent. 

A dividend of 4 per cent, amounting to $52,096, on the 

















ieee 7 rs _ e°*: | che reduction of the fl »atiag indebtedness of the company. 
: Bur). Ced. Rap. & No.Gross. 330,856 319.668 2,274.025 2,400,998 The amount of trust bonds outstanding shows a decrease 
Net... 146,524 1:1,830 539,513 555,/61| during the year of $735,000, which amount was purchas 
Central of Iowa ..... Gross. 141,900 128,672 1,131,7.3 1,079.421 | from the eale of Virginia Midland Railway Company gene 
Net... 10,924 37,481 61,930 94,882 | mortgaze 5 per bonds and delivered to the Central Trust Com- 
sateen: - wk ~*~ Se + ~ Megson -- | pany, New York, reaaes, for cancellation. siti 
sg . NM a A ay et The sale of the Virginia Midland 5 per cent bon 
Ches. O. & Southw’n.Gross. 204,997 222.728 1,636,673 1,589,407 oe > ‘ . 
itt Mel. 96.751 LIAALL ‘GoRLSS | S00:744 | SERRONS 5S wor ut maragage Dente will wee eomcbenal 
Sic, Burl. & No.....Gross. 248,614 192,828 1,604,552 1,979,297 ‘ ’ 
cua Net... 100,437 525072 72771838 478,234! reduce the outstanding trust bonds to not over $5,460,000. 
ie 
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The following is the statement of the gross earniogs and 
expenses of the properties controlled by this company during 
the past year, compared with previous years—viz , the Rich- 
mond & Danville system and the Georgia Pacific Riilway 
for the fiscal year ending September 30, 1888 and 1887, and of 
the East Tennessee Virginia & Georgia system for its year 
ending June 30, 1888, compared with 1897: 

EARNINGS AND EXPENSES. 























Gross Earnings— 1887-8. 1886-7. 
Richmond & Danville system.............. $8,847,192 $8,196,298 
Georgia Pacific Railway.................... 1,324,926 1,159,634 
East Tennessee Virginia & Georgia........ 7,367,096 6,383,469 

i cdimendignsshgeetbonedsnandentesoseu $17,539,214 $15,739,421 

Expenses — 

Richmond & Danville system .............. $5,382,872 $5,045,717 
Georgia Pacific Railway................... 957,780 729,809 
East Tennessee Virginia & Georgia........ 4,780,670 4,307,490 

ED cc nnnmibdcbibcetridbke cdavedacatncedce $11,121,322 $10,083,016 

Nel par ninge— 

Richmond & Danville system............ . $3,464,320 $3,150,581 
Georgia Pacific Railway................... 367,146 429,845 
East Tennessee Virginia & Georgia........ 2,586,426 2,074,979 

OO ee $6,417,892 $5,656,405 

Showing the following Increases— Pr.Ct. 
i cccceiesdedseedsasmeeviensenes $1,799,793 11°44 
gba didnnecdcesddeiegeosssddbonacctes 1,038,306 10°29 

$761,487 13°48 


Accompanying tbe report of Treasurer Rauh were tables 
of the assets and liabilities November 80, 1888. 
GENERAL ACCOUNT L_aveRneR 30, 1888. 





Stocks, bonds and Property ..... cco... scccccccccccscecsccess $55,652,488 
TD: oi.. «isiniecechieeegaiie seedsss Cugeddendubesdaebes 71,500 
Unpaid stock subscriptions. .... 2... 2.0.20. cence cence ceeccenees 6,000 
tins eh nn due cibeeeneeed sandraaanneeee eer 
I cttw ive Waeineiveatanelitclioesaa’-> ~ a 
ee ee 
Cr. 
I, ai nemeenne onasece $40,000,000 
OS LET EE IT ME 5,000,000 
FETAL TE IN OLS te py e 6,902,000 
Bills payable (including temporary loans, $4,200,000 to 
ay for Georgia Company stock, for which permanent 
nancial arrangements are being made).......... ........ 4,740,860 
We ckdnccncdddccnassadboteckves cgntehneesdnebenes «---. $96,642,860 


SECURITIES OWNED—BONDS. 


Virginia Midland nal | Co. 5 p. c. general mastange bonds... 
Western North Carolina RR. Co. 6 p. c. int. con. M. bonds.. 
Western North Carolina RR. Co. 6 p. c. lst M. bonds........ 
North Eastern RR. Co. of Gecnma. general M. bonds.... ... 
Knoxville & Augusta RR. Co. 6 p. c. Ist M..............-... 
ee i Ce: Os ns cccnenescneesdesoncenensosccoes 
Richmond & Mecklenburg 6 p. c. 24 M.............000--0e-- 
Washington Ohio & Western 6 p. c. income.................. 
Georgia Pacific R’y Co. consol. 2d M, 5 p. ec. gold 
Georgia Pacific Railway Co. mortgage incoms 5 p. ¢, gold.. 
Asheville & Spartanburg 2d M. 6 p.c¢ 

xford & Henderson Ist M. 6 p. 6... .ccccccccccccccccccccccce 
a Si TIL, . «0 cnn sencibnmametiiaiaininamieene 





There are also preferred stocks owned by the company 
amounting to $9,919,533, and common stock of railroads and 
other stocks, $34,344,796 ; stocks of construction companies, 
$2,684,550 ; total bonds and stocks, $57,614,061. 


New York Providence & Boston Railroad. 


(For the year ending Sept. 30, 1888, ) 


The report of Mr. S. D. Babcock, President, says: ‘‘ While 
the earnings of the road and branches show a further improve- 
ment on that of last year, the surplus earnings of the Company 
have fallen off, partly from the fact that no extra dividend 
was paid by the Providence & Stonington Steamship Company, 
but mainly owing to the unusually large amount expended 
inthe reconstruction of bridges, in steel rails, and in fuel. 
A contract was made in April last with the Union Bri'/ge 
Company for building a bridge over the Taames River, and 
the work was commenced soon afterwards. I: is now well- 
advanced, and shouli be completed early in the next Summer. 
The right of way to the bridge has been mainly purchased, 
and contracts hive been made for grading the approaches. 

*On the 18th of April the executive committee entered 
into an agreement with a committee of the Providence & 
Worcester Railroad Company to lease the property of that 
Company for 99 years. This contract was subsequently ratified 
by the unanimous vote of the stockholders of both corpora- 
tions, and is now held in escrow waiting tke approval of the 
Massachusetts Legislature.” 

Below are the earnings and income account for four years: 

EARNINGS AND EXPI 





ENSES. 

Farnings— 1884-85. 1885-86. 1886-87. 1887-88. 
Passenger............. $599,653 $632,882 80,210 $698,843 
 itriidiie ennabants 464,514 508,051 518,673 525,738 
Mail, express, &c..... 75,719 76,187 77,914 78,588 











Total gross earng’s.$1,139,886 $1,237,120 $1,276,797 $1,303,169 
Operat’g exp., inc. ex- 











traord’y and taxes.. 761,516 861,047 868,439 1,004,351 
Net earnings........ $378,370 $376,073 $408,358 $298,818 
INCOME ACCOUNT. 
1§84-85. 1885-86. 1886-87. 1887-88. 
Net earnings’......... $418,615 $456,563 $529,093 $383,152 
Disbursements— 
Balance of int.ace’nt. $83,226 $80,918 $78,743 $82,814 
Dividends ............ 240,000 210,000 300,000 300,000 
Total disbursements $323,226 $320,918 $378,743 $382,814 
Balance, surplus...... $95,389 $135,645 $150,350 $338 


* Including amounts received from investments. 


| 





Boston & Maine Railroad, 
(For the year ending Sept. 30, 1888.) 


The annual report says that ‘‘during the past year twenty 
locomotives hive been purchased, and one has been built in 
our shop. Ten have had new boilers, and have been thor- 
oughly rebuilt. One hundred and seventy-seven have had 
general, and two hundred and sixty-seven light, repairs, ata 
cost of $368,470. Forty have been equipped with the West- 
inghouse Automatic Air Brakes.” * * 

‘**Tnere have been built in our shop:, or puschased, 36 pas- 
senger cars, 3 baggage cars, three mailani3 milk cars, 213 
box cars, 855 platform cars, 1 derrick car and 2 snow plows, 
An unu3ually large amount of repairs has been made, at a cost 
of $582,111, and our passenger and freight equipment is now 
in good condition.” elite 

The litigation begun for the purpose of abrogating the 
lease of the Boston Concord & Montreal Railroad to the Bos- 
ton & Lowell is still undecided, and arzuments therein were 
heard by the Supreme Court of New Hampshire during the 
current month. Meanwhile the Boston & Lewell Railroad 
Corporation has operated the road pursuant to the provisions 
of its lease to this company. The pecuniary results of such 
operation have been a considerable deficit. Tunis deficit, how- 
ever, is not one that will have to be borne eventually either 
by the B. & M. Company or by the Boston & Lowell, as there 
were turned over to the latter corporation stocks, bonds and 
miscellaneous assets, which, according to the express terms of 
he lease, can be availed of at any time to make good such 

osses, 

The earnings, operations and income have been compiled 
for the CHRONICLE for the whole system, including Boston & 
Lowell in 1887-88, as below: 




















1885-86. 1886-87. 1887-88. 
GS GUI, .cccccncecsscncsee 124 124 124 
Miles leased ...............08 nas 462 485 1,085 
Total operated............. 586 609 1,209 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1885-86. 1886-87. 1887-88. 
Passengers carried............ 17,022,581 18,368,807 ,639,521 
Passenger mileage ............ 224,223,291 239,707,344 335,102,183 
Av. rate per pas’r per mile,...  1°802 cts. 1825 cts. 1°937 cts 
Freight (tons) moved ......... ,703,201 2,950,787 6,069,830 
Freight (tons) mileage........ 129,125,87L 144,666,880 291,559,747 
Average rate per ton per mile 2°269 cts. 2°217 cts. 1'955 ota. 

Earnings— 

IED coccece covccceccese: $4,040,286 $4.374,581 $6,489,565 
TT REE TD 2,929,766 3,207,062 5,700,569 
Mail, express, &C............-- 283,829 310,989 534,385 
Total gross earnings.......... $7,253,881 $7,892,632 $12,724,519 
Operating expenses........... $4,494,162 $4,871,750 $3,609,570 
STII inathhies winter Reeehden teshinnaamneiamuien 259,247 397,081 632,198 

Total expenses ............ $4,723,409 $5,268,831 $9,241,768 
Net earnings.........---cec-ses $2,500,472 $2,623,801 $3,492,751 

INCOME ACCOUNT. 

Recerpis— 1885-86. 1886-87. 1887-88. 
Net Oarmings.... .ccccccccceese $2,509,472 $2,623,801 $3,482,751 
Rentals, interest, &c.......... 289,809 299,750 386,279 

Total income............-- $2,790,281 $2,923,551 $3,869,030 

Disbursements— 

Rentals paid, incl. Eastern RR. $1,365,117 $1,451,075 $2,862,902 
Interest on debt.... .2........-- 255,4 260,609 296,486 
EEINEN. ccnccuccoeeasoogese (92g) 665,000 (10) 700,000 (10) 700,000 
Eastern propor’n under lease* 469,724 510,846 91,153 

Total disbursements .... . $2,755,281 $2,922,530 $3,950,541 
Balance surplus.............- $35,000 $1,021 def. $81,511 


* Includes interest and sinking fund for improvement bonds. 


Oregon Railway & Navigation Company. 
(For the year ending June 380, 1888, ) 


The annual report says that the road and property of this 
company is being operated by the Oregon Short Line Railway 
Company, under an indenture of lease dated Jan. 1, 1887, 
with a guarantee from the Union Pacific Railway Company. 

From the lessee’s report it appears that there was a small 
deficit of $41,986 after the payment of the interest, sinking 
fund, six per cent dividend on the stock, and the other sums 
which constitute the rental agreed to be paid under the terms 
of the lease. This is due to the unusually large operating 
expenses and to the fact that those payments included 
$115,802 for equipment and $33,107 for betterments; also an 
extra allowance of $5,522 for organization expenses during 
the first six months of the lease. 

The Oregonian Railway lease case has been argued, but the 
decision has not been announced. There are now four judg- 
ments of $70,000 each given against this cmon in the 
United States District Court of Oregon and appealed to the 
United States Supreme Court. In case the lease shall be 
declared valid against this company, there will be due the 
rental for four years. 

Terms for admitting the Northern Pac'fic Company to the 
lease made to the Oregon Short Line Railway Company were 
substantially agreed upon in February last, but an injunction 
was issued in Oregon restraining the Oregon Railway & 
Navigation Company from making the lease as proposed 
The transaction has not been completed, and upon the terms 
named its consunimation is not probable. 

In order to conuplete the Willamette River Bridge and to 
provide for the construction of the peepenes new lines, this 
company, with the consent of the-Oregon Short Line epee 
lessee, sold $2,250,000 of its five per cent consolidated bonds; 
otherwise the indebtedness has remained the same. 
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Comparative statistics for four years, compiled for the 


CHRONICLE, have been as follows: 


EARNINGS AND EXPENSES. 









































1884-85. 1885-86. 1886-87. 1887-88. 
Road operated,miles. 657 714 752 752 
Earnings— $ $ bd 
Passen ger............ 1,039,941 1,093,643 1,199,551 1,177,546 
Sreignt bbs tiie edebude- 2,528,533 4,072,387 3,786,852 4,408,615 
, xpress, etc.... 513,644 380,512 08,156 302,065 
Total cross earn’gs.4,082,118 5,546,542 5,294,549 5,888,226 
Operat’g exp. & taxes2,5¢9,358 3,086,496 3,064,774 3,412,911 
Net earnings..... 1,482,760 2,460,046 2,229,785 2,475,315 
P’rc'top. ex. to earn’s 63°07 55°64 55°9 57°9 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Receipts — ~ bs $ 
Net earnings......... 1,482,760 2,460,046 *1,229,386 ...... 
CC Ten | pees |. ‘eomeme 41,192,653 2,364,440 
Other receipts ...... 138,903 5,226 27,635 34,631 
Total income...... 1,621,663 2,465,272 2,449,674 2,389,071 
Disbursements— 
Rentals paid......... 124,087 CCQ 
Interest on debt.....-. 529,165 750,289 829,058 785,764 
Dividends... ........ ,080,000 1,560,000 1,560,000 1,440,000 
Rate of dividend..... (419) (649) (649) (6) 
Mis. and sink. fund.. 119,091 111,273 127,874 247,695 
Tot’ldisbursem’nts.1,852,343 2,423,293 2,516,932 2,473,459 








os 


Balance,surplus...Def.230,680 {Sur.41,979 Def.67,258 Def.74,388 


*These net earnings are from July 1, 1886, to Dec. 31, 1886, the ren- 
tal received being given for the balance of the year. 

t Rental from Jan. 1, 1887, to June 30, 1887. 

3$52,106 was spent for betterments, etc., leaving a deficit of $10,132. 


Portland & Rochester Railroad. 


(For the year ending September 30, 1888.) 

The report, when compared with the previous year, 
shows that the gross transpo: tation earnings increased $7,672 
while the net earnings decreased $2,255. The difference is ac- 
counted for in the increased expenditure for improvements to 
track and buildings of $6,492, and $7,558 expended on motive 
power in excess of the previous year. 


EARNINGS AND EXPENSES. 














Earnings from— 1886-7. 1887-8. 
RES SEI SS SL ee ne $74,320 $81,823 
i aii cite eniaittadtebi gine neaketaneene 111,528 111,.64 
nD cniengnence ‘edeetuaubdboensonce 10,528 10,860 

OL... sstceccemuecencocoenedt $196,376 $204,047 
ae cic enesindinnisineat 153,975 163,573 
i jp enansunmeseeuummanegitaasbe $42,401 $40,474 

INCOME ACCOUNT. 

1886-7. 1887-8. 

EN $42,401 $40,474 
OE ORE A LT ATI 1,221 891 
 acduetmnmasnnmenued dibbiiiiie edeebiidaness $43,622 $41,365 
ALE TI 35,495 35,516 
ee $8,127 $5,849 





GENERAL INVESTMENT NEWS. 


Atlantic & Danville.—A press dispatch says that the di- 
rectors of the Atlantic & Danville Railroad, in Norfolk, Va., 
have awarded the contract for the road from Danville to 
Clarksville to 2 Danville contractor. Several thousand men 
will be at work by January 1. 


Called Bonds.,—The following bonds have been called for 
payment: 

MILWAUKEE LAKéz SHORE & WESTERN.—Equipment 8 per 
cent bonds dated 1882, and due Jan, 14, 1892, to be paid Jan. 
14, 1889, at the office of Messrs, S. S. Sands & Co., 62 Cedar 
Street, New York, 30 bonds of $1,000 each, viz.: 

Nos. 1, 16, 30, 43, 51, 56, 63, 66, 72, 89, 107, 110, 126, 178, 207, 
209, 222, 223, 224, 246, 253, 257, 263, 269, 274, 279, 280, 28, 290, 





Chicago Gas Trust.—This company has just bad its stock 
laced on the New York Stock Exchange list, and also the 
nds of three companies whos2 stock it holds. The ap- 
plication of the company, with a full statement as to its his- 
tory, status, etc., will be found on another page under ‘“‘ Re- 
ports and Documents,” and having been once published in 
the CHRONICLE it can always be referred to in the files and 
volumes by all persons seeking information cotrcerning the 
company, whether for investment in its securities or for other 
purpores. 

The company points out the fact that it has made a 
voluntary reduction in the price of gas to a Jower rate 
than prevails in any other large city in the Union, and 
furthermore states that it has the interest of the people 
of Chicago in view, inasmuch as by providing this issue 
of bonds it intends to further improve the quality of gus, 
and to extend the benefits of its cheapness to all v7ho may 
use it. 


Florida Railway & Navigation.—For the fiscal year end- 
ing October 3lct, 1888, there were 574 miles of road operated, 
which gave gross earnings of $1,019,814; operating expenses 
and taxes, $€49,166; net earnings, $170,648; iaterest on Re- 
ceive1’s debt, $77,840 ; surplus for the year, $92,808. For the 
first nine months of the ficcal year there were increased net 
earnings over the same months of the p:evious y: ar of about 
$52,010. This was lcst during the months of August, Septem- 


ber and October on account of the yellow fever epidemic, and 
except for that misfortune it is estimated that this increage 
at least would have been shown for the fuil year. 


Fort Worth & Denver City.—At the annual meeting held 
at Fort Worth, December 11, the old Board of Directors ang 
officers were re-elected. The annual report for the year end- 
ing October 31 shows gross earnings of $1,016,113, net $373,433 
surplus over fixed charges $79,493, Since the opening of the 
road in April the earnings have gradually increased, from 
$70,000 in April to $125,384 in November, 


Georgia Pacific.—The annual meeting of this company 
was held at Birmingham, Ala., November 28. The annual 
report for the fiscal year ending September 30, 1888, showed 
that the total mileage, main and branch lines, of the road 
constructed and in operation is 377°2 miles. The gap between 
Columbus, Misz,, and Johnsonville, Miss., 141 miles, is under 
construction, about 100 miles having been graded and about 
30 miles of track laid. It is expected that this 141 miles wil] 
be completed and the narrow gauge from Johnsonville 
to Greenville changed, so as to give a _ through line 
of standard gauge from Atlanta to the Mississippi River by 
July 1, 1889. The earnings, expenses and charges for the 
year are: Gross earnings, $1,324,926; operating ex- 
penses, $957,780; net earnings, $367,145; taxes and in- 
terest on first mortgage bonds, on consolidated second mort- 
gage bonds, on Georgia Pacific equipment trust certificates 
and on floating debt, $372,851; deficit, $5,705. The charges 
to the ‘‘ betterment account” are as follows: For construc- 
tion, $158,121; for equipment, $688,251 ; total, $846,373. The 
equipment of the road has been increased during the year as 
foilows: Locomotives, 9; passenger cars, 6; freight cars, 
678. The total equipment of the 10ad consists of: Lccomo- 
tives, 57; passenger cars, 88; freight cars, 2,184. Of new 
601¢ lb. stee!] rails 6214 miles were laid during the year. The 
Weodlawn-Bersemer branch line, and the Belt line, at Bes- 
semer, Ala., 224g miles, were completed during the year, 
Over five miles of new sidings were put in, making the present 
side-tracks about 49 miles in all. 

The lease of the property of Georgia Pacific Railroad Com- 
pany to the Richmond & Danville Railroad Company has 

en apprcved by the stockholders of both companies. This 
lease is for twenty years, with privilege of renewal, as pro 
vided therein. The Richmond & Dznville Railroad Company 
agrees to account to the Georgia Pacific Railroad Company 
for the full net earnir gs of the road after providing for neces- 
sary betterments, additions to equipment, interest on bonds 
and other charges. Provision is made for preserving and main- 
taining the corporate existence of the Georgia Pacific Railroad 
Company, and for all proper extensions, new acquisitions, 
accounts, reports, inspections, a'bitraticns, forfeitures, &c, 
The Richmond & Danville Railroad Company agrees 
that the earnings shall equal the sum necessary to pay 
fixed charges, including taxes, interest on first mortgage 6 per 
cent bonds and the interest on consolidated second mortgage 
5 per cent bonds. Incase of any deficiency of earnings for 
these purposes, the Richmond & Denville Railroad Company 
is to advance any moneys needed to make up end pay such 
deficiency, the staid advances being in the nature of a floating 
debt, corstituting, however, a preferred charge on the income 
= - Georgia Pacific next before the interest on its income 

nds. 


Housatonice.—It is said that this company will petition 
the next Legislature for an increase of capital stock, 
The amount—$4,500,000—will be used for building branches 
“some buying roads now operated by the company under 
eas-8. 


Houston East & West Texas.—At the annual meeting of 
etockholders Messrs. Edward L. Bremond, John C. Chew, 8S. 
K. Mcllhenny, John C. Short and J. J. McKeever were 
elected directors for the ensuing year, The new board elected 
John C, Short, President, S. K. Mcllhenny, Vice-President, and | 
William A. Miner, Tressurer. Resolutions were passed auth- 
orizing the board to make provision for the reorganization of 
the road, the issue of new consolidated bonds for the settle- 
ment of all liabilities, and changing the gauge of the road, 
It is expected that the company will either purchase or con- 
eolidate with the Shreveport & Houston road, its direct con- 
nection. Receiver Howe says that about $100,000 has been 
spent for betterments during the past year. 

—The first mortgage bondholders represented by Messrs, 
E. S. Jamison & Co. have deposited about 8deper cent of their 
bonds with the Union T:ust Company, and as their plan dif- 
fers from that of the stockholders it is to be hoped that some 
mutually satisfactory agreement can be made, 


Houston & Texas Cen‘ral.—Judge Don A. Pardee, Judge 
of the United States Circuit Court, has issued an order reliev- 
ing Nelson S. Easton and James Rintoul from further duty as 
receivers of the Houston & Texas Central Railroad, and cre 
ating Cha: les Dillingham sole receiver, 


Hudson Suspension Bridge & New England.—This road 
is projected to1un from Turners, N. Y., on the New York 
Lake Erie & Western, across the Hudson River at Fort Clin- 
ton, by the new bridge, and thence east to the Connecticut 
State line at North Salem, a total distance of about fifty 
miles. There will be asingle span bridge across the Hudson 





River and a tunnel at Ball Hill. The road is in the interest 
of all the lines east and west cf the Hudson River. Contracts 
have been made with the New York & New England, the 
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w York Suaquebanns & Western, the Lehigh & Hudson 
ver and the New York Lake Erie & Western. It is expected 
to have the line open for traffic by July 1, 1890. The capital- 
ization will be $10,000,000 capital stock and bonds, respect- 
ively. Edward W. Serrell is President of thecompany. The 
offices are at 38 Wall Street, New York City. 


Iowa Central.—The formal deeds of transfer of the prop- 
erty have been made in Iltlinois and Iowa, pursuant to the 
foreclosure sale of last year. The mortgage for $7,650,000 to 
the Mercantile Trust Company of this city has also been 
filed. 


Jefferson Railroad.—Messrs. Drexel, Morgan & Co. give 
notice that under a contracts made with the New York Lake 
Erie & Western Railroad they are prepared to exchange 
bonds (7s) maturing January 1, 1889, for the new first mort- 
gage 5 per cent 20-year bonds of the Jefferson Railroad 
Company (main line), to be dated January 1, 1889, interest 
payable on April 1 and October 1 in each year, in gold coin, 
and free from taxes, 


Louisville New Albany & Chicago—Louisville South- 
ern.—The L. N. A. & C. has acquired control of the Louis- 
ville Southern R, R. under lease for thirty years. The lessee 
agrees to pay a rental equal to the interest on the 
L. S. bonds, all net profits beyond this amount to be 
equally divid:d between the two companies. As the L. S. is 
already earning its interest without the traffic the L. N. A. & 
C. will give, the new arrangement should make a profit to 
both companie:, The L. S. road is 83 miles long and extends 
from Louisville southeast through the blue-grass region of 
Kentucky to Burgin on the Cincinnati Southera R. R. It 
is well built with 60 lb. rails, fenced, equipped, and has good 
terminal facilities in Louisville, and owns 15 acres in 
good location for yards. It gives the Louisville New Albany 
& Chicago an independent line to the South with shortest 
mileage to Chattanooga and points beyond, This is a pro- 
gressive move on the part of the Louisville New Albany & 
Chicago R:ilway and is expected to add largely to its busi- 
ness, The Louisvile Southern will at once build from 
Laurenceburg to Lexington, about 20 miles, making a saving 
of 21 miles between that point and Louisville, and also int» 
the eastern section of Kentucky. 


Maryland Centra).—Mc. John K. Cowen, general counsel for 
the Bahimore & Ohio Railroad Company, Messrs. George 
S. Brown and Wiiliam Gilmor have purchased the Maryland 
Central Railrcad for $600,000, 


New York & New England.—The annual meeting of the 
New York & New England Railrcad was held in Boston on 
the ilth. President Bostwick at the outset announced that 
the road was never in better condition physica'ly or finan- 
cially, and briefly outlined the proposed future policy of the 
management. In reference to the proposed bridge near Peek- 
skill, he said that the road proposed to assum® no responsi- 
bility except to give traffic to the bridge. The bridge wouli 
be of great advantage to the road in its coal and through 
freight business. New terminal facilities in New York, well 
situated on the East River, had been secured, and a half hour’s 
time would b2 saved on the boats of the Norwich Line. 

It was proposed also to make a new freight line from W1l- 
son’s Point, on the Sound, to New York, and to do thisit was 
proposed to form the New England Terminal Company, with 
acapital stock of $200,000, of which the New Y.rk & New 
England Railroad would take one-half and the Danbury & 
Norwalk and Housatonic roads the other half. For the im- 
provements proposed first mortgage bonds of tre T-rminal 
Company would be is-ued to the amount of $800,000, principal 
and interest to be guaranteed by the roads named. Theee 
terminal facilities would result in increased freight business, 
and the earnings cof the Terminal Company would be suffi- 
cient to satisfy the extraordinary outlay. 

The annual report has already been published in the CHRON- 
ICLE. There was no opposition to the purchase of the Rock- 
ville Railroad upon the terms arranged by the directors, and 
the meeting voted to approve tha contract between the New 
York & New England and the Hudson River Suspension Bridge 
Co., the contract providing that the New York & New Eng- 
land shall operate the bridge when built. There was but one 
ticket for directors, as follows: William P. Shinn, Jonas F. 
French, Eustace C. Fitz, Fugene V.R. Thayer, Charles A. 
Prince and Royal E. Robbins of Bo:ton, Nicholas Sheldon 
and B. F, Vaughan of Providence, James L. Howard of Hart- 
ford, Divid S. Plume of Waterbury, Conn.; George M. Laind- 
ers of New Britaio, Tnomas Rutter, John L. Macaulay, Alex- 
ander E. Orr, Sidney Dillon, Henry Hentz and J. A. Bostwick 
of New York, Arthur Sewall of Portland, Me., and E. V, 
Cary of New York. The former officers were re-elected, 


New York New Haven & Hartford.—This railroad com- 
pany makes application to the Connecticut Railroad Comwmis- 
Sioners for approval of a proposed increase of its eapital stock 
to such an amount as will enable it to provide for all its 
bonded and floating indebtedness, to acquire the capital stock 
and obligations of those companies whose property it miy 
hold by lease for a term exceeding fifty years, and to make 
— additicns and improvements to its railroad prop- 

y. 

A prominent banker of New Haven said that the increase of 
stock asked will probably amount to $20,000,000. It -will be 
offered to stockholders, and little of it will be offered for sale 
to outsiders. 





New York Stock Exchange.—New Securities Listed. — 
The Governing Committee of the New York Stock Exchange 
have added the fgllowing.to the list : , . ' 

CHICAGO Rock IscanD & PActFic Rairway.—1,500,009 additional 
first mortzage extension and collateral bonds, making the total amount 
listed $27,460,000. 

CHICAGO GAS TRUST COMPANY.—$25,000,000 capital stock. Stoek 
certificates (registered by Central Trust Company), with or without 
registry, by Farmers’ Loan and Trust Company, will be a delivery until 
January 2; on and after that date certificates must be registered by the 
last named company to be a delivery. [See full statement on another 
page, under “ Reports and Documents.” 

CHICAGO GASLIGHT AND COKE COMPANY. —$7,650,000 first mortgage 
five per. cent guaranteed gold bonds of 1937. 

EQUITABLE GASLIGHT AND FUEL COMPANY OF CHICAGO.—$2,000,000 
first mortgage six per cent guaranteed gold bonds. 

PEOPLES GASLIGHT & COKE CUuMPANY.—$2.100,000 first mortgage 6 
per cent guaranteed gold bonds and $2,500,000 second mortgage 6 per 
cent guaranteed gold bonds. 

MEXICAN CENTRAL RAILWAY. $2,450,000 additional first mortg 
4 per cent bonds, making tutal amount listed $48,605,000; also $490, 
additional income bonds, makivg total amount listed $10,221,000. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY.—$ 200,000 additional 
convertible debenture 5 per cent gold bonds, making the total amount 
listed $2,000,000. 

NORTHERN PACIFIC RAILROAD—$122,000 additional general third 
mortgage rai road and land grant sinkiog fund 6 per cent gold bonds, 
making the total amount listed $10,791,000; also that $1,209,000 of 
these bonds be added from time to time upon presentation to the Stock 
List Committee ot certificates showing that an equal amount of dividend 
certificates have bien canceled. 

NORTHERN PACIFIC & MONTANA RATLROAD.—$2,971,000 first moré€- 
gage 6 per cent gold bonds. The Helena & Northern first gold 5s of 
1937, and Helena Boulder Valley & Butte first gold 6s of 1937, and 
Drummond & Phillipsburg first gold 5s of 1937 were ordered to be 
stricken from the list. 

St. Paut & DULUTH RAILROAD.—$1,600,000 second mortgage 5 per 
cent bonds. 

THE PENNSYLVANIA COMPANY.—$1,000,000 additional guaranteed 
first mortgage 44 per cent gold bonds, maxing the total amount listed 
$16,000,000. 

Norfolk & Western.—Holders of bonds of the Southside 
Railroad Company, maturing January 1, 1889, are notified 
that such bonds will be purchased and paid for at par at ma- 
turity, on the presentation of the bonds and coupons at the 


office in Philadelphia. 


Oregon Trans-Continental.—The debt of this company 
failing due this month will be renewed for one year at 6 per 
cent, except thit part of it which is paid off. There will bea 
conside-abie amount so paid, and the total fl»ating debt to be 
carried in 1889 will probably not exceed $5,900,000. <A state- 
ment of the company’s assets is as follows: 

Shares. | Shares. 

120,027 Oregou Navigation. | 4289 St. Paul & Northern Pae. 
60,030 Noithern Pacific preferred. | 14,647 Wisconsin Centl., common. 

139,150 Northern Pacific common. | 685 Wisconsin Centl., pfd. 

9,268 Oregon Improvement. $223,000 Wis. Centl., 1st mort. 

er Grogs _——. atin | $45,000 Wis. CentL, incomes. 

1,924 Oregon Iron & Steel. | Lands estimated at....... $230,000 

2,775 Mil. & Lake Winnebago, puget Sound & 3. RR.,cost $750,000 

preferred Cash and quick assets..$1,200,000 


°60 Mi ake Wi é | 
2,260 oa wa _ Total floating debt......$7,125,000 


Pittsburg & Western.—It is officially stated that the Pitts- 
burg & Western Railroad Company is now making extensive 
improvements on its line and connections which will be of 
importance to shippers and of benefit to itself. Outside par- 
ties are now building a new line between Akron, Ohio, and 
Chicago junction, which when completed will reduce the dis- 
tance by the P. & W. between Pittsburg and Chicago over 26 
miles. Work may also be commenced on another new branch 
between Akron and Delphos, Ohio, by which the Pittsburg & 
Western would connect at this point with the Toledo St. Louig 
& Kansas City, which before long will be operating as a 
standard-gauge line throughout. An official of the Pittsburg 
& Western believes that both of the new lines will bring a 
large increase of traffic to the Pittsburg & Western. Itis 
probable that a double track from Allegheny to Callery Junc- 
tion will be laid in the near future. Tne fact that the new 
Chicago route will be 26 miles shorter than the present one 
will also tend to increase business, and a double track will be 
a necessity. 

Richmond & Allegheny.—A decree ordering the sale of 
the Richmond & Allegheny road has been prepare‘ and was to 
be submitted to Judge Wellford of the Circuit Court in Rich- 
mond today (the 15th), when any interest opposing the 
decree would be given a hearing. It was thought that no ob- 
jection would be made. 

Richmond & West Point Terminal.—Piesident John H. 
Inman and the following directors have been re-elected: T. M, 
Logan (Vice-President), James B. Pace, Jobn A. Rutherford, 
George F. Stone, Simon Wormser, John G, Moore, Edward 
Lauterbach, George S. Scott, Samuel Thomas, Calvin S, 
Brice, John H. Hall, James Swann, Charles M. McGee, Jay 
O. Moss, John C. Calhoun and W. S. Chisholm. 


Western Union Telegraph.—The statement for the quarter 
ended December 31, 1888, (partly estimated) was as below, 
compared with the actual figures for the same quarter in 1887, 
The net revenues for the quarter ending September 30, were 
$1,707,379, being $152,379 larger than the estimate. 


——— Quarter ending December 31.—— 
Actual, 1887. £stimated, 1888. 

















BiaE PEVOUMG . ccacccccecccccccccs $1,259,148 $1,650,000 
Deduct-— > 

Interest on bonds............-- $122,652 $184,3C2 
SI DUNE ccacccccone ccepees 20,900 20,000 

—-— - 142,652 201,802 
et IGG. cckcct dctccods ecvinberctesaul $1,118,496 $:.445,198 
ROG GAVIGORG. coccodecacscccucegovcnacance 1,077,351 1,077,377 
Wat wiine Bel GONG since ec csdsscecdsapeces< $39,145 $367,821 
Total nominal surplus Dee.31.......... $7,593,714 $8,291,579 
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CHICAGO GAS TRUST COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
CuHicaGo, October 8, 1888, 
Application is hereby made to have listed the following 
security issued by the Chi Gas Trust Company, viz.: 
Ca ital | S $1 





tock (250,000 shares, $100 each), $25,000,000. 

company was a under the General Corpor- 
ation Law of the State of Lilinois April 28, 1887. Its corpor- 
ate powers allow it to transact the general business of fur- 
nishing light, heat and power, from gas or electricity, in the 
city of Chicago or elsewhere in the State of Illinois. Also, 
to purchase and hold or sell the capital stock or property of 
any gas or electrical companies in Chicago or elsewhere in 
Illinois; and to purchase, hold, sell, operate, or in anywise 
become interested in, properties productive of material useful 
in its business. 

The principal office is located in the city of Chicago, Cook 
County, Illinois. Its duration is ninety-nine years. It has 
appointed Registry and Transfer Agencies as follows: Union 

ational Bank, Chicago; Fidelity Insurance Trust & Safe 

it Company, Philadelphia; the Farmers’ Loan & 
Trust Company, Registrar, on and after October 29, 18#8; and 
the Central Trust Company, Transfer Agent, both at New 
York (up to October 29, 1888, the Central Trust Company acts 
as both Registrar and Transfer Agent at New York), each 
agency issuing its own certificates. A sample of each certifi- 
cate is herewith submitted, together with Registrars’ agree- 
ments and letters stating amount of stock registered Oct.13,’88. 

The history of the company is briefly as follows: In the 
early part of 1887 eight gas companies were doing business in 
Chicago and the immediately adjoining suburbs of Lake 
View, Lake and Hyde Park. 

A bitter competition was going on between the three prin- 
cipal companies, cccupying the northern and southern divi- 
sions of the city, which had reduced the price of gas to $1 
per thousand. 

The first of the competing companies, the Consumers’ Gas 
Fuel & Light Company, which had secured the largest 
business, was unable to meet its interest charges, and went 
into the hands of a receiver in 1885, was foreclosed and re- 
organized late in 1886. The second of the competing com- 
panies, the Equitable Gas Light & Fuel Company, had not 
yet reached a point where it could earn fixed charges. The 
third, which was the oldest and strongest of all, the Chicago 
Gas Light & Coke Company, had exhausted a considerable 
surplus fund, and ere long would have been obliged to borrow 
money to continue the war, 

The owners of the reorganized Consumers’ Company ar:- 
ranged a purchase of a large majority of the stock of the 
Chicago Gas Light & Coke Company, and then agreed with 
the owners of the Equitable Gas Light & Fuel Company and 
the People’s Gas Light & Coke Company that the shares of all 
the companies should be bought by the Chicago Gas Trust 
Company at agreed prices, payments to be made in Chicago 
Gas Trust shares at par; further agreeing that the Chicago 
Gas Trust Company should guarantee (principal and interest) 
the bonded debt of the Chicago Gas Light & Coke Company, 
the People’s Gas Light & Coke Company, the Consumers’ Gas 


Company (reorganized) and the Equitable Gas Light & Fuel | 


Company; depcesiting with the Fidelity Insurance Trust & 
Safe Deposit Company, Philadelphia, as collateral security to 
the said rantee, all the shares of the etock of the Chicago, 
—S nsumers’,and Equitable Co’s, purchas: d és aforesaid. 

The interest held by the Chicago Gas Trust Company in the 
subordinate companies and its present financial condition are 
shown by the following trial balances from the company’s 

ks September 3, 1888: 
OHICAGO GAS TRUST COMPANY CONDENSED TRIAL BALANCE. 
Dr. 


a No. tf shares. Par value. 
Chicago Gas Light & Coke Co...198,817 $4,970,425 
poopee’s Gas Light & Coke Co... 34,645 3,464,500 
] 


a 


is slocks— 


Consumers’ Gas Co.............. 29,898 2,989,800 
Equitable Gas Light & Fuel Co.. 29,850 2,985,000 


$14,409,725 

TRG, canebanents coocncsncoeseaseccesescescenseogsncessend tenes TO 
Treasury Stock: This company’s own stock, placed in 
hands of Union National Bank, Chicago, and Fidelity 
Insurance Trust & Safe Deposit Company, Philadel- 
phia, to be exchanged for outstanding sharesin above 
companies on presentation at agreed rates............ 
Temporary Investment Account: Securities purchased 
under “ Billings” contract, viz.: $358,060 People’s 
Second Mortgage Bonds and 12,000 shares Gas Trust 











629,999 03 








i, Ch coc oseennamecaboegnessensteoceasene 838,000 00 
Expenses since Organization: Salaries...... $15,646 47 
Law and other expenses.................... 10,564 83 
Dn ccadsuthoumeacanseotesneenetoess 10,473 68 

36,684 98 

Diintdniieciiieiiininnndanetiinebase cenlineokewdece 3,690 46 

$25,883,583 27 

Or. . sisitailianeginmeseas 

TT ae Oe A $25,000,000 00 

I i oc wh nnn 35,660 52 

Profit and loss (ChigGas L. & Coke Co.dividend rec’ ved) 347,922 75 


The following tables show the Capital Stock and Bonded 
Debt of the eight gas companies, and the amount of shares 
of each owned by the Chicago Gas Trust Company. 


Name of Co. Capital Stk. Owned Bonds issued. 
Culengo , An Light by 

& Co ce Tiscee cece $4,984,200 Gas Trust Co., $4,970,425 $7,650,000 Ist M. 5g 
Poopte’s Ges Light 2,100,000 1st M. 6g 

& Coke Co........ 4,000,000 Gas Trust Co., 3,464,500 } 2 "500,000 24 M. és 
Consumers’ Gas Co, 3,000,000 Gas Trust Co., 2,989,800 3,832,000 Ist M. 5g 

Fu -.seseeee 8,000,000 Gas Trast Co., 2,985,000 ,000, 
Suburban Gas Co... ‘ 50,000 Chicago Co. ‘ mpeennbnanees cn 
Lake Gas Co........ 800,000 Consumers’ Co., 784,200 300,000 1st M. 6g 
Hyde Part Gas Co. 300,000 Consumers’ Co. 200,000 Ist M. 6g 
Iliinois Light, Heat 
ower Co........ 600,000 People’s Co. 500,000 Ist M. 7s 
Ee $16,734,200 $19,082,000 


NotTe.—The bonds of the first four Gas Companies are 
guaranteed by the Chicago Gas Trust Company; those of the 
Ijlinois Light, Heat & Power Company by the People’s Com- 
pany. To the liabilities of the Gas frute Company may be 
added, therefore, a contingent liability, as guarantor of the 
bonds of the four companies, of $18,082,000. 

Although its corporate powers authorize it to manufacture 
gas, up to the present time the Chicago Gas Trust Company 
has acted simply as a stockholder in other corporations, and 
its business has been limited to the acquisition of certain 
stocks, the general supervision of its interests in the com- 
panies controlled by it, and the receiving of its proportion of 
such dividends as they have declared upon their Capital Stock, 

But one of the companies, the Chicago Gas Light & Coke 
Company, has declared such dividend since the beginning of 
1887. With this exception it has been deemed wise to devote 
the earnings of the various companies since that date to ex- 
tending and improving their plants and strengthening their 
financial condition. 

None of them has any floating debt. Condensed trial bal- 
ances of all the companies are hereto appended. The state- 
ment of the Illinois Light Heat & Power Company does not 
appear with this, as it is owned and operated by the People’s 
Gas Light & Coke Company, and consequently its accounts 
are merged in those of the latter company. It may be here 
remarked that the Suburban Gas Company is owned by the 
Chicago Gas Light & Coke Company, and the Hyde Park 
and Lake companies are owned by the Consumers’ Gas Com- 
pany. In these cases, however, separate accounts are kept 
by the subordinate companies. 

The Gas Trust Company has never declared a dividend. 


CONDENSED TRIAL BALANCES JULY 1, 1888. 

















$25.983,583 27 








NoTE.—The $358,000 People’s Second Mortgage Bon's 
shown in Temporary Investment Account have been sold 
since date of above condensed Trial Balance, and entire pro- 
eceeds used to reduce Bills Payable. 


Gas Stocks (Hyde 
Park and Lake Co’s 1,084,556 00 
Accounts Receivable 101,503 99 





Perm’t Invest. Acc’s.$4,732,542 81 
239,000 00 

6,326 92 
14,771 14 


62,536 42 
82,259 11 


TE -secusesanes 
Acco’nts Receivable. 
Cash on hand & with 

Central Trust Co.. 
Profit and Loss.....-. 


$5,137,436 40 


Perm’t Invest. Acc’s.$9,428,748 90 
a ieenitiidiesinieatinds 89,884 61 


Materials 
Gas 9 agg (Ill. Lt. H. 


500,000 00 








on collateral....... 264,400 00 
Ace’nte Receivable.. 526,127 98 
Cash .....c0. geese ces 42,717 75 

$10,861,879 24 


Dr. CHICAGO GAS LIGHT & COKE COMPANY. Or. 
Perm. Invest. Acc’s.$13,720,224 21 Capital Stoeck....... $4,984,200 00 
ER 5 cnnpuaindio 118,635 63 First Mort’ge Bonds 7,650,000 09 
Gas Stocks ......... 50,164 49 Bills Payable....... 25,000 00 
Bonds (Chicago G. Interest Accrued... 192,275 00 

ee | ae 63,245 75 Accounts Payable.. 134,271 79 
Due from Gas Co’s. 39,571 57 Protit and Loss..... 1,453,657 56 
Ace’nts Receivable. 380,959 95 

SE nhc gushes end 20,342 23 | 
Bills Receivable.... 46,260 52 | 
$14,439,404 35. $14,439,404 35 

Dr. SUBURBAN GAS COMPANY. Cr. 
Perm. Investm’t Acc’t. $98,827 25 | Capital Stock.......... $50,000 00 
Accounts Receivable... 12,368 03 Due Chicago G. L. & C. 

PN ddacddétaebatedeneo EEGs ~ SP -cabvecescesneécuene 29,188 29 
Accounts Payable..... 2,132 80 

Profit and Loss........ 31,835 72 

$113,156 81. $113,156 81 

Dr. CONSUMERS’ GAS COMPANY. ~°- Or. 
Perm. Inves’nt Ace’t. $8,152,469 65 , Cap.Stocrk$5,000,000 
Materials and Prop’y 24,333 93 Lessin T’y2,000,000 


,000,000 00 
First Mort’ge Bonds. 3,832,000 00 
-Ineome Bonds....... 360,000 00 





























SD cetswlideswtdédene 32,909 90 | Interest Accrued .... 25,131 66 
Bills and Accounts 

POWREEO .. ccccccce 46,720 67 
Profit and Loss...... 2,191,951 14 
$9,395,803 47 | $9,395,803 47 

Dr. LAKE GAS COMPANY. Or. 
Perm. Invest. Acc’s.$1,114,381 61 | Capital Stock........ $800,000 00 
Material............. 44188 Interest Accrued.... 9,000 00 
Consu’rs’GasCo.Bds. 50,000 00 Bills and Acc’s Pay’e. 81,567 65 
Aco’ts Receivable... 63,173 59 First Mort. Bonds .. 300,000 00 
GE. woe concsees _— 2,003 35 Protit and Loss...... 39,432 78 
$1,230,000 43 | $1,230,000 43 

Dr. HYDE PARK GAS COMPANY. Or. 
Perm. Invest. Acc’ts..$602,530 96 | Capital Stock.......... $300,000 00 
Material and Prop’ty.. 303 51. First Mort. Bonds..... 200,000 00 
Calumet Gas Co. Bonds 1,500 00 Interest Accrued..... 4,030 00 
Bills and Acc’s Rec’le.- 6,524 55 Bills and Ace’ts Pay’le 42,285 61 
Cash....ccce coccccccnce _ 1,933 88 Profitand Loss........ 66,477 29 
$612,792 £0 $612,792 90 


Dr. EQUITABLE GAS LIGHT & FUEL COMPANY. cr. 


Capital Stock........ $3,000,000 00 
First Mort. Bonds... 2,000,000 00 
| Billa Payable........ 65,000 00 
| Interest Accrued.... 61,020 00 
| Accounts Payable... 11,416 40 








| $5,137,436 40 


Dr. PEOPLE’S GAS LIGHT & COKE COMPANY. Cr. 


Capital Stock........ $4,000,000 00 
First Mort. Bonds... 2,100,000 00 
Second Mort. Bonds. 2,500,000 00 
Tl). Lt. H. & P. Co. 
B’ds (guaranteed). 500,00 
Interest Accrued.... 43,128 33 
Accounts Payable... 103,13 
Profit and Loss...... 1,615,612 45 

















‘ $10,861,879 pz 
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uch as the Gas Trust Company owns almost the entire | the City of Chicago to man 


naam 
Capital Stock of the eight gas com 


, its net earning 
capacity and financial condition may 


rougbly estimated as | By 
a statement of the aggre- | and all kinds, and to use, vend or otherwise 


fae Nehting and foe pupasio iin ths Cue of Geen 

or ing an e City o i 

eechantee pasrems (h te-ainteadiadll 4a are or 
of the 


the aggregate of theirs. Therefore, 
gate sales of gas, gross receipts, operating expenses and net} same in the City of Chicago and ite vicinity, for any and all 


earnings of the eight companies for the year 1887, and the 
first half of the year 1888, also aggregate quick assets and 


liabilities of the eight companies is hereto appended. 

Also a statement of mileage of mains and meters in service 
June 30, 1¢88. 

Also memoiandum of amount expended for betterments 
and extensions during 1887 and the first half of 1888. 

NoTE.—A recent reduction of 25 cents per thousand in the 
price of gas furnished by the People’s Company will probably 
reduce the earnings of the last half of 1888, as compared 
with the first half, by about eighty-five thousand dollars, 
That company’s increased sales will undoubtedly make good 
this deficit within eighteen months, 


COMBINED STATEMENT OF QUICK ASSETS AND LIABILITIES OF THE 
EIGHT GAS COMPANIES, ALSO MILEAGE OF MAINS AND NUMBER 
OF METERS AND PUBLIC LAMPS IN SERVICE, JULY 1, 1+88, 


QUICK ASSETS: --Material on hand..........-. $239,956 48 
Due from City of Chicago............. 353,168 29 
Due from neighboring towns.....-.-... 43,055 47 
Bs ME WH s rebates scanenesccee 353,500 00 
Accounts receivable for gas, &c....... 245,912 88 
Pr DONE: atudes. cents evacesenes 310,800 52 
Cash with agenciesto paycoupons... 281,950 53 
SUNS «4. chavcgbiderdsiedascawes 113,385 06 





$1,942,429 23 
QuIcK LIABILITIES:—Dep’s from consum’rs.$148,018 50 

Accrued interest...........-esseecs--. 278,975 50 

tt TN... nccnsnacoceeoreceanseeen 47,000 00 

Purchase money mortgage (notdue). 65,000 00 

Accounts payable for material, &c... 113,609 838 

CES GIVUNERED. ... ccccvcconecsscose 4€,714 50 699,818 38 


Surplus Quick ASSCt8....ewecccesseseeee-eees $1,243,110 85 











NoTE.--In estimating quick assets and liabilities, balances 
due from the four subordinate companies to the four principal 
companies for advances for construction, also amount of 
interest accrued but not due, have been deducted as follows: 
Debtor balances, $281,093 63; credit balances, $175,988 28. 
This debit balance, $281,093 63, added to the quick assets as 
above, $1,942,429 23, agrees with total quick assets, as shown 
by the separate trial balances of the seven companies; the 
credit balance, $175,988 28, added to the quick liabilities as 
above, $699,318 38, agrees with total quick liabilities as shown 
by the separate trial balances. 


Combined mileage of mains and number of meters and public 
street lamps in service of the eight companies: Street mains, 
about 700 miles; meters, 58,071; public street lamps, 20,352. 
Aggregate Sales of Gas. Gross and Net Rece‘pts of the 

Hight Gas Companies for 1887 and First Half of 1888, 

and Annual Interest Charges of allthe Companies. 
1887.—Gas so'd, 2,660,236 thousand cubic feet; gross receipts, 
$5,228,480 33; operating and other expenses (bond interest not 
included), $1,644,318 84: net receipts for 1887, $1,584,161 49, 

First HALF OF 1888.—Gas sold, 1,300,153 thousand cubic 
feet; gross receipts, $1,700,879 82; operating and other ex- 

enses (bond interest not included), $785,220 80; net receipts 

rst half 1888, $915,659 02. 

ANNUAL INTEREST CHARGES OF ALL THE COMPANIES.—Chi- 
cago Gas Light & Coke Co., $382,500; Consumers’ Gas Co., 
$191,600; Equitable Gas Light & Fuel Co., $120,000; People’s Gas 
Light & Coke Co., $276,000; Illinois Light, Heat & Power Co., 
$35,000; Hyde Park Gas Co., $12,000; Lake Gas Co., $18,000. 
Total, $1,035,100. 

AMOUNT EXPENDED FOR BEITERMENTS AND EXTENSIONS.— 
During 1887, $762,821 15; first half of 1888, $177,852 44. 


DirEctors.—C. N. Fay, C. R. Cummings, 8S. A. Kent, A. A. 
Carpenter, N. K. Fairbank, W. C. Goudy, and Charles Coun- 
selman, of Chicago; E. C. Benedict, E. J. Jerzmanowski, W. 
H, Gebhard, and H. Fitzhugh, of New York; W. L. Elkins, 
and W. W. Gibbs, of Philadelphia. 

OFFICERS.—President, C. N. Fay; 1Jst Vice-President, E. C. 
Benedict; 2d Vice-President, W. L. Elkins; Secretary and 
Treasurer, Theo. B, Wells. 

All of which is respectfully submitted. 

CHICAGO GAS TRUST CO, 
By C. N. Fay, President. 


The Committee recommended that the above-described 
$25,000,000 Capital Stock be admitted to the Regular List. 
Stock certificates (registered by Central Trust Company), with 
or without registry by Farmers’ Loan & Trust Company, wil! 
be a delivery until Jan. 2, 1889; on and after that date, cer- 
tificates must be registered by Farmers’ Loan & Trust Com- 


pany to be a delivery. 
— re 


EQUITABLE GAS LIGHT & FUEL CO. OF 
CHICAGO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 

CHICAGO, October 24, 1888. 
Application is hereby made to have listed the following 
security issued by the Equitable Gas Light & Fuel Company 
of Chicago, namely: 

First Mortgage Six per Cent Gold Bonds, $2,000,000. 
The Equitable Gas Light & Fuel Company of Chicago was 
~ pray under the general corporation law of the State o 
ois August 3, 1885, It is autho:ized by an ordinance of 


l 





p for which the same shall or may be used. Its mains 
are located in that portion of the city known as the South 
Side and mostly within the business district. It has about 8t 
miles of mains and 1,600 meters in service. 

Dr. CONDENSED TRIAL BALANCE JULY 11,1888. Or. 


Real Estate, Works, | Capital Stock........ $3,000,000 00 
Mains, services Me- | First Mort. Bonds... 2,000,000 00 
ters, Patent Rights Bills Payable (assum- 
and Franchises....$4,732,542 81 ed Mortgage Note. 65,000 00 

Bonds—People’s2dm. 174,00000 Interest Accrued.... 61,020 00 

Equitable Gas _ Accounts Payable... 11,416 40 
L. & Fuel Co, 65,000 00 

STD 6,326 92 | 

Accounts Receivable 14,771 14 | 

Cash on hand & with 
Central Trust Co... 62,536 42 - 

Profit and loss....... 82,259 11 








$5,137,436 40 | 
QUICK ASSETS AND LIABILITLES. 
QUICK ASSETS: QUICK LIABILITIES: 
Bonds--People’s 2d m.$174,000 00 Accrued Interest.... $01,020 00 
NEE 6,326 92 Accounts Payable .. 11,416 40 
Accounts Receivable 14,771 14 Surpl'’s Quick Ass’ts 185,198 08 
Cash on hand & with 
Central Trust Co... 62,536 42 


$257,€34 48 $257,634 48 
STATEMENT OF EARNINGS AND OPER.«.°NG EXPENSES FOR 
THE YEAR 1887 AND THE FIRST 1. ‘UP OF 1888, 


$5,137,456 40 








1887. FIRST « \i.¥ OF 1888, 
Gas Sold..... 130,044 M cubic feet. Gas Sold .........°'3 M cubic feet, 
Gross Receipts ......--. $148,342 16 Gross Receipts.........- $81,004 52 


Oper’g Expenses (Bond 
nterest not included) 52,310 17 


Net Receipts first Half 
Net Receipts for1887 $1,679 43 Pubacsessninseinia $28,694 35 

ANNUAL INTEREST CHARGE, $120,000. 

DESCRIPTION OF BONDS TO BE LISTED. 

First MorTGAGE GOLD Bonps.—Amount of issue, $2,000,- 
000, date of issue, July 1st, 1885; maturity, July Ist, 1905; par 
value, $1,000 each; series of numbers, 1 to 2,000; rate of in- 
terest, six per cent; when payable, January ist and July Ist; 
place of payment, Central Trust Co., New York City, or at 
office in Chicago; trustee, Central Trust Co., New York City. 

Upon each of these bonds the Chic, Gas Trust Co, has stamp- 
ed, or will stamp, upon presentation, the following guarantee: 

‘‘For value received, the Chicago Gas Trust Compan 
guarantees the payment of the principal and interest of this 
bond, and to further secure the same has placed with the 
Fidelity Insurance, Trust & Safe Deposit Company of 
Philadelphia all the shares owned and controlled by it of the 
Capital Stock of other companies, and by a resolution of its 
Board of Directors has caused this guarantee to be signed by 
its Secretary, and its corporate seal to be hereto affixed 
ied wonnswebs OI Bs kd teecie ans 18 , 

WETS Ee SECRETARY OF THE CHICAGO GaAs Trust Co,” 

Drrectors.—S, A. Kent, C. R. Cummings, George O, 


Krapp. 

OFFICERS.—President, George O. Knapp; Vice President, 
S. A. Kent; Secretary, C. K. Wooster; Treasurer, C, R. Cum- 
mings. 

The following described documents are hereto appended: 
Condensed trial balance of July Ist, 1888; statement of its 
earnings and operating expenses for the year 1887 and the 
first half of 1888; description of its bonds and a list of its 
officers and directors; sample bond, &c.; copy of mortgage; 
trustee’s certificate of acceptance of the trust and giving the 
numbers and amount of bonds executed in accordance with 
the terms of the mortgage. 

NoTe.—$2,985,000 of the Capital Stock of this company 
(total capital, $3,000,000), is owned by the Chic, Gas Trust Co, 


All of which is respectfully submitted. 
THE EQUITABLE GAS LIGHT & FUEL CO. OF CHICAGO, 
By GEORGE O. KNappP, President. 


The Committee recommended that the above described 
$2,000,000 First Mortgage Six per Cent Guaranteed Gold 
Bonds, Nes. 1 to 2,000, incl., be admitted to the Regular List, 


—— 
—<—<_ 


PEOPLE’S GAS LIGHT & COKE COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


| CHICAGO, IIl., October 10, 1888, 

Application is hereby made to have listed the following ge- 
curities, issued by the People’s Gas Light & Coke Company of 
Chicago, namely: First Mortgage Bonds, $2,100,000; Second 
Mortgage Bonds, $2,500,000. 

This company was incorporated by special act of the State 
of Illinois, February 12th, 1855, amended February 7th, 1865, 
Its charter powers authorize it to manufacture, distribute and 
sell illuminating gas in the city of Chicago, and to own all 
property, real or personal, necessary thereto. Also to increase 
its capital stock from time to time at pleasure ; to borrow 
money, and to mortgage or lease any of its property or fran- 
chises. The compsny p to business shortly after in- 
corporation, and is the second oldest and est of the Chi- 
cago Gas Companies. A condensed Trial ce, Statement 
of Earnings and Operating Expenses for 1887 and the first half 


Oper’g Expenses (Bond " 
Inter’st notincluded) 146,662 73 
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of 1888; also Statements of Mileage of Mains, and Meters and 
Public Lamps in service July 1, 1888, are hereto appended. It 
should be observed in considering the following statements 
that the price of gas to private consumers: was reduced June 
1, 1888, from $1,50 to $1,25 per thousand, and the price of gas 
to tke city of Chicago, from $1°25 to $1 per thousand, from 
the ist of January, 1888. This reduction will be felt in the 
last half of the year 1888. The total net receipts for the year 
will probably not exceed $500,000, but the increased sales re- 
sulting from the reduction will make up the loss probably by 
the end of 1889. 
Dr. CONDENSED TRIAL BALANCE JULY 1, 1888. Or. 

Real Estate, Works, | Capital Stock....... $4,000,C00 00 


Mains, Meters, _ First Mort. Bonds... 2,100,009 00 
Franchises, &c... $9,428,748 90 Second Mort. Bouds 2,500,000 00 





Materials ........... &9,884 61 | DL Lt. Heat & Pow- 
Gas Stocks........- 5C0,000 CO, er Co. Bonds..... _500,000 00 
Bills Receivable.... 264,400 00 Interest Accrued... 43,128 33 
Acc’ta Receivable— | Accounts Payable.. 103,138 46 
Til. Light Heat & | Profit and Loss..... 1,615,612 45 
Power Co....... 164,405 34 | 
City and Towns.. 266,146 21 | 
 ccnmedene «= oe 95,576 43 | 
EE shadetettacesees 52,717 75 | 








$10,861,879 £4 $10,861,879 24 
QUICK ASSETS AND LIABILITIES. 
QUICK ASSETS: | QUICK LIABILITIES: 
Material on hand.... $89,88461 Deposits from Con- 


Bills and Accounts sumers............. $63,129 00 
Receivable......... 626,12264 Acc’ts Pay’blefor Ma- 
Cash on Hand and i. Mh dn seeccee 40,009 46 








with Agencies..... 52,71775; Accrued Interest.... 43,128 33 
| Surp. Quick Assets.. 622,458 21 
| 

768,725 00 | $768,725 00 


SALES OF GAS, AND GROSS AND NET RECEIPTS, FOR THE 
YEAR 1887 AND FIRST HALF OF 1888. 


1887. FIRST HALF OF 1888. 
Gas Sold ....668,468 M. cubic feet. | Gas Sold....329,974 M. cubic feet. 
Gross Receipts...... $1,020,732 46 | Gross Receipts.........$468,879 30 
Operating Ix penses Oper. Expenses (Bond 
(Bond Int. not in- Int. not included).... 197,356 81 
Pt icussgedéenes 399,860 06 
Net Receipts for firs 


t 
Net Receiptsfor’87 $620,872 40 Half of 1888.......$271,522 49 


ANNUAL INTEREST CHARGE.—People’s Gas Light & Coke 
Co., $276,000; Illinois Light, Heat & Power Co., $35,000; 
to‘al, $311,000. 

MILEAGE OF MAINS AND NUMBER OF METERS AND PUBLIC 
STREET LAMPS IN SERVICE, JULY 1, 1888.—Street mains, about 
220 miles; meters, 16,494; public street lamps, 10,302. 

DESCRIPTION OF BONDS TO BE LISTED. 

PEOPLE'S First MORTGAGE GOLD Bonps.—Amount of issue, 
$2,100,000; date of issue, Nov. Ist, 1874; maturity, Nov. Ist, 
1904; par value, $500 each; series of numbers, 1 to 4,200; rate 
of interest, 6 per cent; when payable, May Ist and Nov. Ist; 
pace of payment, New York and London; name of trustee, 

nion Trust Co., N. Y. City. 

Je PEOPLE’s SECOND MORTGAGE GOLD Bonps.—Amount of 
issue, $2,500,000; date of issue, Dec. 1st, 1574; maturity, Dec. 
ist, 1904; par value, $500 each; series of numbers, 1 to 5,000; 
rate of interest, 6 per cent; when payable, June Ist and Dec. 
1st; place of payment, New York and London; name of 
trustee, Union Trust Co., N. Y. City. 


Sample of each kind of bonds, copy of each mortgage, 
trustee’s certificate of acceptances of trust, and of numbers 
and amounts of bonds issued, are herewith submitted. 

Almost the entire Capital Stock of this company is owned 
by the Chicago Gas Trust Company. 

Upon each of these bonds the Chic. Gas Trust Co, has stamp- 
ed, or will stamp upon presentation, the following guarantee: 

“For value received, the Chicago Gas Trust Company 
guarantees the payment of the principal and interest of this 
bond, and to further secure the same has placed with the 
Fidelity Insurance Trust & S:fe D-posit Company of Phila 
delphia ali the shares owned and controlled by it of the 
Capital Stock of other companies, and by resolution of its 
Board of Directors has caused this guaranty to be signed by 
its Secretary, and its corporate seal to be hereto affixed, 
GG s CSe'6 vis cou i Giccndess saad 1 inka 











OFFICERS.—C. K. G. Billings, President; George O. Knapp, 
Vice-President; John S. Zimmerman, Sccretary. 

DirEctors.—C. K. G. Billings, John Spry, George O. 
Knapp, C. N. Fay, W. W. Gibbs. 

All of which is respectfully submitted. 

PEOPLE’S GAS LIGHT & COKE COMPANY, 
By C. K, G. BILLINGs, President. 

The committee recommended that the above-described 
$2,100,000 First Mortgage 6 per cent Guaranteed Gold Bonds, 
Nos. 1 to 4,200, inclusive, for $500 each, and $2,500,000 Second 
Mortgage 6 per cent Guaranteed Gold Bonds, Nos. 1 to 5,000, 
inclusive, for $500 each, be admitted to the Regular List. 











CHICAGO GAS LIGHT ANDICOKE CO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 

Se ant CHICAGO, Oct. 10, 1888, 
Application is hereby made to have listed the following se- 

curity issued by the Chicago Gas Light & Coke Co., namely: 
First Mort, Five per Cent Fifty-Year Gold Bonds, $7,650,000. 
This company was incorporated by a special act of the State 
of Illinois on the 12th of February, 1849, amended January 





17th, 1855, and again on March 12th, 1869. Its charter powers 
authorize it to manufacture, distribute and sell illuminati 
gas, and to own such property, real and personal, as may be 
necessary for its business. Also, to mortgage its property, 
and to borrow money for the purpose of constructing and 
completing its works. Also, to increase its Capital Stock to 
an amount not exceeding five million dollars. 

It commenced business soon after its incorporation, and has 
continued ever since, being the oldest and largest gas com- 
pany in Chicago. Its mains cover those territories known as 
the North and South Sides, but its operations are not limited 
to any quarter of the city. A condensed trial balance from the 
company’s books, statements of earnings and operating ex- 
penses for the year 1887 and the first half of 1888; also mile- 
age of mains and meters, and public lamps in service, July 1st, 
1888, are hereto appended. 

This company owns the entire Capital Stock of the Subur- 
ban Gas Company, which controls the gas bu-iness of the 
suburb of Lake View, lying immediately north of the city, 

Almost the entire Capital Stock of this company is owned 
by the Chicago Gas Trust Company. 


Dr. CONDENSED TRIAL BALANCE JULY Ist, 1888. Or. 











Real Estate. Works, Capital Stock....... $4,934,200 00 
Mains, Services, First Mort. Bonds... 7,650,000 00 
Meters and Fran- Bills Payable ...... 25,000 00 
ChiSeS ......-ceeee: $13,720,224 21 , Accounts Payable.. 134,271 79 

SED senccescess 118,635 63 Interest Accrued, 

Gas Stock (Suburb- | due July Ist...... 192,275 00 
BM CR pencaccsqece 50,164 49 Profit and Loss..... 1,453,657 56 

Bonds--Chicago Gas | 

Let &Coke Co 63,245 75 | 

Due from Gas Co.'s. 39,571 57 

Acco’nts Receivable 380,959 95 | 

Bills Receivable.... 46,260 52 

ORG weccecnccscceves 20,342 23 | 

$14,439,404 35 | $14,439,404 35 


QUICK ASSETS AND LIABILITIES. 

QUICK ASSETS: QUICK LIABILITIES: 
aaa $118,635 63  #$ Deposits from Con- 
Bonds—Par Value... 63,000 00 | ETT $71,518 00 
Bills and Accounts | Unclaimed Divid’nds 42,714 50 

receivable, quick... 245,328 75! Bills&Acc’ts Pay’ble 45,039 29 
Remitted Agents to | Accrued Interest due 

pay Coupons...... 192,275 00 — BURT BBB. cocsccesess 192,275 00 
Cash on Hand....... 20,342 23 | Surplus Quick As’ts 288,034 82 


} 
$639,581 61 | $639,581 61 
SALES OF GAS, AND GROSS AND NET RECEIPTS, FOR THE 
YEAR 1887 AND FIRST HALF OF 1888. 
1887. FIRST HALF OF 1888. 
Gas Sold.. .1.416,210 M cubic feet | Gas Sold......724,796 M cubic feet 








GrossRec’ pts from all Gross Receipts ...... $827,097 59 
DE... scveekshedd $1,512,002 92 | Op’rat’g and oth’r Ex- 

Op’rat’g and oth’r Ex- penses (Bond Inter- 
penses (Bond Inter- est not iucluded) .. 392,996 67 


est not included)... 847,25610 





Net Receipts for Net Receipts for 
the year ....... $664,746 82 the Halt Year. $434,100 92 

ANNUAL INTEREST CHARGES, $382,500. 

MILEAGE OF MAINS AND NUMBER OF METERS AND PUBLIC 
LAMPS IN SERVICE JULY 1, 1888: Mains, about 250 miles; 
meters, 27,367; public street lamps, 7,449. 

DESCRIPTION OF BONDS TO BE LISTED. 

Amount of issue, $7,650,000; date of issue, July 1st, 1887; 
maturity, July Ist, 1937: par value, $1,000 each; series of 
numbers, Nos. 1 to 7,650; rate of interest five per cent; in- 
terest payable, January Ist and July 1st; place of payment, 
Central Trust Company, New York City; place of transfer, 
Fidelity Insur. Trust & Safe Deposit Co., Philadelphia; name 
of trustee, Fidelity Insur. Trust & Safe Deposit Co., Phila. 

Upon each of these bonds the Chic, Gas Trust Co., has stamp- 
ed, or will stamp upon presentation, the following guarantee: 

‘For value received, the Chicago Gas Trust Company 
guarantees the payment of the principal and interest of this 
bond, and to further secure the same, has placed with the 
Fidelity Insurance Trust & Safe Deposit Company, of Phila- 
delphia, all the shares owned and controlled by it of the cap- 
ital stock of other companies, and by a resolution of its 
Board of Directors, has caused this guaranty to be signed by 
its Secretary, and its corporate seal to be hereto affixed, this 
ET GH. ccccesescvecccell 


SECRETARY OF THE CHICAGO Gas TrusT Co.” 


NoTeE.—The mortgage under which these bonds were issued 
is for ten million dollars, But $7,650,000 have been issued; 
the remainder can be issued for construction purposes to the 
extent of 90 per cent only of the actual amount expended for 
betterments and extensions to the plants. Sample bond is 
hereby appended together with printed copy of the mortgage, 
also trustee’s certificate of acceptance of trust, and amount 
of bonds issued. 

Directors: C. R. Cummings, C. N. Fay, 8. A. Kent, John 
B. Cobrs, A, A. Carpenter, C. K. G. Billings, Theobald For- 
stall and C. T. Yerkes, of Chicago; W. W. Gibbs, W. L. 
Eikins and P, A. B. Widener, of Philadelphia, 

OFFICERS: President, Theobald Forstall; First Vice-Presi- 
dent, C. T. Yerkes; Second Vice-President, W. W. Gibbs; 
Secretary and Treasurer, George A, Yuille. 

All of which is respectfully submitted, 

CHICAGO GAS LIGHT AND COKE COMPANY, 
By Cuas, T. YERKES, Vice-President, 

The Committee recommended that the above-described 
$7,650,000 First yooh a Five per Cent Guar. Gold Bonds of 
1937, Nos. 1 to 7,650 inclusive, be admitted to the Regular List. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


‘Fripay Ni@aut, Dec, 14, 1888, 

The state of trade is lagely affected by the near approach 
of the Christmas holiday and the end of the calendar year, 
and even in holiday goods there is complaint of dulness. But 
the opening of the new year is looked forward to witha 
a great deal of confidence, in the belief that nothing is likely 
to occur to cause any violent fluctuations in values. The 
current wants of the country are large and stocks of mer- 
chandise in the hands of dealers are known to be small; and 
if no disturbing occurrences shall be encountered an era of 
mercantile and manufacturing activity seems to be reasona- 
bly assured. Speculations in cotton and wheat have been very 
dull, and the fluctuations in prices were within the narrow- 
est limits, while regular trade in these staples was nearly at 
a standstill. The weather is cold, but seasonable and pleasant. 

Lard on the spot made a decided show of strength early in 
the week, but it brought business to a standstill, and even 
the recent decline did not stimulate bu:3iness. To-day prices 
again gave way, and the market was quiet at 7°70c. for prime 
city, 8 30@8'40c. for prime to choice Western and 8°75@8'80c. 
for refined to the Continent. The speculation in lard futures 
was stronger, forced up by speculative manipulation ; but 
yesterday there was some decline, and to-day marked de- 
pression with free offerings, the close being weak. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 





..6. 845 847 8°45 8°44 8°35 8°30 
.c& 832 830 8°28 8°30 8°28 8:14 
...c. 832 8°28 826 8°28 8°23 8°14 
.c. 832 825 8:26 8°2 8°23 8°15 
..c 8°38 8238 8:28 8°29 8°26 8°17 
ce 838 828 8°28 8°30 8:26 8°17 





prime, $14 75@$15 for mess and $15 50@$17 for clear back. 
Cut meatseare also lower, and the sales to-day embraced 
27,000 lbs. pickled bellies, 12 lbs, average, at 75g@724c., with 
shoulders quoted at 7°4@77c. and hams 9°4@10c.; smoked 
shoulders, 9c, and hams, 11@111¢c._ Beef is steady at $7 50 
@$7 75 for extra mess and $10 50@$11 50 for packet per bbl.; 
India mess quoted at $21@ $23 per tierce. Beef hams are dull 
at $13 per bb]. Tallow scarce and firmer at 64c. Stearine 
quoted at 9@914c. and oleomargarine 7}4c. Butter is decided- 
ly lower at 21@338c, for creamery and 13@24c. for Western 
factory. Cheese is dearer at 10@12c. for State factory. 

Coffee on the spot has latterly been quits dull, and prices 


have declined in sympathy with the course of speculation in 
the staple. To-day Rio No. 7 sold at 153{c. to arrive and Java 
as 28c. on the spot. The speculation in Rio options has de- 
clined under weak foreign advices. The prices last Tuesday 
were just 2c. a pound below those of the previous Tuesday. 
Advices from Brazil have indicated a pretty full yield. To- 
day the opening was weak, but the market became steadier, 
closing with seliers as follows: 


mber ..... .- 15°256. | April.........-- 15°45¢e, | August..... - -15°556. 
January.........- 15°30¢. | May.... ....-+- 15°500, | September....15°55c, 
ebruary.... .... ‘350. | June.... ....-- 15°55e. | October....... 15°55e. 
March... .... ...- 15°35e. | July..... ....-- 15°550. 


Raw sugars have been drooping, and to-day were dull and 
weak, closing nominal at 5!4c. for fair refining Cuba and 
614c. for centrifugal, 96 deg. test. Refined sugars in fair de- 
mand. Molasses is the turn cheaper, with new crop New 
Orleans quoted at 40@47c. The offering of teas on Wednesday 
was a large one, and mainly Formosa Oolongs, which went 
slightly cheaper for cargo grades. 

Kentucky tobacco has been more active, the sales for the 
week aggregating 600 hhés.,of which 400 hhds,,low grade, were 
for home consumption and the remainder, good grades, for 
export, all at steady prices. Seed leaf, on the contrary, has 
been quiet, and sales for the week are only 1,350 cases, as 
follows: 150 cases, 1887 crop, Pennsylvania Havana, 15@238c.; 
350 cases 1887 crop, Penusylvania seed, 9144@13c.; 250 cases 
1886 crop, do., 814@121éc.; 150 cases 1887 crop, New England 
Havana, 18@35c.; 300 cases 1887 crop, State Havana, 1144@ 
2ic., and 150 cases sundries 5@35c.; also 500 bales Havana, 6Uc. 
@$1 10, and 550 bales Sumatra, $1 20@ $2. 

On the Metal Exchange business has been dull, but there 
was to-day a good business in lead at 3°70c. for December and 
3‘75c. for January. Straits tin is dull and weak, closing at 
2124c, on the spot and 22c. for March. Ingot copper sold at 
17'15c. for Lake, January delivery. Spelter is dull at 4°90c. 
The interior iron markets are dull and weak. 

Spirits turpentiae has been dull, but closss rather firmer at 
46\4c. Rosins met with a fair demand yesterday and to-day, 
closing at $1 0214@$1 07144 for common to good strained. 
Crude petroleum certificates are firmer, closing at 9214 @923{c., 
the market to-day showing considerable speculative excite- 
ment on a demand to cover contracts. Wool is quieter. 
Ocean freights are slightly cheaper for grain. 


from the South to-night, is given below. For the wee 
he total receipts have reached 267,840 bales, 


this wee 
bales last week, and 258,091 bales the previous 


against 243, 


COTTON. 


Fripay, P. M., Dec. 14, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


k ending 


week; making the total receipts since the 1st of Sept., 1888 


























3,135,016 bales, inst 3,593,867 bales for the same period o 
1887, showing a decrease since Sept. 1, 1888, of 458.851 bales, 
Receipts ait-- | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total, 
Galveston ...... 3,650) 7,518] 5,071] 3,863) 3,933) 5,429) 29,464 
ES, ees eek Cee ieee 567 567 
New Orleans ...| 10,359; 13,923) 26,689| 14,560} 8,584] 12,076) $6,192 
Mobile.......... 1,268} 4,297) 3,768} 965) 1,096) 2,024) 13,418 
cco ‘gimme, . deenan (anita. wma anneal. aseunih iene 
Savannah ...... 6,813, 8,333; 5,380) 4,842) 5,281! 4,918) 35,567 
SPOUT MEDIT. -coaseal ccocedl stechdl secedel cocaat 9,695; 9,695 
Charleston ..... 3,770| 4,285) 3,074] 2,307) 2,000) 3,853) 19,289 
POSS MOTALBO! ceccee| cocece] ceccce! cocece! cccces 1,365; 1,365 
Wilmington ....| 2,191| 1,919) 2,269) 1,235) 1,614] 1,383) 10,611 
TONE” oncces! sccccsl saceday sé0see! *’ cedcec 290 290 
Norfolk ........ 3,010} 4,834] 4,642’ 2,114! 3,358] 4,299) 22,257 
West Peint...| 2,411) 2,032! 3,291) 1,774) 2,890 3,974) 16,372 
NPWDGN., BO]  ccccce| coccce| coccce| coccee] cecece | 5,360 5,360 
New York...... 1,350, 900] 1,457| 907! 887. 596) 6,097 
Boston ......... 411; 388} 273) 204) 219° 388! 1,883 
ONS cc diieett  Sdetest “ncttiaal “Uhbteed  deaees | 3,091! 3,091 
Philadelphia,&e} 5,155 35 159 211 143) 620, 6,323 
Totals this week! 40,388) 48,464] 56,073! 32,982] 30,005: 59,928 267,840 




















For comparison we give the following table showing the week’s 


total receipts, the total since Septem 


to-night, compared with last vear. 


r 1, 1888, and the stock 


a 





























; 1888. 1887. Stock. 
yo This |SinceSep.| This \Since Sep) 135, | raga 
. ; Week. | 1,1888. ; Week. | 1, 1887. | ' "2 
Galveston ...; 29,464) 414,689) 26,618; 516,025 57,402} 111,544 
E1]Paso,&e.. 567 S.030i cceccce asceuel.. ene °° cceees 
New Orleans.| 86,191) 904,018) 68,787,1,053,115} 281,257| 366,531 
Mobile ....... 13,418} 124,692) 9,633) 136,264 36,250 38,051 
Pe enaedel “ seside 1,809} 4,204) 17,026) ...... 3,130 
Savannah 35,567| 560,430) 31,038; 657,144) 111,837) 148,920 
Bruns.,&c..| 9,695 59,215; 3,065 Ge: ae & AB 
Charleston ..|; 19,289} 261,293) 14,421) 301,950 56,545 50,978 
P.Royal,&c} 1,365 8,278 114; 10,073 954 2,576 
Wilmington .| 10,611) 115,691) 6,473) 141,003 19,997 17,970 
Wash’t’n,&c 290 2,123 267 ae” -enseee ececee 
Norfolk ...... 22,257; 315,387] 21,377| 322,811 41,209 55,259 
West Point.) 16,372} 229,618) 10,012) 262,047) —...... eeccees 
NwptN.,&c| 5,360 45,022; 7,916 62,674 5,576 11,734 
New York....| 6,097 28,361; 2,822 11,816; 159,134) 141,174 
Boston....... 1,883 23,112} 3,380 37,485 16,500 15,000 
Baltimore . 3,091 20,654; 2,080 7,836 33,056 12,360 
Phil’del’a, &c} 6,323 17,594} 1,695 11,328 32,546 15,498 
Totals ..... 267,840(3,135,016/213,902 3,593,867! 852,563) 990,725 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Reecipis at—; 1888. 1887. 1886. 1885. 1884. 1883. 

Galveston..../ 30,031; 26,618) 37,187) 25,899) 14,519) 21,657 
New Orleans.; 86,191; 68,787) 95,092; 92,324; 93,797; 95,590 
Mobile ....... 13,418 9,633) 13,486) 14,004) 12,458) 13,927 
Savannah ...; 35,567/ 31,038) 33,514) 27,961) 31,908) 30,575 
Charlest’n,&c} 20,654; 14,535) 19,879) 18,221); 23,081; 15,118 
Wilm’gt’n,&c} 10,901 6,740 8,364 3,385 5,469 2,709 
Norfolk ...... 22,257| 21,377; 23,820; 25,669) 36,860) 33,796 
W’t Point, &c} 21,732) 17,928; 15,326) 11,438) 21,763) 10,326 
Allothers....; 27,089) 17,246) 13,991) 19,110) 18,485) 24,035 
Tot. this week) 267,840) 213,902) 260,659) 238,011) 258,340) 247,733 
Since Sept. 1.|3135,016)3593,867|3236,135|3154,224 3329,548/3214,664 














The exports for the week ending this evening reach a total 
of 230,116 bales, of which 113,653 were to Great Britain, 20,886 


























to France and 95,577 to the rest of the Continent. Below are 

the exports for the week, and since September 1, 1888, 
Week Ending Dec. 14, From Sept. 1, 1888, to Dec. 14, 1888 

Ex Exported to— Exported to 
from— Great Oonti-| Total | Great Conti- 
Evit’n,| France) nent. | Week.| Britain.|France| nent, | Total. 

Galveston ....| 11,890] 5,003] 4,080) 20,974} 190,654| 15.7-1| 26,601] 173,036 
New Orleans..| 27,931) 13,861) 31,811, 73,653) 262,616'136,444 169,976 569,036 
SEE csececel cosncel seccodh ceaeé | co oss pO a eo 16,708 
BIOTIGR ....200+| ceccce| cocces| sceees| ceccce|  ceeces coe | eneee el’ séséec 
Savannah *....| 12,483) ...... 23,901; 36,884) 93,643) 13,269) 114,130) 221,042 
CRASTSSTEM .ce | ccccce! cccces 12,215) 12,215; 35,883) 16,843) 65,361) 119,087 
Wilmington ..| 98,650) ...... 4.150; 7,800} 61,529) ......]. 6,925| 68,454 
Norfolk....+++- 12,125) ......| 5,750) 17,875) 148,476) ...... 20,270, 163,746 
West Point ...) 17,345) ......] cesses. 17,346; 71,456) ...... 1,908; 76,364 
Nwpt Nws,&e.) 5,535) ......) «+ «-- Ss &-. os ee 27,500 
New York.....| 10,609) 2,022) 11,752) 24,383) 254,125) 25,040) 120,502) 399,687 
Boston ......- re 176) 10,127 49,560) cece. 1,079; 80,689 
Baltimore ....| 1,600) ...... 1,742} $8,842) 37,8322) ...... 19,519; 66,542 
Philadelp’a’&c GOB cdccee Sone 503; 18,750) wesc 6,200 24.980 
Tota) ........ 118,653; 20,886) 95,577/230,116)1,237,261|207,397] 552,471) 1,997,128 
Total 1897 109.8"7) 14.320) 41,.284/165.270'1 279.974/212.n44| 717.049 2.200.687 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 



















































































which are gp for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. } 
On Shipboard, nol cleared—for 
——| Leaving 
Dec. 14, aT— | Great | France.| Quer | Coast- | rotai Stock. 
_ Britain. | ‘Foreign! wise. . 
New Orleans.... 16.780 | 12.941 | 30,005 2,031! 61,757! 219,500 
Mobile.........| 8,000, None.| None.| None. 8,000 28,250 
lestou ....; 3,500) 3,300) 20,000) 2,200; 29,06 27,845 
.----| _1,100| None. | 12,500 6,800; 20,4¢ 91,437 
Galveston...... 12,552 700 8,551) 5,714) 27,517 29,825 
Worfolk.... .... | 25,000, None.| 4,000 | 2,000| 31,000 10,209 
New York....... 3.800' 675! 9,650' None.| 14,125| 145,009 
ports..... 16,000; None.| 8,000) None.| 24,000 84,629 
Total 1888....., 86,732 | 17,616 | 92,706 | 18,745 |215,799| 636,764 
Total 1887...... 107,694 | 29,172 | 58,878 | 28,963 | 224,707 766,018 
Total 1886..... 158,740 | 73,208 | 84,063 | 21,120 | 337,131! 706,171 





The speculation in cotton for future delivery at this marke © 
was lacking in spirit during the first half of the week under 
review. Some strength was given values on Monday and dur- 
during the morning hours of Tuesday, by reduced crop esti- 
mates put forth by leading houses of New Orleans, These, 
however, although receiving rather mor2 credenc3 than a 
month ago, did not give the bul!s sufficient courage to buy 
freely. O.ly a mcderate degree of selling on Tuesday after- 
noon and Wednesday morning wss sufficient to cause not 
only the loss of the advance but some further decline from 
the prices of the previous Friday, which later on was recov- 
ered by the revision of spot quotations, with considerable 
covering of contracts for the early months. To-day the large 
movement of the crop caused some depression through many 
of the bulls unloading, but the close was steady. Cotton on 
the spot was very dull; neither shippers nor hom? spinners 
would buy to any extent, except at lower pric’s. On Wed- 
nesday the difference between uplands aud Gulfs was 
widened 1¢c., and Gulf advanced 1c. To-day the market 
was dull at 9%gc. for middling uplands. 

The total! sales for forward delivery for the week are 219,500 
bales. For immediate delivery the total sales foot up this week 
2,240 bales, including 100 for export, 1,890 for consumption, 
250 for speculation and —- in transit, Of the above 250 bales 
were to arrive. The following are the official quotations for 

ach day of the past week—Dec. 8 to Dec. 14. 






























































UPLANDS. | Sat. |Mon|Tues Wed, Th. | Fri, 
Ordinery............-.-.... Blb.. 6% | 6% | 6% | 6% | 6% | 6% 
Strict Ordinary................-. 74 | 74 | 74 | 7m | 7 | 7% 
Good Ordinary ............-.... 8°48 34 748 ' 851g | Bdy4¢ 8516 

Good Ordinary.......... 8131g 815,g) 8lsi¢) 8l3;¢) 81516, 8121¢ 
Low Mid a cone! 93g | 93g | 93g 
Btrict Low Middling ........ o--| 95g | 95g | 95g | 95g | 95, 95g 
BENAAHINg ------0+---2000+ saee eo-| 979 | 9% | 9% | 9% | 9% | O% 
Good Middling ................. 103;g |103;¢ |103;¢ |103;g [103;¢ |103;¢ 
Strict Good Middling........... 10%6 1076 10716 10716 Lon 16 10716 
Middling Fair................... 1013;,'101 1015) 1015) ¢/1013;¢/101%1¢ 
i itthintnt Ritebatnimiuimideucsitt 117 ;¢ 11%y46 11716 11% 46 11746 11716 
GULF. Sat. | Mon Tues Wed Th. | Fri, 
Mrdinary............ nent Bb. 6% | 6% 6% £67 '97 ~ «17 
Btrict Ordinary.........-.-.-... 733 | 733 | 7383) «72 | Tle | Te 
Good O _— ° 8716 | 8716 —6-87%)6) 8% 8% | 8%~% 
Strict Good Ordinary .......... Bldig) 8101) 8l0ig) Dlg O1jg | Dig 
Low Middling.........2.2220022 9g 91g | Dlg | 953 95B_ «OD 
Btrict Low Middling............ 9% | 9% | 9% | 9% | 9% | 9% 
etimdinoeeebeanosocennt 0 10 10 101g 10% (101g 
Good Middling ................. 1051g 105;g 105), 10716 107,64 |1071¢ 
Strict Good Middling........... 10956 |109;g 10%¢ |1011)¢ 1011), 1011;, 
Middling Fair ..............---. 101516 1015)¢1015;¢/111,¢ (111;¢ 111,4 
SE tiesneeacun-aieaiebuanmeranan 11% 11% 11% |1111}g 111';¢111ly¢ 
STAINED. | Sat. Mon Tues Wed | Th, ; Fri. 
Ordinary ............ BWlb. G6llyg) 611g Gllyg Gllyg! G6l1y¢° 611 
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MARKET AND SALES, 


The total sales and future deliveries each day durirg the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
























































SALES OF SPOT AND TRANSI7. FUTURES. 

SPOT MARKET | Fr- | Con- Speo-|Tran- Delit 
CLOSED. port. | sump.ull’n| sit. Total. | Sales. | eries 

Bat ..\Steady........... eee] 978) .2c.| ccc.) 578] 43,200) ... 
Mion .|Firm ....cccccoc. ve a Bpseeie ss 406: 48,700 ... 
Tues.Dull ........... cece] 67| ccs] cocel 67) 28.900' <.- 
Wed -|Quict and steady -.--| 286] 250] -2.:| 536) 58,300) <2: 
Thur. Steady ...... .... 100} 202) ....| :22:] $02) 36,100) °77. 
© ‘gape wee] S52) ....| ....| 351] 34,900 -2- 
Total |................../ 100 1,890) 250} ..../ 2,240249,5c0 .. 














._ The daily deliveries grea above are actually delivered the day 
previous to that on which they are repo ° 


THE SALES AND PRICES OF FUTURES are shown by the follow. 
ing comprehensive table : 
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* Includes sales in September, 1888, for September, 165,300; Sep- 
tember-October, for October, 394,100; September-November, for Nov- 
ember, 585,500. 


gy” We have included in the above table, and shall continue eased 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 


Transferable Orders—Saturday, 9°55c.; Monday, 9°55c.; Tuesday’ 
9°55c.; Wednesday, 9°55c.; Thursday,9°55c.; Friday, 9°50c. 


The following exchanges have been made during the week: 


‘21 pd. to exch. 500 Feb. for April. | ‘12 pd. to exch. 1,300 Jan. for Feb. 
‘13 pd. to exch, 100 Jan. for Feb. | ° March. 
‘11 pd. to exch. 1,400 Dec. for Jan. | ‘44 pd. to exch. 100 Jan. for May. 
*24 pd. to exch. 700 Jan. for Mch. 3 





"35 pd. to exch. 100 Sep A 
‘10 pd. to exch. 200 Mch. for April. | ‘25 pd. to exch. 100 Jan. for April. 
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E VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as wells 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 14), we add the item of exports from 
the United States, including in it the exports of Friday only, 

. 1888. 1887. 1886. 1885. 
gyock at Liverpool......bales 495,000 570,000 571,000 489,000 





















































stock at London.......... ence 6,000 32,000 13,000 16,000 
Total Great Britain stock. 501,0 602, 584,06 496,00 
stock at Hamburg ... ......<- 1,500 4,800 1,400 3,600 
Stock at Bremen..... 9 eceece os 6,100 24,5 13,000 31,30 
at terdam nats 13,000 25,000 7,000 29,00 
Stock at Rotterdam.......... ° 500 400 500 900 
stock at Antwerp....... eccoene 400 800 1,400 2,600 
Stock at Havre. . . ¢ 91,000 209,¢ 154, 126,00 
Stock at Marseilles.......... ee 2,000 3,000 1,000 3,000 
at Barcelona........... . 30,0 65,000 33, 41,000 
Stock at Gen eeeseeneeereaseeane 3,000 2,000 3,000 7,000 
Stock at Trieste......... esetne 5,000 6,000 9,000 3,000 
































Total Continental stocks...... 152,500 340,500 223,300 247,400 















































The above totals show that the old interior stocks have 
increased during the week 38,370 bales and are to-night 95,232 
bales Jess than at the same period last year. The receipts at 
the same towns have been 11,360 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 897,672 bales Jess than for the same time in 1867, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the eneiped quotations of mid 











cotton at Southern and other principal cotton markets for eac 
day of the past week: 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dec. 14. \"gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 9llig 911 8 911 gil gil gill 
New Orleans} 93g Oig | Dig | 91g” | 9% | 10°" 
Mobile ...... 93, 93g 93g 93g 93g 93g 
Savannah. 91, 9lig 








aa 9716 91, 91, Ylia 
Charleston.:| 97,909% 9714@9s' 97140919 9740919 9Tiga9la| g7re 
Wilmingto 3g 933 $33 $3 933 93g 

1° See 1 - te 1 9710 | 9%1¢ | 97 
Zoston ...... 10a101g' 10a10%8| 10a1018 1071039! 10a 108 1001648 




















E 
Total Euro stocks.... 653,500 942,50€ Baltimore...| 94@97%g | 9% @97% | 9UD@I7g | 9UDI7Z | 9UDM™I7 | 9UDO% 
Indiacottonafioatfor Europe. 47,000  35,( Philadelphia} 103,¢ 10316 10316 10316 1031¢ 10346 
Amer. cott’n afloatfor Eur’pe. 625, 526,00€ Augusta ... 9516 9516 9 933 9516 9516 
Brazil,&c.,afitforE’r’pe 38,000 47,006 Memphis....| 9 919 94g 91g 91g 9 

in United States porte.. 852.563 990,72! sms RS 9g 91g 91g 913 91g 
Stock in U. 8. interior towns.. 354,558 449,796 Cincinnati . 9% 9% 93 9% 9% 9% 
United States exportsto-day. 56,778 20,97: 7 Louisville...| 953 953 953 953 95, 955 























Total visible supply. ...... 2,627,399 3,011,987 2,930,717 2,877,729 
Ofthe above, the totals of American and other descriptions are as follows: 









































me? tcan— 
Liverpool stock.......... pales 397,000 389,000 390,000 347,000 
Continental stocks............ 102,000 199,000 129,000 182,000 
American afloat for Europe... 625,000 526,000 50,000 580,000 
United States stock........... 852,563 990,725 1,043,302 1,019,448 
United States interior stocks. 354,558 449,790 365,52 434,593 
United Statesexports to-day. 56,778 20,972 12,595 £17,288 























RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 









































pa ee es : 
groeal 4 American. ..... falta 2,387,899 2,575,487 2,530,417 2,580,329 Pea Receipts at the Ports. es k at Interior Towns.| Rec’pts from Plant’as. 
ian, Brazil, éc.— ing —— 

or aoe. — 98,000 181,000 181,000 133,000) —__. 1886. | 1887. | 1888. | 1886. | 1887. | 1888. | 1886. | 1887. | 1888, 
— eM asessserorercccene Byes iy red aa’aee agro Nov. 9 ..... 273,550 801,600 272,001 317,697 347,022 243,139 811,563 846,601 293,398 

en STOCHKB.... cares o vV,0 v4, ’ <r 268,596 ' 284,816 262,369 387,180 884,724 256,480 079 $22,588/275, 

ri — 4 oO ee eee By Ry a, 4 ee 949,888 206,202 900,078 400,428 203,448 900,100’ 274.0891 208-295 
adguepnerehineinl tn ; oe Sees © oh... 275,716) 262,406 258,091 390,832 449,202 308,102 300,470 292,180|282, 750 
Total East India, &...... 239,500 436,500 400,300 297,400 | Dec. 7...... 227,886) 249,019 243,080 402,085 463,323 343,011 239,139 263,140/277,068 
Total American........... 2,387,899 2,575,487 2,530,417 2,580,329 | “ 14...... 260,659)218,902 267,840 410,953 497,369 383,817 269,527 247,948' 308,646 
ox Sete) vie eupply paaoows meng on™ 2,090,717 2,877,728 The above statement shows—1. That the total receipts from 
68 . + Vi eeee vo 6uU. . . ° ; + é@ 
Price Mid. Upl., New York... 9*S0. 1050. + nae gic. the plantations since September 1, 1888, are 3,503,458 bales; 


il he imports into Continental ports this week have been 
30, es. 

The above figures indicate a decrease in the cotton in sight 
to-night of 384,588 bales as compared with the same date of 
1887, a decrease of 303,318 bales as compared with the corres- 
ponding date of 1886 and a decrease of 250,330 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887—is set out in detail in the following 
statement. 
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in 1887 were 4,067,406 bales; in 1886 were 3,599,028 bales. 
2,—That, although the receipts at the outports the past week 
were 267,840 bales, the actual movement from plantations was 
808,646 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 247,948 bales and for 1886 they were 
269,527 bales. 


_ AMOUNT OF COTTON IN SIGHT Dec. 14,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





| 1888. | 1887. | 1886. | 1865, 

Receipts at the porta to Dec.14 3,135,016|3,593,867 3,236,135 9,154,224 
Interfor stocks on Dec. 14 in 3 

excess of September 1...... 368,442] 473,539] 362,893 465,889 


Tot.receipta from plantat’ns 3,503,458/4,067,406 3,599,028 3,619,618 
Net overland to Dec. 1........ 364,882) 452,425| 321,366] 341,139 
Southern consumpt’n to Dec. 1} 151,000) 134,000} 105,000) 89,000 


Total in sight Dec. 14.. .... 4,019,340 4,653,831 4,025,394 


Northern spinners’ takings to | | 
Tt Si pnéacneeenccossoosend 808,492} 905,033) 762,650, 796,134 


It will be seen by the above that the decrease in amount in sight to- 

night, as ae with last year, is 634,491 bales, the decrease 

—- —_ ‘ Bb 1886 is 6,054 bales and the decrease from 1886 
, es. 


WEATHER REPORTS BY TELEGRAPH. —Telegraphic advices to 
us from the South to-night indicate that rain has fallen in 
about all sections during the week, but in general the precipi- 
tation has been light, The marketing of cotton continues on 
a liberal scale. 

Galoeston, Texas.—It has rained on one day of the week, 
the rainfall reaching ninety-two hundredths of aninch, The 
thermometer has averaged 59, the highest being 71 and the 
lowest 47. 

Falestine, Texas.—We have had one shower during the 
week, the rainfall reaching sixteen hundredths of an inch, 
The thermometer has averaged 48, ranging from 34 to 62 

San Antonto, Texas.—It has been showery on one day of 
the week, the rainfall reaching two hundredths of an inch, 
The thermometer has ranged from 44 to 52, averaging 48. 

New Orleans, Loutsiana.—It has rained on two days of 
the week, tho rainfall reaching fifty-eight hundredths of an 
inch, Average thermometer 56, 

Shreveport, Louisiana.—Rainfall eighty-eight hundredths 
of aninch. The thermometer has averaged 52, the highest 
being 67 and the lowest 34. 

Columbus, hecteont.— has rained on one day of the 
week, the rainfall reaching sixty hundredths of an inch, The 
thermometer has averaged 43, ranging from 28 to 60, 














4,049,750 











Leland, Mississtppt.— Rainfall for the weck fifty-ene hu L- 
dredths of aninch, The thermometer hag ranged from 38 {to 


713, averaging 52'1. 
Greenville, Mississippi.—Telegram nc ti. 7. 
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Little Rock, Arkansas.—The past week has been fair to 
clear, except on two days. The rainfall reached forty-four 
hundredths of an inch, The thermometer has ranged from 
29 to 58, averaging 45. 

Helena, Arkansas.—It has rained lightly on three days of 
the week, the rainfall reaching fifty-one hundredths of an 
inch. The week has been favorable for picking, and the crop is 
coming forward more freely. Average thermometer 45, 
highest 54, lowest 29. 

emzhis, Tennessee.—Marketing makes good progress, but 
there are some complaints of a scarcity of pickers. Rain has 
fallen lightly on three days of the week, the rainfall reaching 
thirty-three hundredths of an inch. The thermometer has 
averaged 43, the highest being 63°5 and the lowest 29°5. 

Nashville, Tennessee.— We have had rain on five days of 
the week. The thermometer has averaged 41, ranging from 
26 to 58. 

Mobile, Alabama,.—The weather has been favorable for 
picking during the week. There have been showers on two 
days, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has ranged from 85 to 66, averaging 52. 

Montgomery, Alabama.—lIn the early part of the week we 
had rain on three days, but the latter portion has been clear 
and pleasant. The rainfall reached fifty hundredths of an 
inch. The running account of stock is claimed to be incor- 
rect. It is believed that stock is not over fifteen thousand 
bales. Count will be made next week. Average thermome- 
ter 50, highest 62, lowest 31. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching twoinches. The thermometer has 
averaged 48, the highest being 57 and the lowest 34. 

Auburn, Alabama.—The week’s precipitation has been 
one inch and fourteen hundredtes. The thermometer has 
averaged 48:5, ranging from 35 to 66. 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching twenty-five hundredths of aninch. The 
thermometer has ranged from 31 to 71, averaging 53. 

Coiumbus, Georgia.—R.in has fallen on two days of the 
week to the extent of two inches and twenty-five hundredths. 
Average thermometer 45, highest 50, lowest 34. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching one inch and twenty-three 
hundredths. The thermometer has averaged 50, the highest 
being 68 and the lowest 37. 

Augusta, Georgia.—The early pari of the week was cloudy, 
with rain on three days, but since, tha weather has been clear 
and pleasant. The rainfall reached one iach and fifty-two 
hundrdths. The thermometer has averaged 46, ranging 
from 28 to 65. 

Charleston, Souti. Cazucina.—We have hed rain on three 
days of the week, the rainfall reaching sixty-five bundredths 
Oofaninch. Tno thermometer has averaged 50, the highest 
being 64 aod the lowest 38, 

Statebury, South Carolina.—Rain has failen on three days 
of the week, the rainfall reaching one inch and thirty-five 
hundredths. There has been killiag frost and thin ice on one 
niet. The thermometer has averaged 48, ranging from 29 

‘ Columbia, South Carolina.—Telegram rot received. 

Wilson, North Carolina.—We have had rain cn two days 
of the week, the rainfall reaching one inch and forty hua- 

redths. Snow fell on Wednesday night. Average ther- 
mometer 46, highest 66 and lowest 29. 

The following statement we have also received by telegraph, 

howing the height of the rivers at the points named at 3 
o'clock Dec. 18, 1888, and Dec. 15, 1887. 
































Dec. 13,'88. | Dec. 15,°87. 

. Feet. | Inch.| Feet. | Inch. 
New Orleans.......... Above low-water mar! 7 § ] | 9 
ARE. Above low-water mar 8 8 G 0 
Nashville ............. Above low-water mar 3 a 2 0 
veport ..........- Above low-water mark. R 7 | 19 2 
Wicksburg ............ Above low-water wark.| 14 2. oe 2 














InDIa COTTON MOVENENT FROM ALL Ports,—The receipts 
and shipments of cotton ai Bumbay nave been as follows for 
the week and year, biivging the fizures down to Dec, 13, 


BOMBAY RECEIVT AND SUIPMENTS FOR FOUR YEARS, 





































































































Shipments sie wees. _ Shlomente Since Jan. 1. Receipts 
Year) Great | Conte- , | Great | Conti- This Si 
Brit'n.| vert. | Tote te | Brivcin| nent. | Total. | Week.| Jan. 1 
188s/ 3.000) 4,000] 7,009'223,000/657,000| 880,000]27,000! 1,392,000 
1887] ..... | 4,000) 4,06.0,378,000/768,000]1,086,000|18,000|1.575.00, 
1886; 3,000) 7,000110.000':36,000/708,000]1,042,000]30,00011.552,000 
1885| ...... 7,000; 7,060}225,000}490,000] '715;000|19,000/1.106,000 
Shipments for the week. Shipments since January 1. 
Great | Oonti- Great ; 
Britain. nent. | Total. Britain. Oontinent.| Total. 
Caloutta— | 
1888 ......|  secce. | aici hs ean 26,000} 61,000} 87,000 
Re —ao 99,000 | 127,000} 226,000 
tt aT res Sea 50,000} 14,000! 64,000 
. ® ’ ’ 
1897 ...... | ea 1,000} € 
alletnsis xsi | f 60,000} 13,000} 73,000 
------| 3,000} 2,000} 5,000] 85,000! 40,000} 125,000 
pea CE ae | 21009} 2/000| 88000! 38'000| 126/000 
Seren ij | 
ET 3,000 2,000! 5,000! 161,000! 115,000! 276.000 
= 1,000 2,000) 3,000) 247:000! 178/000! 425'000 











The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales more than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 


1888. 1887. 1886. 
Bhi ts 


toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1, 



































Bombay ....... 7,000} 880,000; 4,000/1,086,000} 10,000/1,042,000 
All other ports.| 5,000) 276,000} 3,000} 425,000; 8,000, 277,000 
Total ....... 12,000/1,156,000| 7,000/1,511,000} 18,000/1,319,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow. 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 





TT 




































Sienetrle, Sew 1888. | 1887. 1886, 
Receipts (cantars*)— 
This week..../ 149,000 180,000 160,000 
Since Sept. 1 1,413,000 1,876,000 1,622,000 
This | Since || This This | Sinee 
week. week. sept. week. | Sept. 1, 









Total 


* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Dec, 12 were 140,000 cantars and the shipments to all Europe 
23,900 bales. 


MANCHESTER MARKET.—Our report received by cable to-nigh 
from Manchester states that the market is quiet for yarns, and 
that cloths are firm, the demand for both being poor. We give 
the prices for to-day below, and leave those for previous weeks 
of this and last year for comparison : 

































1888. 1887. 

Coti’n , 

32s Cop. 814 lbs. ; 328 Oop. 8% lbs. | Mid. 
Twist Shirtings. Upids Twist. Shirtings. | Uplds 

d. d.is. d. a. d d. | d. dis gd. 8. @j @ 
Nov. 9'778 @8%8'6 O @7 1 | 5% |7% @833 [5 73202610 | Sllig 
“ 161773 @833'6 O @7 1 | 5llig'75s @84%4 15 8 @7 O | 5%e6 
“ 23'77g @833\6 0 @7 1 5916 (749 @818 [5 714827 O 596 
“ 30'7%g @8% 16 O @7 1 | 5%1¢ |748 @819 [5 742O@7 O | 55 
Dec. 7\7% @8%3|6 O @7 1 | 5349 (719 @8'5 15 712807 O | 5% 
* 14\7% @83%'6 O @7 1 | 5%4¢6 17149 @818 15 739@7 O | 55 





EUROPEAN COTTON CONSUMPTION FOR NOVEMBER.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
November and since October 1. We have also received the 
revised totals for last year and give them for comparison. 
ane \ amp takings in actual bales and_pounds have been 
as follows: 




















October 1 io December 1. |Great Britain.| Oontinent. Total. 
For 18 8 8. 
Takings by spinners...bales 506,000 454,000 960,000 
Average weight of bales.... 454 453 453°6 
Takings in pounds .......... 229,724,000; 205,662,000; 435,386,000 
For 188%. 
Takings by spinaere ...beles 666,000 628,000 1,289,000 
Averages weight of bales.... 433 437 435 
Yamwings in pounds.... ...6..| 286,433,000} 274,457,000) 560,890,000 





According to the above, the average weight of the deliv- 
eries in Great Britain is 454 pounds per bale this season, 
against 433 pounds during the same time last season. 
The Continental deliveries average 453 pounds, against 437 
pounds last year, and for the whole of Europe the deliverles 
average 453°6 pounds per bale, against 435 pounds last sea- 
son. Our dispatch also gives the full movement for this 
year and last year in bales of 400 pounds each. 
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Oct.1 to Dec. 1. 1888. 1887. ro 
Bales of 400 lbs. each, ? ; 
000s omitted. Great | Oonli- | Total. Great | Oonti- | Total. 
Britain.| nent. Britain.) nent. 
Spinners’ stock Oct1.| 52, 193, 245, 51, 167, 218, 
Takings in October...| 243, 176, 419, 344, 222, 566, 
Total supply...... 295, 369, 664, 395, 389, 784, 
Consump. Oct., 4 wks.| 255, 292, Sef, 292. 288, 580, 
Spinners’ stock Nov.1| 40, 77, | 117, || 103, { 101, | 204, 
Takingsin November.| 331, | 338, | 669, $72, | 464, | 836, 
Total supply...... 371, 415, 786, 475, 565, /1,040, 
Consump. Novy.,4 wks.} 300, 292, 592, || 292, 288, 580, 
Spinners’ stock Dec. 1] 71, ! 123, | 194, |) 183, | 277, | 460s 











The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years, sas 
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Oct. 1 to Dee. 1. 1888. | 1887. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Bales of 400 +30 each.|” Great | Conti- aes | Great | Oonti- Liverpool, steam d, My 1594@ 752 73915 G4 732 15¢4 739 15g4 Igo 189g 

0008 omitted. | Britatn| nent. ah || Britain! nput. [on | DovinGVegw.d.| ..-. | coe | cece [cece | cece | cone 
Spinners’ stock Oct.1.) 52,| 193,| 245, 51,|/ 167,| 218, — pon arabe °8 °8 8 8 °8 * 
Takings to Dec.1.....| 574, | 514, | 1,088, || 716, | 686, |1,402,| pion steam d| So | Sia | be | oe | Ba | Be 
EG. .ccoded <ceccess 626, 707, | 1,333, 767, 853, |1,620, Do viaLeithd.| .... ose aene wedi “ane tee 


Consumpti’n 8 weeks.| 555, 584, | 1,139, 584, 576, |1,160, 
spinners’ stock Dec.1. 71, 123, 194, 183, 277, | 460, 
Weekly Consumption, 









































008 omitted. 
In October..........| *75,0 | 73,0 | 148,0| 73,0 | 72,0 | 145.0 
In November.......{_ 75,0 ' 73,0 | 148,0]) 73,0 | 72,0 |145,0 











* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles. 


The foregoing shows that the weekly consumption in Europe 
is now 148,000 bales of 400 pounds each, against 145,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 77,000 bales during the month, but are now 
266,000 bales less than at the same date last season. 


JOTE Burts, BaGGine, &c.—There is no particular activity 
to note in the market ‘for bagging. Only a light trade is 
reported, and buyers are taking such lots as they need for 
present wants, with sellers quoting 11!4@18%{c., as to qual- 
ity. Some sales of jute butts are reported on the basis of 
21,@2l4c. for paper grades and 2:°35@2°40c. for bagging qual- 
ity, the market closing at these figures. 


SHIPPING NEWs.—The exports of cotton from the Univea 
States the past week, as per datest mail returns, have reached 
187,555 bales. So far as the Southern portsare concerned, these 
are the same exports rerorted by telegraph and published in 
the CHRONICLE last Friday. 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
NEW YORK—To Liverponl, per steamers Adriatic, 673....De- 





vonia, 56.... Euclid, 423 .. Lake Huron, 4,261....Sirius, 

634... .Umbria, 160....W ty Ce inenkeetosadsremennee 495 
To Hull, per steamer Otranto, SY Ais cond at dein sai heie eid 930 
To London, per steamers Holland, 1 ,638. ..-Persian Mon- 

Is al attends ncededkdads+katunettiekeedsdesewteceonbead eescs ee 
To Havre, per steamcr La Bretagne, 2, 2,022 


To Bremen, per steamers Aller Ceiitionaly, 500.. "Saale, 200 700 
To Hamburg, per steamers Bohemia, 2,044....Marsala, 


st ce Ey ets db idided p00bseeceebeseddeiineéoeca 5,150 
To Rotterdam, per steamer Amsterdam, 2,216. ..ccccccccccse 2,216 
To Antwerp, per steamer Noordland, 2,150 ie chnititiees diene ne wt 2,150 
To Genoa, per steamers Bolivia, co Letimbro, 708...... 1,436 
To Naples, per steamer Bolivia, 100............-. cccccccccee 10 


NEW ORLEANS—To Liverpool, per steamers Actor, 3,574.... Dal- 
ton, 4,223....Historian, 4,376....Professor, 6, 560.2 Pox. 


an, 6, nbektntdaddes sapsddchdnesschangnusadethnccéos Dabd ace S044 
To Havre, per steamers Dupuy de mapas soe tinasbapeen Osmanli, ale 
Oe eee ee ee ee ee ee ee ee , 
To pabeeg per bark San Michele, 1, | an hae ama de 1,500 
To Bremen, per steamers Camellia, 3, 649....Erl King, 4,165 
nied EES SR anise codee? sb dncuaboddctcieteseadbsetbecencatuuds 10,045 
To Hamburg, per steamers Cassius, 2,437....Suez, 374...... 2,811 
To Antwe'p, per steamer Capulet, 3, aR ReEC ate 3,454 
SAVANNAH—To Liverpool, per steamer Lancaster, 5 eS 5,787 
To Bremen, per steamer Huntingdon, 6,129................-. 6,129 
To Ainsterdaim, per steamer Florence, 6,300... ..........-ce. 6,300 
BRUNSWICK—To Liverpool, per steamer Boston City, 6,134...... 6,134 
To Reval, per steamer Southw eset eee ,00u 
CHARLESTON—To Bremen, per steamers Teaunaabas 4,050.... 
Ns Ge cdbdice cdi < cvhbieds bbdb cavtcendebedisedcincothd 8,050 


To Reval, per steamers Prior, 4,325....Remembrance, 4, 450 8,775 
To Genoa, per barks Angelo Castellano, 1,440; Ragna,1,540 2,980 
GALVESTON—To Liverpool, per steamers Baron Belhav en, 6, 484 


mine OE Fh G, GeO os sc ccccdddadacceete dtddschseecededes 11,249 

To Salerno, per bark NE OE TES 1,94; 

To Vera Cruz, per steamer W hitney, Damon bame ret xendereé 1,305 
WILMINGTON—To Liverpool, per steamers Glenmore, 5,450.... 

Rs Mig ted6604s canines :occsemeieneeeneneneounind - 10,810 

To Barcelona, per bark Lydia Peschau, 1 300 peacepenes esceee 1,500 

NORFOLK—To Liverpool, per steamer Palmyra, Das irndedtnianiddiin 2,773 

WEsT PoInT—To Liverpool, per steamer Elysia, 6,317........... 6,317 

We Gems WOT WHEE BeERs AsBOG.. oc-cccc cccccccasecesendeceed 1,908 


NEWPORT NEws—To Liverpvol, per steamer City of Dublin,6,184 6,184 
wee Liverpool, per steamers Iowa, 1,815... .Palestine, 


1,939....8eythia, 740.... Virginian, 4 878 ES ee . ede 

To London, per steamer Borderer, 1 034 sc oiaeeneensemenndieiinn ee 1,034 

To Yarmouth, per steamer Yarmouth, Wilcdesciewhvhsen stondce 99 
PHILADE LPHIA—To Liver — per steamers British Princess, 

ee Se ee eee ee 

To Antwerp, per steamer } PPOGOEIOMG, B5G1G. ..ccccesccceccces 1,619 


Total eeaneever Le es be ES Oa SSS CHSPSSRSPeeteaetevateaae 187,555 


The particulars of these shipments, arranged in our usual 
form, are as follows; 


Rdam, 
Bre- Ant- 
Hull Havre men dé wer: B'lona 
Liver- &Lon- and Ham- and and 
4 pool. don. Rouen, burg. wie re Reval. Genoa, Total. 
New York.. 6,495 4,114 2,022 5,850 4,366 ...... 1,436 24,383 
N. Orleans . 25,684 ...... 17, 410 12, 856 3'454 ecsece secess GO G4 
Savannah .. 5, aed ~~ senené qubede 6,1 ee en - 18,216 
Brunswick . 6, 1a ‘eeaeds .. secex ° eens .. -eeende fi 8,134 
SR Ra CT eR MRE ETE 5 GD caxece 8,775 2,980 19,805 
i Sn edncad: gimewe genta’ wawade. gael meas 14,497 
Wilmingt’n. 10, BLO ceceee ceeee cence cnenee eeeeee 1,300 12,110 
Norfolk .. .. 2.7 TE. samiendia:.. ditaaad: -, dallamsiial saietmadials a re, 
West Point. 6'317 cise. «dele aaeaie fF ) aye eee ae 
N’wp’t Nws 6; Be shades  cienes wn cene ecasce céccce coccce 9,156 
Boston... .. 9,372 BRE ctocus mold? abel, sdaaieia ad ‘eabaws 10,505 
Phil'deiph’a i See ee Fo. ee _ 3,319 


Total... .. 92,505 5,148 19,432 32,885 17,647 10,775 5,716 187,555 555 





The above totals include from New York to Naples, 100 bales; from 
Galveston to Salerno, Pye bales, and to Vera Cruz, 1,305 bales; from 
Boston to Yarmouth, 99 bales. 


Cotton freights the past week have been as follows: 





With regard to New York we 





Hamburg,steamd.| 51g | %o@51g 930051g %3905;¢ %0@5i¢ %o@51¢g 


Do via London.d. peer e anil iwke aimed outils a 
Amst’d’m,steam.c.| 65* €5* 65* 65* 65* 65* 
Do via London.d. ies eine at osée 


Reval, steam ....d.) 38 @13g9 23,4 --2544 2344-2594 2394-25 g4 23e4-25Q4 23g4-25Q4 
Do enfl <<. ..d, eeee eeee eeee 




















Barcelona,steam d. 33 33 33 33 ) 3g 
Genoa, steam .. .d. hy 3g SR 33 3g 33 
Trieste, steam...d.| 38@71¢ | 38@13g9 3g@13q0) 3B@13n9 3BM12g0 38@ 1339 
Antwerp, ateam d.|  %o 939 939 | Yo 920 y3 





* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, — &c. at that port: 



























Nov. 23. | Nov.30. | Dee. 7. | Dee. 14. 

®ales of the week......... bales} 56,000, 55, 000) 
Of which exporters took.... 2,000 5,000 
Of which speculators took... 4,000 1,000) 
Sales American ..... poeconseeee 44,000 46,000. 
—— a Ea on 5,000 10,000) 
sp ancimstinenaietananameniabiiandins 69,000 73,000) 

Total ‘tech iistiinated ai 366,000! 413,000) 
Of which American—Estim’d; 277,000; 318,000) 
Total import of the week...... 119,000} 130,000: 
Of which American.......... ,000' 107,000 
mount afloat............ eceee| 288,000! 292,000) 
Of which American.......... 278,000} 282,000) 





The tone of the Liverpool market for spots and each 
day of the week ending Dec. 14 and the daily closing prices 
of spot cotton, have been as follows: 





Spot. |Saturday| Monday.| Tuesday.| Wednes. Thursd’y.| Friday. 
Market, 
































12:30 ef Quict. nanos Steadier.| Quiet. | Steady. pee 
Mid.Upl’ds.| 571¢ 5716 5716 5716 5716 5716 
Bales .......;| 7,000 10,000 8,000 12,000 10,000 10,000 
Bpec. & exp. 500 500 500 1,000 500 500 

Futures. lstoaay atiSteady at/Steady at) oniet at isteady at 

Market, 1-64 dec. —— pony ibs de- | i-64ad- Quiet 
12:30 P.M. cline. vance. 

Very 
Market. Steady. Quiet | and Qu'et and! 
ot ’ firm. Quiet. | “ste y. | steady, | Steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The are given in é and Giths thus: 563 means 
563 64d., andee 6 O1 means 6 1-644. 





Sat., Dec. S&S. Mon., Dec. 10. Tues., Dec. 11. 








Open| High | Low.) Olos. || Open; High | Low.) Clos.|| Open! High| Low. | Clos. 








ajal/al/aiiailasliatitaliataltata 

December..| 5 24 | 5 24/5 24| 524|/ 522) 524/522) 524//524/525|523| 524 
Dec.-Jan...| 521 | 522/521 | 522 || 520) 522/520! 5£2)|523/523| 522! 522 
Jan.-Feb. ..| 521/522 | 521/522 |/5 20/622 ' 520/522)/523/523|522|] 522 
Feb.-March| 5 22/5 22/5 22/5 22|/520/523/520| 523 ||524\5241523! 528 
Mar.-April .| 523 | 523 | 5 23 | $23 || 522/524) 522/621||625/5251524! 524 
April-May..| 5 24| 6 24| 6 24/6 24||523/5%5/ 523/525 /1526/527|525] 526 
May-June..| 526 | 5 26/526 | 526 ||/525/527/525|527//528,528|527| 528 
June-July..| 528 | 528/528 /528)/827| 528!527|528)|\530/530|529}) 529 
July-Aug...| 529) 530/ 529/520 eae 5 30/5 28| 5 30 533 532/581] 538 












































Fri., Dec. 14, 


Open| High | Low.) Clos.|' Open! High | Low. Clos. | Open| High Low.| Clos, 


' 


tf 
Wednes., Dec. 12. Thurs., Dec. 13. | 














| 

| 
aja[a}a ia) a] aia iia) a] ala. 
December..| 628 | 524/523 | 524/521 524/523 524 524/ 524/524) 524 
Dec.-Jan. ..] 521/522 /521/522 | 522 523/522 /523/'523 523/523] 623 
Jan.-Feb. ..|521|622| 521/522 //522 523/522 523) 5 23 | 523/523] 623 
Feb.- March) 6 22 | 5 23 | 522/523 || 6 23 | 523)5 23) 623 || 524 524/523| 624 
Mar.-April .| 523 | 524 |5 23/524 || 524) 624/524 624/525 525/524) 625 
April-May..| 5 24 | 5 25/5 24/525 || 526 | 526 | 5 26 | 6 25 5 27 | 5 27 526! 526 
May-June..|526 | 527/526) 527 || 527) 523/627 | 523 |/528 | 520/628 | 528 
Jane-July..| 5 28 | 529/528! 520 || 529/ 580/529) 530 || 530/531/630| 530 
July-Aug...| 530 | 631/539/581 |) 581 | 532/531 stood | balan 532/631| 632 






























































BREADSTUFFS. 

Femay, P. M., Dec. 14, 1888. 
The market for flour and meal has been dull, but as a rule 
prices are well sustained, Stocks are large and the demand 
is small, as it usually is at this season af the year, but holders 
are very firm, not being eager to sell unless their views are 

met, To-day the market was dull and weak. 

The wheat speculation has been almost at a standstill, The 

West has been stronger, and foreign advices somewhat hard 
ening, but our local operators have wholly lacked confidence, 
and the small advances that were made on Wednesday and 
Thursday were not accompanied by any active buying, and 
to-day but a moderate degree of selling was sufiicient to 
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cause the loss of most of the recent improvement. Wheat Wheat, Oorn, Oats,  § Rye, Bar 
bush. bush. — bush. 
on the spot has been very dull and closes nearly nominal, Kansas City...... 294.540 47.684 336.997 ase ote 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. Baltimore ........ 1,559,409 444,611 157,699 14,930 omures 
iieesanie.....oitte. tie tak te 1s 1a ee... eee coon = seeees 
ber eeee -C. te teil ato sin 5 at - a 6=—l(i we ND seseece eeeuas 
January delivery .......0.1055% 10644 105% 106% 107% 106% Mississippi.... =—_—...... 234,369 30,805  ..... X ra 
February delivery...... 0 ce, 17% 1 ov + ®t 1 08% 1 07% On Lakes......... 13,085 179,000 ...... eke 
uae | ny fpmmemnaar 114% 1 11% 111% 112 1 12s 1 ra Tot. Dec. 8,’88. 36,589,951 6,576,017 7,591,592 1,639,638 2,237,905 
Jane delivery........... 6.110% 1ill's 110% 11ll% 112% 1il% o— oe? Ms eee laser 1 Gt 1 681.286 2,329,903 

e 7 / - . « “EAs ‘ ’* , J . a] y ee 2 

Indian corn was depressed early in the week, for both spots | Tot. Dec. 11,’86. 59,989,530 11,616,827 5.122.963 403°328 2'7as eee 
and futures. An early increase in the movement was antici- | Tot. Dec. 12,’85t. 58,149,717 5,955,728 2,878,144 753,045 2,491,655 


pated, and it was said that the new crop already begins to 
show such an improvement in its condition as to dryness, 
&c., that it may be marketed more promptly than usual. At 
the same time the export demand was quieter, and the local 
trade was dull, Yesterday, however, there was a smart 
recovery in values, but to-day it was lost, except for prompt 
delivery, and the distant options closed lower. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
December delivery .....c. 4733 46% 464 435% 461g 46% 
January delivery........c. 4743 46% 4618 46 464%, 46} 
February delivery.......c. 4748 47 463g, 4633 46% 4638 
May delivery ...........c. 46% 465% 46143 46% 4618 45% 
Oats made a sharp decline on Tuesday, due mainly to sym- 
pathy with the depression in corn, which led to increased 
offerings. At the decline the market relapsed into dulness, 
and to-day there was a further and important decline, 
eee | AILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sait. Mon, Tues. Wed. Thurs. Fri. 
January delivery....... Cc. 32% 32 3llg Sle 31g 303 
February delivery .....-. Cc. 33 —_ 3244 32% 3233 31g 
May delivery............ c. 3455 #45 S4M 34 341g 337% 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 
~ 48 — — Thurs. Fri. 
Very eeee---C. css coos 
Soper Saeey npn es c. 361g = 35% 35% 36 35% 
Rye has been dull and drooping. Barley has sold more 
freely, mainly at private prices, but understood to cover a 
lower range. Buckwheat is about steady. 
The following are the closing quotations: 


FLOUR 
Ea 8 bbl. $2 70@F3 10 , Southern bakers’ and 
8 TEM ITER 310@ 360 family brands...... $4400 52 
g wheat extras. 340@ 385 | —o superfine.. 325@ 350 
clearandstra’t. 450@ 600) Dates eageewnt 250@ 300 


Winter shipp’gextras. 340@ 390 Corn meal— 





Winter XX andXXX. 400@ 550, Western, &&........ 3002 315 
Patenta........- --- eee 5 75@ 700; Brandywine........ 3200 .... 
Bouthern supers...... 325@ 360°) Buckwheat flour, per 
South’n com. extras.. 3752 425: 100 lbs.............. 2 25@ 240 
GRAIN. 
heat~— c. CG. Rye— Gc. GC. 
Spring, per bush...100 @125 | Western......@bu. 61 @ 63 
4 o. ers, O08 @l ll | State&Jersey...... 64 @ 67 
winter No.2...106 @107 4 |Oats—Mixed......... 28%4@ 32 
Red winter eeaeeeeer 92 @l 14 Weliecascane eceesece 2 @ 39 
DP i aiemne @ -----100 @115 No.2 mixed..... eee 30580 31% 
orn—West’n mixed. 42 @ 48 No. 2 white.... .... 341492 351 
West’n mixed No.2. 46%@ 47% |Barley—C’nada No.1 88 @ 90 
Steamer 0. 2..... 4419@ 4515/ Canada No, 2...... 84 @ #6 
Western yellow.... 47 @ 49 Two-rowed State... 78 @ 80 
Western white..... 47 @ 49 Six-rowed State.... 82 @ 85 
Southern white.... ....@ .... /Buckwheat.... ...... 65 @ 67 


The movement of breadstuffs to market is indicated in the 
statement below, prepared 7 us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Dec. 8, 1888, 

Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Rye 


Bbis.1961bs| Bush.60 lbe| Bush.56 lb: | Bush.32 lbs| Bush.48 lbs| Bu. 56 lb: 


























Ohicago......| 60,027] 183,850) 1,016,786) 1,162,170] 721,808] 79,422 
Milwaukee... 49,845 205,927 71,000 108,000} 228,100 85,930 
Duluth. eeeesel 8 = 8 @8&f eee 127.912 seeecee eeeeee @e@eeeee eeeeee 
Minneapolis.| —-.---- ~ owe inant seeee| mn 
Toledo.......] 1.261] 90,041 181840] a,t70) | 3,208 
Detroit...... 4,594] 7,426] 85,2401 28,768 88,608... 

Cleveland. . 0.788 2,058! 19,855, 85805, 21,057 52 


R 70,821 919,755 163,815 154434 
Peoria. eee ee 1,125 14,472 272,900 807,000 


Tot.wk.’88.| 197,054) 2,368.217! $,417,382, 1,802,523 1,280,685 192,548 
Bamewk.’87.! 247.246, 3,843,714) 1,401,462) 1,117,980, 817,114! 56,598 
Bamewk.’86.| 240,428) 2,815,842) 1,491,640] 1,137,726 584,889 42,159 




















Bince Aug. 1 
1888....... .| 4,495,375) 58,511,298) 44,067,076) $9,381,380) 14,246,875 3,807,150 
2987.. ....-| 4,813,515) 62,629.655) 35.326.083/ 34,541,429 13,839,118) 900,629 
1886.. ..... 4,099,122) 54.985.679) 38,205.503] 31,182,623 12,498 405 1,194,746 











he visible supply of grain, comprising the stocks in granary 


‘tthe principal points of accumulation at lake and seaboaid 


ports, and in transit by water, Dec, 8, 1888: 
Wheat, Corn, Oats, Rye, Barley, 
sh ush. bush. bush. bush. 
9,044 785 1,444,178 1,862.473 48,772 57 770 
512,200 283,200 236,700 20,0 0 136,600 
3.200 44,500 106,200 41,600 98,400 
3.747,848 841,686 §5,223 95,608 636,481 
4,548,713 1,725.6902,910,061 740,385 114,338 
11 18,054 16.009 278,588 228,204 
4,573 tiie - momaiaial 
1,919,532 128,064 29,972 | 
§93,344 41,487 20,703 20,675 59,719 


180,000 420,000 
4,007,919 512,239 650,585 106,629 63,327 























eenceess BBSURD ccccccee eseccese cosrnees 
89,000 8,000 5,000 101,000 54,000 
8,754 138,685 413,718 510 7,307 
78,044 —=—_acccce 2.800 execee 239,299 
527,461 29,427 21.894 ...... 21,96 
477,298 43,370 90,60% eecces = =—=«_—_—eweee 
ria 39,56 72,182 559,6¢ 96,165 90,394 
Indianapolis...... 01,85 21,100 71,949 5,382 ceases 





























i Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 


New York, Friday P. M., Dec. 14, 1883 

The market for dry goods has displayei more animation the 
past week than is usually witnessed at this generally quiot 
stage of the season, and new business, coupled with deliveries 
on account of back orders, reached an importast aggregate 
amount, The Trunk lines of railroads have determined to 
advance West-bound freights nearly fifty per cent on the 17th 
inst., and this action has led to a largely-increased movement 
jn various descriptions of spring goods which were intended 
for January shipment. There was also a freer demand for 
many sorts of seasonable goods and spring fabrics by the 
enlarged force of Western and Southwestern buyers on the 
spot, and liberal orders were received by the commission 
houses through their representatives on the road. The jobbing 
trade was light and irregular, but a very fair package business 
in domestics, prints, &c., was done by some of the large job- 
bers, and the distribution of holiday goods in assorted lots was 
of pretty good proportions. Values of staple goods of domes- 
tic and foreign manufacture are for the most part steady and 
unchanged, because stocks are well in hand as a rule, 

DomEsTic CoTTON Goops.—The exports of cotton goods from 
this port for the week ending Dec. 11 were 1.505 packages, 
valued at $125,542. These shipments include 606 to the West 
Indics; 585 to South America; 120 to Great Britain; 63 to 
Cent al America; 44 to British Honduras; 40 to Europe; 30 to 
Mexico; 10 to China, and 7 to all other countries. Since the 
ist of January the exports aggregate 133,339 packages, valued 
at $8,178,177. Of this total China has had 40,904 packages, 
valued at $2,056,955, and 33,765 packages, valued at $2,221,- 
927. have gone to South America. For the same period of 
1887 the exports to all ports were 183,767 packages, valued at 
$11,179,677, of which 87,152 packages, valued at $4,149,234, 
went to China, and 40,283 packages, valued at $2.897,387, to 
South America. To the corresponding time in 1886 the total 
shipments reached 195,794 packages and in 1885 were 170,649 
packages. There was a moderately increased demand for 
most descriptions of plain and colored cottons by jobbers, and 
the mennenectaing trade, and Western jobbers in particular 
were urgent in their demands for immediate shipments of 
goods on order because of the impending advance in West- 
bound freights. Prices of brown, bleached and colored cot- 
tons are mostly steady, and quotations are without quotable 
change. Print cloths were in moderate demand, and the 
market closed firm on the basis of 3 15-16c, for 64x61 ‘‘spots,” 
3%c. for 64x64 “‘late futures” and 3 9-16c. for 56x603, Stocks 
last Saturday and for three previous years were as follows: 

1888. 1887. 1886. 1885. 
. Dec.10. Dee Dee. 1 









































Stock of Print Olothe— Dec. 8. ' » il. 2. 
Held ng Fuevaients manuf’rers. 25,000 210,000 £9,000 120,000 
Fall River manufacturers....- 1,000 31,00 94,0uC 81,000 
Providence speculators........ one. 37,000 42,000 240,000 
Outside speculators (est)...... None. 30,000 20,000 65,000 
Total stock (pleces)........-- 26,000 308,000 215,000 506,000 


Light fancy and shirting prints were much more active in 
first hands, and sateens, challies, ginghams, seersuckers and 
other cotton dres3 fabrics were fairly active in movement 
and demand, 

DoMEsTIC WCOLEN GOODS. --There was very little improve- 
ment in the demand for men’s-wear wovleas, selections of 
both light and heavy-weight fabrics having been chiefly of a 
hand-to-mouth character, and strictly moderate in the aggre- 
gate. There was, however,a good steady movement in 
spring cassimeres, worsted suitings, cheviots, &c., on account 
of orders on record, and prices remain steady and unchanged. 
The feature of the week was a peremptory action sale of 
about 1,000 pieces 6-4 overcoatings, the production of the 
Southern Woolen Company. The goods were not of a very 
desirable character, but were readily closed out at an average 
of 771¢c. per yard, while prices fairly represented their cur- 
rent market values, Miscellaneous woolens, as doeskin, jeans, 
flannels, blankets, satinets, shaw!s and carpets, were in light 
request, but firm in price, and a fair business in all-wool and 
worsted dress goods was done by the commission hous¢s. 

FOREIGN Dry Goops have commanded a fair share of at- 
tention for the time of year, and selections, though individu- 
ally light, footed up a considerable aggregate amount. The 
demand for goods specially adapted to the holiday trade was 
of very fair proportions, and while staple goods, as house- 
keeping linens, silks, dress goods, hosiery, &c., ruled quiet, 
prices are forthe most part steady. Worsted suitings (for 
men’s wear) were more active, because of a probable early ad- 
vance in the tariff for these goods, 

















